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PINE STREET, N. W. CORNER OF PEARL STREET, N. Y. Week Ending July 28. Veek End’g July 21. 
1894, 1593 P.Uen | 1804. |P. Oent, 
e ——— O—- 
CLEARING HOUSE RETURNS. Mow York. ...secesseees| 987,700,444 543,380,578] 28] 419,240,453| 28g 

For the month of July and the seven months the exhibit ig 7... secs Shares.) 714.288)| (2,072,251 | (—65°5)| __ (707,783) (—5 
.as follows: (Gratn.........bushels.)| (34, 082 800)) (50,251,825 | \—sexz'| (24,603,725 | (—-6'5) 
3.776.400] 4915 0%] —232] 5.257.630] 136 





1894. | 1893, P.Ct. Ct. 1894, 1893, P.Ot. 1,504,987 1,814,086] —17°0 2,849,381 —05 

need 1,120,527 1,413" ea? 251 1,474,431] —13°0 
1,012,964 1,233.0:3) —15°4 1,142,251] 157 
1,043,056 1,220,831), —Lié 1,357,962 —26 
1,128,539 1,103,336 +22 & 1,214,593 —27 





$ 3 $ 
New York. ..../1,943,418,776 2,393,406,€71] —22°9 13,791,868,007 20,760,1¢5,298| —33°6 





| July. Seven Months, Bosto Biresseccereccoasopes 67,309,955 79.464. 520] —153] 75,543,871] —11°5 






















































Boston.........| 332,040,953) 374,219,781|—11°3] 2,373,003,616] 2,903,052,999|—18"1 . P O° 
Providence... | 19,802.100) 25.147, 000 —21°2| "131/463,500| '188,333'200|—30°2 805,358 580; $30 YG 3 $57.20 asa 
ata] yt gaoe) Tteamlass| frame) | aabeeal“trs dosiee|__g0s.s00] ts] fico] “S58 
“—e 473,204! °475.237|—13" 300.4 8°8,385|— * a : - 
ad Beeld sone 5,334,527) 5,995,031 —10°2 37,337,139 43,150:537|-13°5 | Total New Bngland...| 78,414,203) 92,775,477] —155] 89,981,314] <112 
roester.....| 5.281.909 41,55] —2°4) -34.972'366] —-41,028.735|—114'8 
me and... 5,305,178 5,508,268] —3°7 34.732.709 39'279;190/—-11'6 | Philadelphia | 53,180,070) 59,138,438] —101] 58,448,626) 12-8 
yall River.. 2.692.672) 3,069,336] —5°7] -21,767.452) —-:25,536.244|—14°8 | Pitteburg.. 12/364.¥40] 12,875.68] —3 0] 13,380,055 1°5 
aaa 2,544,593) 2,839,044|—10°4 18,180,289 22,220,813|—18°2 | Baltimore 11,741,854) 12,07¥,554 —95) = 18.651.190 97 
Kew Bedford. 1,656,676} 1.940,1+4|—La6 12,647,761 15,156.956|—16 ¢ Samelo...--- rey Re ttye “#3 eye —417°9 
is el as ET OE? ashingt +342. ’ 545, —2 
Total N. Eng) 391,552,529] 442,6.0,230] —7°0| 270,696,888) 3,3v2.197,305|—186 | Waahinaton..-- 1397.07) LgeS oi) © “oul 1,368.42 er 3 
Philadelphia..| 250 255,618) 230,679,388|—10°8, 1,709,810,156| 2,i79,195,761|--21'5 | S7Facuse.... .-- “y as0| 25-0 +9 —17's 
Baitimore.....| 6,633 305) ors0sls| oe) seus Die “4585478.5008 =98 | Sueston Srziz00|  S07bu| qeosl = Baetho “ti 
1 1,191,006 5 88 ,7¢ 5,233.263|—12°5 ee ’ 332, 
aes 4 t| iszo00:s45| 238'p2i-de2|—40e | Scranton *...0... a EES see 715.106) nese 
54 
3 


cccoe} 687, +2 
oe vees 17'r41,5: 1) 33,111,411) -46 
+2 
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ashington.. 7,098,%26| 6,945,801 47,903,076 65,126,706|—26°4 | Total Middle... s+) 85,269,772) 96,¥21,733) —121) 94,284,403) 319 
Rochester .... 6,245,377 7. 46,003 Il 4 of 


us@.....- 3,415, °465 5| 4,155,311/—17°8 24,985,542 3U,5065,475|—1L5°2 | CHICARO..es.ceeereeceeeees 74.790 786) 72,257,758 +3 5 72,244,411 —8'1 
mington .. 3.159.407 3,929,057] -19°c 21,438,456 2+,024,492/—23°5 | Cincinnati... 0 9,203.200| +146] 13'251'700 +149 
Binghamton.. 1.558.800 1,297,200) +115 10,175,200 8, 664, LOO) +17 4 | Milwauke@e@....-secscesees 3,420,772 3,104,50-, +102 4,089,479] —14°9 
















































wry ery —s2a aa ae r Senaedes sanboosehed 4,815,166 5,637,147] —146 5,376,540 al 
Totai Middle| 407,205,058) 454,204,021] -10°3) 2,771,385,627| 3,467,252,082 Detroit osi.235] © A'su6.700) “—20]  4.60,.483 ams 
928,149 514 350.748, O73) 79} 2,40 08,600,009 2,025,301, 600 et betty — 853,000} = =—08 

sie ! 5, 1,764,230] 1,265,551] +439°1] —-2:238;205] +47 
56 3 Roy v0 2 Toss0-| $3 T3e2582| +9 













109,756 
140,810 
106,274,263] 102,253,001 +3 9) 108,204,215 —5°0 











feoaed 278,306 1,573,981|—12"8 
ita 3 1,230,066 -65 



































47,562} —03 10,665,922} 11,723,812] —90 1 346. 902 “1 
Fos. 176|—27'°8 3,296 920,010) 4 . 6,0 By 
* 607,9¥7| —S’o ize Lh my 
$78,960,541) 499,730,182! —4°2! % 3 4, 3 : pcccseccccccesensese .s 35. x 
Tot.M.West.| 475,960,541! 499,73u,182) —4°2| 3,446,651,700 7331; "226, 308 iso nee 452.250 332.037 +353 ss0.072 +201 
9, $7 0,197,714 31,893,142 —14°3 ClOB...seeeeeenere 7418 : 25 5 645,4< 7 
| stostol—2-7| “esiseszol “se’bs‘ero — 544.756 500,000] +89 507.619] —215 
$500,000] 73°] 33,244,650 227,824 194,135] +174 219,855 3 
2,687,595| —28'3 16,0UU,0 4 i. 106,375 125, —15°0 116. -173 
1:550/838) —6'6 16,184,Y74 24.636, 351, 34'S | Fargo*...sceseceeeeeerses 80,716 sscseees -::: 150,630 cece 











Total Pacific.........+0) 15,021,965) 1,675,350 —4 2) 15,541,162, +07 






050, 
2 Ty 29 +213 26,640,523 27,9 
16,800 876 
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2. 24°314,7 A 
basse 1,4 7,134.v6u| 23,708,275 —6r2 WtY¥.cccoccceecece]  9,152.306] 4,758,507] +71°3/ 8.187,913] +888 
oux Falls... 516,300 3.604.505] | 4,723,715 225 | Kansas Oly... £933.256] 4559'sz9] 482] furaant| Saet 
Total Pacific) 64,700,971, 613,680,171} 659,006,241 —21°3 | Omaha@.....++-++ 4,180,397 #.572.816 —36 4,303,651] —148 
| 1 | Bt. Paul.....sesseeeee 2,885,¢68 3,433,925] —16°L "356,091 —87 

9°.050,818/  27,398.338) r 31°6| 267,916,803| 302,835,743 —11°9 | Denver... =| 2,838,825] 1.189945] +9977 266, +59" 

153:542,649|  2U0,879:736 —23°6 | Duluth. : 52. ry y432 









20,752,248 




































































































19, 0% #2,216 22" 1+5.239,029| 197,082,204'—26'3 | Bt. Joseph 1,378,769) 1,10 +253) 347,160] —26°2 
27,440| 17,461,800|—20°1) 97,171,438} 13¥,454,0¥4'—30'3 | Sioux City 71,661 331,615 +23"0! 54,392) +4272 
10/229,945| +02] — 80,209/010] — 140,300,738|—4z"3 | Des Moin: 930,227 540,807) +-72°0 ,039,171) 4329 
7,050,323|+42°3 57,983,245 61,357,136) —&°s | Lincoln. 352,810 382,299) —7°7 463,472 

6.458.612) +12 44,530,931 57,175.61¥ —22'1 | Wichita 299,152) 347,617] —186 289,213 7°4 
211315265] +774 19,485,833 30,026,023| —35°2 Topeka. 307,614 325,040) +182 3n5,018) +17°3 
3,265, 143) +30°S 30,023,901 80,523,150) —1'5 Fremont... 67.! 9,600) —15"% 81,844) +121 
sae ee) -6°9) ate 16, Ons, 607 we + 1] Emporia. . 56,300) ereceey $1BC *62,900 seo: 
1,816,603/ -23°9 13,137,382 15,411 ,006/—14'5 50 A; 23,314,082 23°8| 39 020.254| 2s 1 
US17.728) 441%] 146173005] 124080,501) +17 8 Total Other Western..| 23,505,489) 25 + 29,020,254) 13° 
B20.s08 +108 iy py ted Be seccsssesee] 19,218,557] 15,701,413] +224] 436,589 5°8 
: _282/900)=15°7] __d,94249~) _1,59:520) +202 | Be Pena ee ite719| | sr5me8o! 60, esoozes| tee 
Tot. oth’r W. scar 1550 124,667,121) 43°5) 941,027,794) 1,207,528,072 Louisville.... 6.68 sal FY 018. ot 41° ;| 2.40018 +963 

eston.... > 4 —117 7 —5" 
Bt. Louis.......) §7,530.65 | 82,596,431] +6°0| 644,956,836/ 711,443,517 ieee. 1,690,044 1,350,000) 178 1,635,107} 4269 
New Orleans.) 7.40,921| 27,464,963) —O"2| 247,418,101] 305,267,090 Richmond.. 2,027,727 2,150,000) —5°7/ _21303,073| —2°8 

Louis * 664,750) 21,232,934) +30°3) 184,410,173 Savannah.... . 4 8 2 3) 1,234,475) A 
*00,>54| 7,620,861) —2°9) 61,155,171 Memphis......++- 1,144,214 554,808, +1062) 1.654.498) 4130°6 

qetnee 6.601.658. 6,239,065| +5°9) 55,967,264 Nashville. 3 677.111] +18 2 7,616) 
ond .... 11,003, 160] 10,683,193] 43-0 67,024.73 6 Atlanta .. 649,467 707,901 =33, 788,157, —104 
Sav; 71} 4.644.474) 13-7] 4 (654,026 Norfolk... 784,940 897,395, —126 35.920] —10°0 
57,5 3,559,502) +57°4 51.074, 714 Dalias......- 1,014,170 665.263, +457"4 875,227| + 

3,700.08] 8,754,136] —1"4 27,083,611 OE. 5c cscceocdssesedd 470,000 259,076, —s14 60, +75°4 
3,533,823 | 4,787,754) —6°6 20,338,458 Fort aa 375,000 300,000) +250 450,000; +40°6 
3,832,417 2,993,470) +28°U 32, 55 3,019 Birmingham.... .....s0+. 218,204 2y.704| —126 264.371 +19 
3,650,730] 4,124,065/—-11'0} 27,722 204) Jacksonville. .....- 230 064! 315,766) —11°3 172,579} —31°4 
2,000,000) 1,167,059) +71" 16,751, 45) Chattanooga....... 164,526 196,950} -165 329,760 +52 
a eeeteal Total Southern.. 72,114 084| —35,247,575| +19 6| —G5,770,600| — 490 












Total all......+++- 743,773 166; 909,777,146} —382| 02,551,503] —16°L 
—_— = —$——$|_——_———— | 
Outside New York....| 355,982,722) 366,187,558) —2 8) ~3§2,511,vov —66 








0} 14,50: 8 
j ‘ 1,105,.67|—28°2, 5. 984.2 12,144,620 
TotalSouth. 200.927.540' 185,103,580) $8'| 1,641,185, 102) 1,778,890,393] - 
Total all...., $514.9 8875 4,169,900,204| 1577 | 25, 762.045 288) 35,503, 266,559 


Outside N.Y.) 1,271,510 0001, 716,498,393) —5°8}11,990,177,230 14,743,191,261 















Montreal sees] 15,028,446) 19,575,290] —233) 12,252,665 +66 











Montr 4,845,772 5,050,712 —21 6.501.064 —5'0 
Toro, a 48 00°. .000} 49,301,2¢8) -2°6 303,223,235 335,889,905 1,125,476 1,060 913 +61 1,228,435 +69 
mto 515,509 614,131] —161 “608, wel] a0 









eevee 23.800. 000) 27,043,625) -12 0 160,779,079 155,752,697 
Halifax. eevee 6,492,655 | 5,910,016) —o°3 32,960 606 34,911,752 
Hamilton... :| 265 {w32| 3,274,561, —18°1 19.490 832 23,360, 




























2a| -10°6 $303 5 ° 
265 32) 3,274 _19.400.83% 3,360,124} —10°E 1Ganada.......... 31515203] —86,301126| ~—152| —To,580,085| — 410 
Tot. Cunada.! ~7v,970.317 —65,120413) —6'1) 516.05 «Tou! B7814.a7nl—107 | TO 2 


&@ Fer table of clearings by telegraph see Page 178. € * Not included in totals. 
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of, banks carrying large deposits are induced to prepare 

THE FINANCIAL SITUATION. for the withdrawal of money by such of their custom. 
It seems as if the commercial and financial affairs of ers as have heavy amounts of gools in bond, and this 
the country were never again to be allowed to return to naturally makes them very conservative lenders. Ip. 
an undisturbed state. Tne public gets within sizht of ded there are already increased withdrawals of bonde@ 
recovery (as it has several times since the silver repeal goods and the Customs duties are becoming materially 
bill passed the House), business begins to revive, and larger. This too accords with the statements of better 
-all that is needed is speedy action in Congress along business doing in trade circles, which fiad further 
the same lines; but the needed action is delayed until | confirmation in the reports from the principal trade 
the opportunity is gone. It is gone because while leg- centres, %Southern as well as Western, as already 
islation halts some other disturbing condition has de-| noted. They all speak of a growing deman@ 
veloped which could have been avoided had it not been | for money, and the inquiry no doubt will be greatly 
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for the delay. We are just on the ragged edge of one/ stimulated by the ending of the suspense re 
of those predicaments now. ‘The whole country is! 

waiting for the conference committee to put an end 
to the tariff agitation, which is holding our industries 
in a state of suspended action. In many trades signs 
of new life are already apparent, but most departments 
of business are held back by the uncertainty attaching 
to Customs duties. While such are the conditions, the 
two Houses of Congress, if we may judge from the 
reports of the daily press, instead of making a 
settlement at once, are engaged in a game of 
bluff, talking about staying in session all summer 
or taking a recess and leaving tariff legislation 
to be closed up next winter. In the meantime Govern- 
ment revenues, which the proposed new law promises 
to immediately and largely increase, are deprived of 
that stimulus, the return of confidence is stayed, gold 
exports have revived in large volume, and our finances 
are fast getting into a condition from which, if per- 
mitted to proceed much farther, even tariff legislation 
of itself cannot extricate us. Moreover, we show 
below what improved conditions are at the moment 
within our reach. Can it be that there is any 
danger of a failure to secure this promised business 
revival or any likelihood that the country will be 
plunged into and called upon to suffer the evils of 
another prolonged tariff discussion ? 

The indications of an improvement in business al- 
luded to in the foregoing are noticeable in a great 
many different ways. The railroads report in most 
cases a larger traffic movement than for a long time 
past, and returns of earnings for the closing weeks of 
duly fully bear out these statements. We refer to some 
of these returns later on in this article. At the same time 
advices received from the West and South, and also 
the observations by persons who have just returned 
from extensive trips through those sections, agree in 
saying that business has latterly begun to increase and 
that with the tariff question out of the way there 
would be a pretty general revival of industrial 
activity. As concerns the iron and steel trades, 
we give some sstatistics to-day in another ar- 
ticle which reveal results that are well worth pon- 
dering. But we wish to direct particular attention to 
our statements of bank clearings for the month of July, 
reviewed further below in this article. Those state- 
ments reveal in a very striking way the tendency to 
wards improvement which exists, and the progress al- 
ready made in that direction. 

Evidence of the revival of business is also clearly seen 
in the money market. What we refer to is the much 
better feeling in the market for time money and for 
commercial paper. More business has been done by 
brokers within the past few days than in many weeks 
before. This is in face of the fact which we reported 
last week that many of the banks are out of the mar- 
ket. As the tariff bill is expected soon to be disposed 














garding’'the tariff. Trust companies and _institn. 
tions other than banks are showing a desire to place 
their funds on time, but very naturally all are anxiong 
to take advantage of the lighter offerings of money 
and get the best rates obtainable. The demand for 
money on time is also increasing from commission 
houses, though just now they are not in pressing need 
of funds, owing to the light speculation in stocks and 
also to the fact that the borrowing demand from the 
‘* bears” is urgent enough to enable these houses to 
have their lines of stocks carried at least free of cost; 
still there is a disposition to take advantage of the 
comparatively low rates offering on time and to make 
engagements. 

Money on call, representing bankers’ balances, con- 
tinues to loan at 1 per cent at the Stock Exchange, 
Renewals are at 1 per cent and banks and trust com- 
panies quote 1 per cent as the minimum, while, as ig 
usually the case,some odtain 14 per cent for loans 
which stand undisturbed and sre not strictly speaking 
on short call. Rates for time loans are quoted at 1 per 
cent for thirty days, 14 to 2 per cent for sixty days, 2} 
p2r cent for ninety days to four months, 3 per cent for 
five months and 3 to 3} per cent for six to eight 
months. Commercial paper is in better supply, anda 
fair assortment of very good nam2s is now offering. 
The demand is chiefly from out of town, though some 
of the city houses are in the market selecting the best 
of the names offering. Rates are 3 per cent for sixty 
to ninety day endorsed bills receivable, 34 to 33 per 
cent for four months’ commission house names, 34 to 4 
per cent for prime and 4} to 5} per cent for good 
four to six months’ single names. 

Oae feature of the bank statem»nt during the past 
few weeks has attrasted atten‘ion. Waea the returns 
of the Union National and the Liberty National 
were first made directly to the Ciearing- House the item 
of national bank circalation wis largely added to, the 
increase for the week endiag July 7 being $646,700, 
which was jast about tha amount reported by the 
Union National Bink. Since: then the decrease 
in this item his been gradual and last week's 
bank retura reported it at $9,871,000, a reduc- 
tion since July 7 of $463,700. Meanwhile, thoagh, 
a few of the banks have taken out circulation against 
bonds which they bought for investment, probably 
intending to employ the new notes when the money 
market should become active enough to justify such 
employment, and thereby reduce the cost of their 
bonds by the amount which these notes could earn. 
The tax of ‘1 per cent on circulation does not 
apply to notes which a bank holds and has not 
issued, and therefore the operatioi of taking out the 
notes does not involve any expense. The bank retarm 
of last week showed a decrease of $1,009,000 in loans. 
The cash was reduced by $3,480,300, of which 
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$3,078,400 was legal tenders, representing the exchange 
of notes for gold exported during the week ; the depos- 
its were reduced $5,081,700, reflecting the loss of cash 
and of loans, and the surplus reserve fell off $2,209,875, 
jeaving that item at $71,903,725, against a deficiency 
of $4,301,675 a year ago. 

The outbreak of the war between Japan and China 
has been so recent that it is scarcely reasonable to look 
for any impression upon the European markets, and 
moreover none of the great powers are as yet involved 
inany way. But it is presumed that the war may soon 
Jead to liberal borrowings in Europe by Japan and 
China, which will tend to relieve the congestion of the 
European money markets, and thus indirectly in- 
fluence the financial situation here. The cable 
reports discounts of sixty to ninety day bank 
pills in London 9-16@g of 1 per cent. The open mar- 
ket rate at Paris at 13 per cent; at Berlin it is 14 per 
cent and at Frankfort 14 percent. According to our 
special cable from London the Bank of England lost 
£362,298 bullion during the week, and held at the close 
of the week £38,301,757. Our correspondent further ad- 
yises us that the loss was due to shipmentsof £567,000 
to the interior of Great Britain, to exports of £135,000 
(of which £100,000 were to Chili and £35,000 to the 
Cape of Good Hope) and to imports of £340,000, of 
which £203,000 were bought in the open market, £130, - 
000 were from Australia and £7,000 from France. 

The market for foreign exchange was firm early in 
the week and influenced by the same conditions which 
have prevailed for the past fortnight, there being a 
good demand for remittance and the market being 
quite bare of all kinds of bills. The indications then 
pointed to large exports of gold and no surprise was 
expressed at the engagement on Monday of %500,- 
000 of the metal by Baring, Magoun & Oo. for 
shipment on Tuesday. Exchange at Paris on London 
was 25 francs, 163 centimes. The announcement that 
the Monkseaton had arrived from Alexandia, Ezypt, 
with a cargo of sugar, said to be the first importa- 
tion of that product from any Egyptian port, 
served simply again to call attention to the fact 
which has from time to time been noted that much of 
the demand for exchange comes from remittances in 
settlement of purchases of sugar by the American Re- 
fining Company. On Tuesday the market for sterling 
was quite strong at an advance of about one quarter of 
acent for actual business, and there was a good de- 
mand not only from sugar but from dry goods im- 
porters for remittance, while the supply of bills did not 
increase and indeed was quite meagre, and cotton 
futures continued to te held at high figures. It was 
announced on Wednesday that Heidelbach, Ickel- 
heimer & Co. would ship $600,000 and that L. von 
Hoffman & Co. would send $250,000 by the steamer 
sailing on the following day. Hoskier, Wood & Co. 
engaged $465,000 for the same steamer, but later with- 
held it. During Wednesday the tone for sterling grew 
easier, and the explanation was that bankers who in- 
tended to ship on Saturday were then offering bills 
against such shipments. At the same time it was 
noticed that sterling at Paris and Berlin was advancing, 
thus tending to make Continential exchange easier. The 
market continued during the day without any indica- 
tions as to gold exports on Saturday, but on Thursday 
it was reported easy for sterling and Continental, the 
latter being influenced by an advance in the rate at 
Paris on Leadon to 25 francs, 18 centimes. An en- 
gagement of $1,250,000 gold was made by Heidelbach, 





Ickelheimer & Uo. for shipment on Saturday, and 
Hoskier, Wood & Co. will also send $500,000 to-day, 
making the shipments for the week $3,100,000. The 
opinion is again expressed that exchange has reached 
the turning point, and that whilesome more gold may 
go forward the amount should be small. Cotton futures 
are being offered upon a little more liberal terms. 
The hardening of the rates for money on tim> is con- 
sidered an important factor in the situation. The follow- 
ing table shows the daily changes in the rates of ex- 
change by leading drawers. 


Fri. Mon. Tues. Wed. Thurs., my 
July 27. July 30, July 31. Aug. t. Aug. 2, Aug. 3, 
60 days.. 83 88 83 88 83 
Brown Bros.... Sight..... 8944 894 8946 solg 8944 30% 
Baring, 60 days.. 88 88 88 88 88 88: 
Magoun & Co. { Sight..... 89 sos Br Bor Sag Sond 
Bank British {ore Save. 88 88 83 88 8s 88 
No. America.. o-. 89 89 89 82 89 
Bank of mi a. 88 88 83 83 83 88 
Montreal......(Sight..... 89 89 89 89 89 89 
Canadian Bank § 00 days.. 38 88 83 88 83 88 
of Commerce. ? Sight..... 8946 8914 8olg 8044 896 8ok6 
Heideibach,Ick- {Scar days.. 88 88 88 88 88 88 
elheimer & Co — a 89 89 89 89 
60 a 87' 88 88 RS 88 88 
Lazard Freres... Sine 39% 3p 89 89 89 89 
Merchants’ me 60 Gags.. 88 8&8 8s 88 88 88 
of Canada.... ¢ Sight. Bag «= 8K 8946 8936 894g 80g 


The market closed barely steady on Friday at 4 88 
to 4 884 for 60-day and 4 89 to4 894forsight. Rates 
for actual business were 4 874 to 4 87? for long, 4 884 
to + 88 for short, 4 88}? to 489 for cable transfers, 
4 87 to 4 87} for prime and 4 864 to 4 86% for docu- 
mentary commercial sterling. 

Despite the great railroad strike and the other un- 
favorable factors which operated to repress business 
activity during July, our statemeut of bank clearings 
for that month makes a less unfavorable comparison 
with last year than any monthly statement we have had 
for a long time. Taking the aggregate for all the 
clearing houses the falling off from last year is only 
157 per cent, while outside of New York the loss is 
but 5°9 per cent. The comparisons have been growing 
better for several months. Thusin June the decrease, 
with New York included, was 21°l per cent; in 
May 26°5 per cent; in March 30°38 per cent, and 
in February 36°9 per cent. By quarters the de- 
crease was 33'1 per cent for the March qtarter and 
24°4 per cent for the June quarter, while for July the 
decrease, as stated, is only 15°? perceat. Outside of 
New York the decrease of 5°9 per cent for Jaly con- 
trasts with 17°9 per cent for the June quarter and 22°9 
per cent for the March quarter. Of course we 
are comparing with diminished totals for last 
year, there having been a decrease in July 1893 
of 10 per cent, with New York included, and 
a decrease of 15 per cent outside of New York; but even 
with that qualification the showing is a very good one 
under the circumstances; and moreover in the month 
preceding (June we mean), when the falling off was so 
much larger than it now is for July, the decrease also 
came after quite a heavy decrease last year. Obviously, 
therefore, the volume of business in progress has been 
much larger than had been generally supposed. 

MONTHLY CLEARINGS. 





Olearings, Total All. Olearings Outside New York. 


Month. | 














1894. | 1893. |P.Ot.| 1994, 1893. |P.Ote 
=— — | | ee | — << 
3 $ 8 
January | 4,068,181,471| 5,968,187,238|—22°9| 1,002,617,415| 2,408,745,826|—22-0 
February ... 3,218,544,305| §,098,277.150|—36'9| 1,494,504,515| 2,031,382,351|—26°5 


March...... 3,760,551,853| 5,434,638,646|—30°S! 1,711,740,302| 2,183,912,064| -21°6 
Ast quar.. 11,047,277,629, 16,503,103,034|—33°1| 5,108,862,232! 6,622,070,241|—22°9 











April.. ‘isin 3,723,029,081| 4,967,848,991}—25°1| 1,704,710,893! 2,161,499,157|—21°L 
May......065 | 3,894,862,384) 5,297,638,327 |—26°5 1,801,726,97%| 2,242,158,986 —19°7 
June........ 3,601,947,318) 4,566,770,043)—21°1) 1,703,367,084) 1,940,374,484 —12°2 





2d quar... 11,219,838,783 14,832,258,261 —24'4) 5,209,804,949) 6,344,532,627/—17°9 
— ——| ——- — 
6 months, 22,267,116,412 31,333,361,295 —28°9| 10,318,667,181 | 12,966,602,868 —20°4 














July........ } as1aseape 4,169,905,264 —15°7! 1,671,510,099) 1,776,498,393) —6°9 
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What gives added emphasis to the relatively better 
exhibit for July is that business on the New York 
Stock Exchange was exceedingly small. We have fre- 
quently pointed out in these columns that a consider- 
able proportion of the share sales on the New York 
Stock Exchange are now cleared by an independent 
arrangement, so that speculation in stocks no longer 
plays the same part in affecting bank clearings 
as in years past, and yet, as will be ob- 
vious on amoment’s reflection, the extent of Stock Ex- 
change business must necessarily exert some effect 
on these bank clearings. Hence such a decided con- 
traction in share transactions as occurred in July is 
important. From the following statement it will be 
observed that only 2,803,736 shares altogether were 
dealt in in July 1894, against 5,895,187 shares in 
July? 1893, the estimated market value of the shares 
sold being only 190 million dollars against 322 million 
dollars last year. In all the months preceding the 
totals had also been small, but this is the first month of 
1894 which shows sales of less than three million 
shares. 

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 

















1894, 1893. 
Month. | Number Values. | Number | Values. 
\of Shares.| par, Actual. lo Shares.| par, | Actual. 
; | owe) 
Jan....| 4,519,463) 445,082,520} 257,323,270|10,883,961 964,551,825) 705,648,12« 





Feb.... 3,173,527) 310,597,250] 186,671,536)10,742,925, 886,537,950, 566,749,945 
March.) 4,755,383 464,925,000 


281,106,748) 7,390,604) 667,797,100) 453,432,872 
Ast qr 12,448,373 '1,220,604,770 725,101,554 |28,717,580 2,518,886,875 1,725,830,945 


April...| 4,024,651 396,238,500 219,543,822 6,271,083) 591,037,389, 380,697,813 
May....| 4,808,808, 465,310,020) 324,363,706] 8,972,435) 856,148,250, 466,085,€07 
June...) 3,395,727) 326,156,400) 239,451,431] 4,823,997 454,188,600, 253,852,274 

2d qr. 12,229,186 1,197,704,959) 783,859,050) 20,067,515 1,901,374,230 1,100,635,694 
6 mos. . 24,677,559 2,418,309,720/1,508,460,518 |48,785,095 4,420,261,105 2,826,466,639 


July....' 2,803,736 27,262,850) 190,075,817 5,895,187' 574,371,700 322,593,474 


Most encouraging of all, however, is the decided 
evidence of improvement shown at very many 
points in the West, the South and the South- 
west. When we find a gain in clearings over last 
year of 21:0 per cent at Cincinnati, 51°8 per cent 
at Peoria, 18°8 per cent at Indianapolis, 21°3 per 
cent at Los Angeles, 31°6 per cent at Kansas 
City, 42°3 per cent at Duluth, 30°3 per cent at Des 
Moines, 41°2 per cent at Topeka, 30°3 per cent at 
Louisville, 13-7 per cent at Savannah, 6-0 per cent at St. 
Louis, 57*4 per cent at Memphis, 28-0 per cent at Dal- 
las, 49°4 per cent at Fort Worth, besides larger or smaller 
gains at other points, and this ina month during the 
first half of which railroad operations over important 
parts of the country were almost completely paralyzed— 
when we find such results it becomes evident that there 
is a very general tendency towards improvement, even 
though some points and sections have not yet joined 
in the movement and continue to fall behind. The 
Southern group of places as a whole actually records 
84 per cent increase over last year, and only 7 points 
show losses, while ten have gains. The Far Western 
group also records a gain to the amount of 3°5 per 
cent. In the other sections we have decreases. For 
the Pacific section the decrease is 9°1 per cent, for the 
Middle Western 4°2 per cent, for the New England 7:0 
per cent, for the Middle (excepting New York) 10:3 per 
cent and for New York City by itself as much as 22°9 per 
cent. Thus here in the Eist, where financial transac- 
tions enter so largely into the aggregates, the showing 
is still unsatisfactory; but in the remoter sections the 
upbuilding has evidently already begun, and pretty 
goon we may expect the whole country will feel the 

quickening impulse of new life. 





























[Von LIX, 
BANK CLEARINGS AT LEADING CITIES. 

——-——July———_ — January 1 to July 31,-., 

(000,000s 1894. 1893. 1392. 1891. 1894. 1893. 1892. 1893 

omitted.) $ $8 3 $ $ + 3 $ 

New York... 1,843 2,393 2,578 2,478 13,792 20,760 21,488 18,534 
Chicago...... 323 351 423 363 2,404 2,925 2,845 2,449 
Boston....... 332 374 424 401 2,378 2,903 2,867 2,711 
Philadelphia 250 281 300 273 1,710 2,179 2,218 1,895 
St. Louis .... 33 83 100 96 645 7ll+ 692 633: 
San Fran’co. 46 50 67 75 370 432 450 493 
Baltimore... 6L 61 63 63 392 433 453 410 
Pittsburg ... 57 56 66 61 3381 435 442 396 
Cincinnati... 57 47 60 56 374 4i2 429 385. 
New Orleans 27 27 29 23 247 305 #280 gg 
Kansas City. 36 27 39 35 268 303 273 251 
Milwaukee... 18 21 27 25 125 241 195 164 
Louisville... 28 21 31 31 46184 217 22 219 
Buftalo...... 18 33 34 37 142 239 233 217 
Detroit...... 2 25 30 27 160 208 195 173 
Minneapolis. 21 23 34 25 154 201 229 171 
Omaha...... 19 22 27 16 145 197 166 121 
Providence... 20 25 24 22 131 183 161 157 
Cleveland... 21 23 25 24 134 175 165 146 
Denver.....-. 10 10 22 20 80 140 150 132 
St. Paul..... 14 18 23 24 97 139 149 197 
Total ...... 3,312 3,971 4,426 4,183 24,313 33,743 34,300 30,092 


Other cities. 203 199 230 209 1,469 1,760 1,680 1,473 


Totalall... 3,515 4,170 4,656 4,392 25,782 35,503 35,980 31,565. 
Outside N.Y. 1,672 1,777 2,078 1,914 11,990 14,743 14,492 13,031 


Railroad earnings also afford evidence of an improy- 
ing tendency. The reader may be disposed to ques- 
tion this statement when he sees the report of the Rock 
{sland for July, showing a decrease as compared with 
last year of $523,678, or fully 33 per cent, and the 
report of the Northern Pacific, showing for the same 
month $986,023 decrease, or 60 per cent ; but this 
embraces the period of the strike in the early part of 
the month, and it is to the later weeks we must look 
for signs of improvement. We referred in our last 
issue to the greatly reduced percentage of decrease in 
earnings reflected in our preliminary statement for the 
third week of July; the completed statement for 
that week does not change the early result much, and 
the decrease is only 12°41 per cent, against 26°31 per 
cent for the 2nd week of July, 32°26 per cent for the 
1st week, 19°41 per cent for the 4th week of June, 
19°98 per cent for the 3d week of June, 20°94 per cent 
for the 2d week, &c. For the last week of July only 
very few returns have yet been received, but those that 
have come in afford every indication that the better sit- 
uation continues. The St. Paul for that week has only 





$86,024 decrease, or 11 per cent, though for 
the month the decrease is $814,129, or over 
30 per cent. The Toledo & Ohio Central, 


a bituminous coal road, reports for the 4th week of 
July in 1894 gross of $66,000, against $44,369 in the 
same week of last year, thus showing an increase of 
almost 50 per cent. In the week of 1892 the earnings 
were $55,353, so that there is 20 per cent increase even 
over two years ago. It is claimed that the long strike 
of the bituminous coal miners has completely exhausted 
stocks of coal all over the West, and that to replenish 
these stocks the carrying interest will have a heavy 
traffic in coal for many months to come. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Week Ending August 3, 1894, Received by | Shipped by | Net Intertor 
‘ovement. 


N.Y. Banks. N.Y. Banks.| M 
$5,891,000! $3,715,000/Gain.$2, 176,000 
450,000! 400,000/Gain 50,000 


Total gold and legal tenders.... $6,341,000! $1,115,000! Gain.$2,22€,000 


Result with Sub-Treasury operations and go'd exports. 











Currency. 


BONA. cence cence -cnccecconcesecescsece- 








Week Ending August 3, 1894, Into Out of | Net Changetm 
Banks Banks. | Bank Holdings. 








Banks’ interior movement, as above| $5.341,000| $4,115,000 Gain.$2,226,000 
Sub-Treas. oper and gold exports.| 16,000,000) 23,140,000|Lo3s. 7,100,000°. 














cep oossan eaenel caeiaee aan 
Total gold and legal tenders... ../$22,341,000!¢27, 215,000! Loss.4,574,000 
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——— 
The following table indicates the amount of bullion 
in the principal European banks. 


























— +: 
pat August 2, 1894. August 3, 1893. 
Gold. Silver. Total. Gold. { Silver. | Total. 

— | #£ £ £ £ | s | 
pogiand.....-. eee 88,301,757) 27,523,167) .sse-+ee .| 27,523,197 
France..-++++- 74,563,911) 51,819,336) 126,383 217) 63,890,000) 51,084,000/ 119,884,000 
Germany*....| 34,747,350 11,552 450| 46,329,800) 30,338,750) 10,122,250] 40 489 000 
Aust.-Hung’y| 12,585,000 16,037,000) 28,622,000} 10,690.00) 16,390,000] 26,990,000 
GpalD.. +--+ 7,928,000} 9,276,000) 17,204 000} 7,916,000) 6,5°8,000) 14,424,000 
Netherlands..| 4,525,000) 6,926,000) 11,451,000) 2,817,v00} 7,022,000} 9,539,000 
MatBelgium*| 2,893 000 1,449,000 4,347,000 2,535,333} 1,287,687! 3,803,000 


got. this week 175,549,018 97,089,786 272,438,501 159 558.250 92 393.917 |242, 952,147 
ot. prev. w’k 173,570,829 96,984 898 270,555,725 153,003,654 92,551,917) 245,555,571 
“ee 909. 

* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate,as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
pelieve the division we make is a close approximation. 

Nots.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the eolumn, they are the re- 
tarns issued nearest to that date —that is, the latest reported figures. 











TREASURY CONDITION AND OUTLUOK 
REASSURING. 

The continuation and exceptional character of the 
gold exports serve to keep up the general anxiety with 
reference to the Government gold reserve, as if in the 
popular belief it were still the important and control- 
ling feature in the Treasury financial statements. That 
anxiety has long been fully justified, but it is not now 
in nearly the same degree, though it is reasonable that 
the nervousness created by the action of the silver bill 
and fixed in men’s minds by the panic it caused, 
should so far linger as to be easily stimulated again. 

Of late Treasury conditions have materially changed, 
while the promise is they will further and permanently 
improve when tariff legislation is completed; hence 
there is good reason for the statement that the 
amount of the reserve is by no means s0 
vital a consideration as it was. The item is 
no longer the test or measure of the Treasury 
strength. With the silver bill in active operation, 
with the panic threatening, and subsequently with the 
revenue very short (so short that the Government was 
in imminent danger of losing all its net balance), the 
gold holdings were a sort of last dependence; but with 
those perils removed, and especially with the revenues 
not only large enough to meet the ordinary out- 
goes but large enough to exceed them, the extent 
of the gold item becomes for the time being a 
minor matter. ‘To-day the Government currency 
balance is sufficient to protect all the special funds 
in the Treasury and to enable it to perform all 
its functions. The Treasurer’s position with reference 
to his liabilities has become not so very unlike a rail- 
toad manager’s or a merchant’s when business is profit- 
able. Profit means a surplus, and with a surplus the 
ordinary anxieties of a company or a government are 
Unquestionably greatly lessened if not wholly re- 
moved, 

The monthly Treasury reports for the first of August 
afford the evidence of the marked change we have 
teferred to. Even for the previous two months, in our 
review of similar figures we have noted the brighter 
outlook. In May the point of greatest strain to the 
Treasury was passed ; in June the results, as shown by 
the cash holdings and the net balance, turned out sur- 
Prisingly favorable ; now in July the receipts (includ- 
ing the national bank redemption fund) kave reached 
the very large total of $35,697,000, being 8 million 
dollars in excess of June 1894, and the largest of any 
month’s total since January 1893. Probably it will 


be said this increase is due to an exceptional circum- 
stance—the large revenue from whiskey. That is no 
doubt true. But it should be remembered that the 
increase in that item is a circumstance the occurrence 
of which was anticipated by every one who chose to con- 
sider the Government announcements. The Treasury 
Department has for some time been notifying the 
public of the large stocks of spirits held in 
bond and of the character of the resource 
those holdings provided, which would be available 
whenever tariff legislation approached completion. A 
further addition to the revenue from the same source 
may be looked for in August. That fact, coupled with 
the fact that with tariff legislation completed a decided 
addition to revenue from Castoms will be almost imme- 
diately available, puts the Treasury in a position of 
greater safety than it has occupied for years. 

The matter of a large revenue has for a long time 
been in our opinion the foremost one for Congressional 
consideration. ‘Tariff reform without securing income 
enough from Customs and internal revenue to afford a 
considerable surplus would not answer present require- 
ments. This was a reason why some of the provisions 
of the Sanate bill have been favored in preference to 
the House bill by many who desire a gradual but con- 
servative reduction of Customs duties. For instance 
revenue from sugar appears to be a most desirable 
feature of any system of taxation, and especially one 
devised to mee’ present circumstanc2s, That a measure 
is likely now to ba agreed upon by the conference 
committee which includes that and which in 
other respects promises to increase the Government 
income over the amount the House bill provided makes 
the outlook brighter than it otherwise would be, because 
it ensures the Treasury against any possible weakness 
in future months. It will be remembered that Secre- 
tary Carlisle in his report to Congress estimated the 
expeaditures for the fiscal year 1894-95 at $448,306,790. 
The belief now is that the pension payments will be 
less than the estimate, which his figures included, but 
some other appropriations may not unlikely be larger. 
The total Government revenue expected under the House 
tariff has been estimated at $442,000,000; under the bill 
as it passed the Senate $496,500,000. If we assume that 
aconference bill will be reported which will yield a result 
somewhere between the two estimates, the total pros-~ 
pective revenue would be about $475,000,000. ‘These 
results, if attained, will make the outcome of this leg~ 
islation, in its bearing upon the future Treasury situa- 
tion, very gratifying. 

But most likely it will be asked is there no need fora 
gold reserve now and will there not be when tariff legis- 
lation is perfected. Certainly there is and will be, and 
we hope soon to see the Government holdings back to 125 
million dollars, and to have that amount or a higher 
amount held permanently—that is so long as the Treas- 
ury is called upon to bear the burden of keeping our 
silver and gold currency convertible. A reserve though 
is for an emergency, and precisely such an emergency as 
we have just passed through. It is held in good and 
bad times so as to ba ready for bad times. Larger re- 
ceipts by the Treasury than it is required to dis- 
burse, with the prospect of a larger revenue 
still, puts the Government beyond distress—puts it in- 
deed in position to command any kind of money, and 
where its dependence upon such a reserve is at a mini- 
mum. Moreover, gold exports cannot continue much 





longer at this season; besides that, we are producing 
gold in larger amount than for many years, aad shall 
4 
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probably import gold during the next few months. 
We publish in a subsequent column among other re- 
turns the New York City national bank figures for 
July 18, 1894, under the Comptroller’s latest call. 
Taking the Treasury’s net gold at the same date and 
similar figures on July 12, 1892, we find that the loss 
to the banks and Treasury in the two years was 44 mil- 
lion dollars. Turning to the foreign trade fig- 
ures, it will be seen that the net export 
of gold in those two fiscal years from July 
1, 1892, to July 1, 1894, was 92 million dollars. In 
other words, according to the amount in sight in the 
Treasury and in the New York City national banks, 
more than half the net export in the two years had 
at the end of the period been made good from say cur- 
rent production. With such results in those two years, 
(although they have been the most disastrous in many 
particulars the country has ever experienced), with the 
silver ill repealed, with the Government revenue re- 
stored to a healthy condition, with the prospects for 
business bright, and a good 5 per cent money market 
anticipated before the fall months are ended, what folly 
it is to be greatly exercised over the little gold we may 
lose in the next week or two. 

But let us examine briefly the latest revenue figures. 
They will be found to-day in our Commercial and Mis- 
cellaneous News department for each month since Jan- 
uary 1 of the last two years. In the first place it will 
be noted that the receipts for July are, as stated, 
$35,697,000, against $31,026,000 for July 1893. What 
are called the disbursements are given in the same 
place. The total of these for July (including 
$7,014,000 interest) is there stated at $37,590,000. 
As the interest payments now average but about 
$2,500,000 per month, only that amount should he 


charged in determining the ordinary payments 
last month. Adopting that course in this case 
would leave the ordinary disbursements in July 


$33,076,000, against receipts of $35,697,000, or a sur- 
plus of $2,621,000 on the month’s operations. In ex- 
plavation of this method and of the result reached, we 
repeat what we have often said before, that the table of 
disbursements does not correspond month by month 
with the actual disbursements; it represents in part 
actual disbursements and in part amounts put to the 
credit of disbursing officers, some of which may not be 
paid out until another month, or later still. 

Because of these peculiarities in the table of disburse- 
ments our method for testing the actual situation 
month by month has been, as our readers know, to use 
the statement of cash on hand. Those figures are 
given in our usual form at the end of this article and 
show, after the %7,014,000 interest payment, a 
total on hand in banks and sub-treasuries July 1, 
1894, of 157,909,471, against $155,677,006 on 
August 1, or a loss of $2,232,465. If we 
allow for the interest paid in July, which is in- 
cluded, and deduct the average monthly amount ac- 
eruing for interest, it will be found that the cash on 
hand in banks and sub-treasuries would have increased 
$2,281,535, which quite nearly corresponds with the 
gain in the net balance, reported on July 1 at $117,- 
584,436 and on August 1 at $119,065,352. 

We have been thus particular in analyzing these 
figures because they so clearly indicate, when correctly 
interpreted, the radical change which has taken place 
in the Treasury condition. If the reader will study 
the figures for the previous months of the year he will 
be impressed with the character and importance of the 


change. Below we give our usual table of the Government 
cash holdings on the first of August and the three pre. 
vious dates—all we have room for in our column. Aj 
one interested will find the exhibits for the earlig 


months in our previous reviews of the Treasury figures 
May 1, ‘94. Junel, 94. July 1, 94. Aug, L%, 





Holdings in Sub-Treasuries— % $ & 3 
Net gold coin and bullion........ 100,202,009 78,693,268 64,873,025 54,975,997 
Net silver coin and bullion...... 10,787,293 11,972,281 15,730,380 18,974 54g 
Net U.S. Treasury notes........ 11,736,958 12,605,052 17,722,408 22,528 599 
Net legal tender notes............ 4,967,328 16,840,927 18,973,645 20,421 9) 
Net national bank notes.......... 8,750,439 7,520,908 6,593,593 4,805.49. 
Net fractional silver...........-.- 17,502,120 17,582,973 17,889,531 17,970.99 

Total cash in Sub-Treas’s,net.153,908,147 145,215,499 141,757,¢82 139,763,281 
Amount in national banks....... 15,201,386 15,484,095 16,121,589 15,913,795 





- san ae 
Cash in Banks & Sub-Treas.169,197,533 160,699,594 157,909,471 155,677,09g 
Deduct other liabilities* net... 44,099,747 42,845,258 40,325,085 36,611 gy 


Actual cash balance........125,097,786 117,854,336 117,584,436 119,065,493 


* Chiefly “ disbursing officers’ balances.” 














A REAL EASTERN WAR. 

We have all become familiar with the expression, 
‘‘War in the East.” When Europe has become unngp. 
ally quiet, or the peace has remained long undisturbed 
by any hostile rumor, warlike movements have not in. 
frequently been announced as threatened in the East, 
Generally speaking these have been alarms due more to 
European complications or European intrigue on Asiatic 
soil or the soil bordering upon Asia than to any actual 
difficulties among the Asiatics themselves. On the 
present occasion we are promised a real Eastern war, 4 
war purely Asiatic in the causes which have been lead- 
ing up to it, and in which for atime at least Asiatics 
will be the principal if not the only belligerents. 

The principal feature of the situation, so far, is the 
activity—the dash and daring—manifested by the 
Japanese. Their energy and activity have been some 
what phenomenal. We have been accustomed to asgo- 
ciate deliberation and caution, especially in war mat- 
ters, with the people of the Far East. But Japan has 
revealed a preparedness for battle, and has flung her 
weight upon the enemy with such rapidity and with 
such skill that we are reminded of some of the mor 
important military movements of the past. The Japan- 
ese Government has been ready and resolute; and the 
men in actual command have been found equal to the 
requirements of the situation. 

At the present moment, now that war has been for- 
mally declared, Japan has a decided advantage. It 
does not appear from our latest news that her success 
in her initial movements has been quite so marked # 
we were led to believe. Our first reports were all from 
Japanese sources, and it was natural enough that they 
should take a little coloring from Japanese hands. The 
Chinese reports show that the Japanese blow was not 
after all so deadly. Qualify the Japanese reports, how- 
ever, as you may, te blow has been damaging in the er- 
treme. The Chinese, by the sinking of the Kow-Sing, 
have lost not only a large body of men, but a transport 
which would have been invaluable to them in the far- 
ther prosecution of the war. The Chen Yuen and her 
smaller companion war ships have not, it would seem, 
as the first reports indicated, been completely destroyed; 
but they have been rendered for the present, if not 
permanently, useless. China, in fact, is already de- 
feated at sea. If the war should last long, having 
abundance of resources she may be able to replace the 
lost or damaged ships. But Chinese seamen, we feat, 
will not soon recover from the blow inflicted upon them 
in Prince Jerome Gulf. 

The causes of the war have never yet been brought out 
with sufficient prominence. The general feeling has 








all along been that Japan was in the right. Bat there 
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are many who take the side of China. Japan, accord- 
ing to one authority, well acquainted with the char- 
acter and sentiments of both peoples, while pretending 
to play the philanthropic, is really posing before the 
nations for purely selfish purposes. She was anxious, 
it is said, to make a display of her strength and agility, 
partly for the purpose of obtaining a fuller recognition 
among the civilized nations, and partly also for the 
purpose of putting down discontent at home. While 
making some allowance for these and kindred sugges- 
tions, it is not easy to arrive at any other conclusion 





| 


with a cause of quarrel. But Japan has already apolo- 
gized for firing upon a ship carrying the British colors; 
and the presumption is that this difficulty will be got 
over. The Russian newspapers have had much to say; 
but as yet the Russian Government has been silent. 

If left alone to fight it out, the result is not by any 
means certain. The relative strength and resources of 
the two countries do not admitof comparison. Between 
400,000,000 and 40,000,000 there is a wide gulf. Re- 
sources are not out of proportion to territory. China 
has all the alvantag+s which result from a direct land 


than that Japan is in the main the representative | connection with Corea. In spite of Japan, if the war 


of what we consider the right. It has 
admitted also that she has had some provocation. 


to be gives her time, she can flood the entire Crean penin- 
It is |; sula with her troops. 


She has at her command every- 


not easy for a spirited nation to overlook such an out- thing which is necessary to ‘wear the Japanese out. 


rage as that associated with the barbarous murder of 
Kimok-Kiun. It was an outrage for which the 
Chinese in Corea were solely responsible. Thea again, 
according to well-defined treaty arrangements, neither 
China nor Japan was, in any emergency, to send troops 
into the “‘ Hermit Kingdom ” without the consent of 
the other. It was China, not Japan, which violated 
this compact ; and it was not until it was known that 


armed bodies of Chinamen had been sent to the Corean | 


capital for the ostensible purpose of putting down the 
insurrection that the Japanese Government felt called 
upon to take decided action. 

Other reasons are not wanting to give a show of jus- 
tice to the course which Japan has pursued. On a 
former occasion reference was made at some length in 
these columns, to the rival interests of China and Japan 
in Corea. China, it was shown, claims a historic 
suzerainty over the ‘‘ Hermit Kingdom.” This 
snzerainty, which has little other practical vitality 
than what consists in ennually paying and receiving a 
certain amount of money, China asserts and ignores 
yery much as convenience requires. Oa two promi- 
nent historic occasions, not so very many years ago— 
a difficulty with France and a difficulty with the United 
States—this suzerdinty was denied; and China 
escaped some very inconvenient responsibilities. Japan, 
onthe other hand, has large and important business re- 
lations with Corea, and for her own benefit as well as for 
the benefit of the little kingdom she seeks to bring her 




















no longer. 


Bat Japan is mistress of the situation at sea; and there 
is a strong presumption that she will remain so. There 
is one possibility—and from the activity and energy 
already manifested by the Japanese we are not barred 
from giving it consideration—the Japanese may run 
their ships up the Peiho and occupy Pekin. That, 
however, must be done quickly or it cannot be done at 
all. If Japan should succeed in accomplishing this 
coup, the war might be ended. If it is prolonged, 
China is the more likely to have her will in Corea on 
land, while Japan, as at present appears, will have her 
will at sea. 

It is very difficult to believe that this war will come 
to an end without leaving permanent traces of its 
influence on the ‘“‘Hermit Kingdom.” There is much 
reason to fear that it will be the ‘‘Hermit Kingdom” 
Russia, it is understood, is resolved not to 


tolerate any diminution of Corean territory. It is not 


denied, however, that Russia has interests in such ter- 
ritory and that she is equally resolved to prevent any 
interference—even British 
interests. 
Viadivostock as the terminus of her Trans-Siberian 
railroad and as a harbor of refuge for her ships in 
the 
is 

four 
more tothe South. Port Lazareff has been named. 
a3 combining many of the desired advantages. 


into and to push her along the pathway of reform. The , in the Yellow Sea might be as convenient. 


interference—with those. 
In plain language, Russia is dissatisfied with 


and what. 
three or 
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too far north; 
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Pacific. is 
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months 
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principal hindrance which Japan experiences in giving all the more likely to insist on some such shelter for 
effect to these good intentions is the Cainese element | her ships, and she is the less likely to fail in obtaining 


in Corea and Chinese influence generally. It has not 
been claimed, at least not on good authority, that J span 
has or has had any such purpose as that of annexiag 
Corea to her Island Empire; on the contrary, all the 
facts go to show that Japan’s main object is to bring 
Corea more in the line of modern civilization, and by 
this means to make her trade relations with her neigh- 
bor at once more lucrative and more agreeable. Not 
vanity, not selfishness, but an honest desire to civilize 
and so extend and protect business interests—such we 
consider to be Japan’s motive, and such we believe to 
be the prevailing sentiment regarding her. For these 
varlous reasons sympathy goes out to Japan rather than 
to China. 

Looked at from the high standpoint of international 
law, one sees that Japan was perhaps too hasty in com- 
mencing hostilities and too slow in declaring war. 
Trouble may yet grow out of this source. Much will 
depend upon the action which may now be taken by 





the outside powers. At present the disposition seems 
to be to let the rival combatants alone. Great Britain 


it the only outside power which has been furnished | 


what she wants that Great Britain has established 


herself at Port Hamilton, in the extreme south of 


Corea. 


Whether the war shall be of long or short 


duration, and however it may result to the respective 
combatants, it is safe to conclude that there will be 
some sort of reconstruction, and that Corea will be 
forced to provide harborage to the great Pucific fleets 
of both Great Britain and Russia. 


OUR IRON AND STEEL PRODUCTION. 
The statistics of the proluction of iron and steel in 








the United Scates for the first six months of ths current 
calendar year, which were made public at the close of 


last week by Mr. James M. Swank, the G2neral Mana- 
ger of the Iron and Steel Associa ion, reveal of course 
very striking results—most striking naturally in the 
unfavorable features disclosed, but, strange a3 it may 
seem, also qiite striking in the favorable features 
shown. 
is of especial importance, for it reveals somathing en- 
eouraging at a tim? when and in a trade where eacours-. 
aging facts have appeared to be rare. 


The latter circumstance we need scarcely say 
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Touching upon the unfavorable features first, it is 
well known that the iron and steel trades have fora 
period of nearly twelve months been more than ordin- 
arily depressed. With all our industries pros‘rated 
and in a state of paralysis, these great trades have been 
more deeply disturbed than the rest. Previously prices 
had been unsatisfactory for many years, but there had 
at least been a large and active demand for all forms of 
iron and steel. With the development of the panic 
prices dropped still lower, and the demand simultane- 
ously fell off. The result was a pretty general closing- 
up of mills and furaaces and an enormous cartail ment 
in the output. Even then the situation showed no 
signs of improvement, and at times the iron and steel 
industry appeared to be on the verge of utter collapse. 
It has been the depressed state of this industry that 
has operated so greatly to the disadvantage of the rail- 
road carrying ggstems in the iron- producing districts, 
for with so many plants idle, and production of iron 
and steel restricted to only a fraction of the former 
proportions, the railroads necessarily suffered large 
losses of traffic in coal, in iron ore, and in the various 
other thiugs which the iron and steel establishments 
consume in enormous quantities when fully em dloyed 
—besides which the traffic in the finished products of 
iron and steel was of course also greatly diminished. To 
the nitural forces working to cartail the iron outpat 
some special disturbing agencies unfortunately were 
added which operated to reduce still farther the pro- 
duction. Thus there was the great strike of the 
bituminous coal miners and also the strike of the 
coke workers in the Connellsville region. 

Under the circumstances it is no surprise to have 
Mr. Swank report that the make of pig iron in the 
twelve months from July 1, 1893, to Jaly 1, 1894, was 
only 5,279,567 gross tons, whereas in the calendar 
year 1892 the aggregate had been 9,157,000 tons, 
showing a decrease of almost four million tons, or over 
42 per cent. We are also prepared for the further 
statement that not since the dull year 1885 has the 
output been so smallas in the twelve months which 
closed June 30, 1894. <A further graphic illustration 
of the situation is found in the report that on June 3), 
1894, there were only 108 furnaces in operation while 
no less than 408 furnaces were idle—as to which 
figures Mr. Swank, whose knowledge runs back a good 
many yearz, says: ‘‘ We do not remember a time in the 
modern history of the American iron trade when so 
few furnaces were in blast as on the 30th of June last.” 
Of course there is always a larger or a smaller num)er 
of furnaces out of blast, and we presum2 some of the 
408 now reported idle are old and antiquated concerns. 
But taking the 108 furnaces in operation, we find that 
a year ago (that is, June 30, 1893,) the number of 
active furnaces was given as 226, and on Dacember 31, 
1892, as 253, so that even on that basis only about 40 
per cent of the old number was at work. We need 
hardly say that in times like these the best equipped 
plants alone are in position to continue operations. 

With the output for the twelve months so greatly 
reduced, the production for the half-year to June 30, 
taken by itself, also of course shows a heavy falling off 
when compared with the corresponding half-year in 
1893. The production for the half-year in 1394 is 
reported 2,717,983 tons against 4,562,918 tons in the 
first half of 1893, the contraction therefore being 
1,844,935 tons or 40 per cent. If the comparison were 
with the year preceding (1892) the falling off would be 


tons, as against 2,717,933 tons now. In 1891, however, 
when, as in the present year, a strike in the Connellsyjjj, 
coke regions cut off the supply of fuel, the make ¢ 
iron in the six months to June 30 was but 3,368,197 
tons. In the following we show the production of iro, 
for the first six months of the last six years, the ing 
being classified according to the kind of fuel used jy 
making it. It will be observed that the 1894 figury 
are the smallest of any of the years given in the aggm 
gate and also the smallest for the separate classes, with 


one exception. 
PRODUCTION ACCORDING TO FUEL USED. 
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First Six Months Gross Tons. 

rst Sw Je 
1894. 1893. { 1892. { 1891. | 1800, | 18m, 

Bituminous coal&coke| 2,203,239| 3,470,444|3,558,069/ 2,202,044 3,184,065 2.5¢7aq 
Mixed anthr. & coke) 412.947| 855,284] 981,694/ 907,053) 1,095,710 a 
Antbracive alone .... Whe 
Charcoal ..............++ 102,¢97| 237,240] 279,915] 259,010] 280,738) g7agy 

RI ciiininesn 2,717,983] 4,562,918|4,769,683| 3,3d%, 107 |4,560,513)3,601 am 
Unsold stocks— 
DR ivcdarcccesscond 575,868] 578,831| 775,855| 482,496) 411,039] soagg 
December S1...........| _-s++-++: 707,318] 535,618) 627,233| 661,858 

















Nore.—In above stocks are included amouuts reported held by th» 
American Pig (ron Storsge Warraut Company in its en not unde 
tue control of makers, namely 58,33 > gross tons June 30, 1894; 45 259 
sro3s tons December 31, 1313; 29.60 groi tons Juns 30, 
23,500 groas tons December 3', 1342; 3/,9)8 gros3 tons June 3%, 
1892; 30,900 gross tons December 31, 1891; 40,351 gross tons Jun 
30, 1891; 52.937 tons Dacember 31, 1830; 63,500 tons June 30, 1899, 
aud 36,20) tons Decem der 31, 1839. 

The foregoing gives, besides the production, th 
amount of the unsold stocks at the end of each half. 
year. In looking at the changes in these stocks we 
find the first of the favorable features alluded to 
above. It appears that on June 30, 1894, the total of 
the stocks was only 575,866 tons, against 707,318 tons 
on December 31, 1893, being a reduction of 131,45 
tons. In the corresponding six months of last year 
stocks increased from 535,616 to 578,831 tons, and in 
the six months to December 31, 1893, there was a fur- 
ther increase to 707,318 tons, from which the decline 
to 575,866 tons has now occurred. There has been 
only one other recent year when stocks in the air 
months to June 30 decreased, namely 1891. It follows 
therefore that if we allow for the changes in thew 
stocks, so as to show the apparent consumption, the 
falling off from last year is not quite so large as on 
the basis of production. Comparisons in that way are 
furnished in the following. 

CONSUMPTION OF DOMESTIC PIG IRON IN UNITED STATES. 





Gross Tons of 2,240 Lbs. 
First Six Months. 














18%. | 1893. | 1992. { 1901. ¢ 1800. | 188% 
Production... .......+- -/2,717,983 4,562,915 4,769,083) 3,368,107 |4,560,513) 3,661,008 
Increase in stock........ *131,452| 43,215) 148,622) *170,452/ 127,160] 902701 
rer 2,849,435| 4,519,703! $,621,061' 3,547,559! 4,433,35* 3,458,812 


Consumption. . 
*Deorease. 


As bearing on the redaction in stocks, Mr. Swank 
notes as a significant fact ‘‘the almost total absence of 
unsold stocks of pig iron on the 30th of June in the large 
producing districts of Allegheny County and the Shen- 
ango Valley, Pennsylvania, and the Mahoning Valley, 
Ohio.” 

Proceeding a step further, we discover still another 
favorable feature. While the output of iron fell # 
much below the total for the first six months of last 
year, it actually was somewhat larger than for the last 
six months of thatyear. Taois latter comes as 4 Sif 
prise. The general paralysis of trade was certainly 
deeper and more pronounced in the six months to Jane 
30, 1894, than in the six months to December 31, 18%. 
Tnen the strike of the bituminous coal miners, which 
extended to practically all parts of the country where 
soft coal is mined, and lasted for a period of two 
months in its full dimensions, and for a longer per 








atill larger, the production then having been 4,769,683 
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completely in many of the larger iron-producing 
districts that most of the furnaces had to be banked 
and production stopped. The strike of the coke work- 
ers in this period likewise had the effect of reducing 
the output. 

Yet notwithstanding all these adverse influences more 
jron was made in the six months to June 30, 1894, 
than in the six months to December 31, 1893—that is, 
the statistics show a production of 2,717,983 tons in 
the last six months against a production of 2,561,584 
tons in the preceding six months. And this difference 
jn favor of the last six months becomes still larger 
when we allow for the variations in the stocks of unsold 
jron in makers’ hands. For, as already pointed out, in 
the six months to June 30 stocks decreased 131,452 
tons, whereas in the six months to December 31, 1893, 
they increased 128,487 tons. In other words, the 
apparent consumption of iron in the last six months 
was 2,849,435 tons, against an apparent consumption 
of only 2,433,097 tons in the preceding six months, 
thus indicating quite a noteworthy change for the 
Below we give the make of iron in half-yearly 
periods back to 1885. 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 





Gross Tons. Gross Tons. 
iaee—ist BOM, ccesvsccns 1,920,371 | 1890—1st pene See 4.569,513 
2d half. 2,124,154  §  aerae 4,642,190 
1886—1st oe ee. 637 682 1891—1s" half........... 3,368,107 
TE, insonecees 3. (45,642 |} ee 4,911,7 
1887—1st half. _besaséonnns 3,049, 294 1892—l1st half. ......... 4,769.633 
2d half... ......3,367,854 Og See 4,387,317 
1888—Ist — neknsameemnnapiee 3,020, '092 1893—Ist half,.......... 4,562,913 
D6 belt, .cc.cccece Peter er 2,561,584 
1889—ist hat cone 3,661,603 | 1894—1st half........... 2,717, 983 
24 half...ccccc.0- 3,942,039 





The a encouraging feature of all, however, is 
found in the statistics of the production of Bessemer 
steel. The recovery here has been surprising. Tue out- 
put of steel ingots for the six month3to June 30 last year 
was 2,092,057 tons, being with one exception the largest 
production of Bessemer steel for any half-yearly period 
in the history of the country; in the second six months 
of last year the product dropped to 1,123,629 tons; for 
the six months of the current calendar year the output 
is up ayain to 1,667,454 tons, being an increase of 
over half a million tons or nearly 50 per cent as 
compared with the preceding six months. In this 
increase or recovery we see the source of the increased 
consumption of iron; more iron has been used for steel- 


making. 
PRODUCTION OF BESSEMER STEEL INGOTS IN GROSS TONS. 
1887.—Ist balf........... 1,462,118 | 1891. —1 st oars. eveces 1,427,764 
{le 1.4: 3,915 - i eae 1,519,653 
1888.—Ist balf.. ........1, 230, 971 | 1892.—1st half ESS 2,05%,928 
2G baif......... 1978 5,189 eer 2,1: 9,507 
1889.—Ist balf.......... 1 ,268,495 1893.—Ist h * 3 *092, 057 
_ | eee 1,661,709 RAL EE 1,123,629 
1890.—Ist hulf.... --1,> 22,535 | 1894.—1st bale apa 13067,454 
d half..... 00. 1,866,336 


It is important to bear in mind, too, that the increase 
in the Bessemer steel production has not followed from 
an increase in the demand for steel for rails. New rail 
toad construction has not for years been so small as io 
the first six months of 1894, while as to the requirements 
of the railroads for rails for renewals these have been 
kept down by the great falliag off in earnings and by 
the severe economics in operations which this falling 
off has made absolutely necessary. It happens that the 
output of Bessemer rails in the six months to June 30, 
1894, was a little larger than in the six months to 
December 31, 1893, but the amount was exceedingly 
small in both periods—being respectively only 399,404 
tons and 332,113 tons. How small these totals are 
may be seen by the following comparison with the 
figurcs for the years preceding, and also from the fact 
that it is estimated that leaving new construction 


entirely out of the account, between 900,000 tons and ! 


3] Less 12¢ p. c. 





1,000,000 tons a year of rails are required for renewals: 
alone on the railroad system of the country. 
PRODUCTION OF BESSEMER STEEL RAILS IN GROSS TONS. 


1887.—1st half........... 1,021,500 | 1831.—Ist half 517,794 

2d half........... 1 3023.3 3 2d hatf.. 702,080 

1888.—1st — o seasceccce 692,197 | 1892.—1st half. . 772,436 

24 half. ..cc.ccece 73,72 2d halt 686,296 
1889.—I1st halt. eeece---- 642,475 | 1893.—Lst half -- 704,24! 

2d half........... 2757 2d half..... -- 332,113 

1890. oe half peeecccescs 922, 016 1894.—I1st half 399,404 





Obviously then the pre increase in the output of 
steel the last six months, as compared with the six 
months preceding, must represent the demand for steel 
for general and miscellaneous purposes. Moreover, 
with the manufacture of rails reduced to such low 
figures, it is evident that in the comparison of the 
production of ingots with the very heavy totals of pre- 
vious years, that is an important factor to be taken 
into the account. In other words, owing to the great 
decrease in the requirement for steel for rails, this item 
must be eliminated if we would know the general con- 
sumption of Bessemer ingots. We have therefore 
undertaken in the following to construct a statement 
on that basis, making the usual deduction of 124 per 
cent for loss from conversion. 

GROSS TONS OF 2,240 LBS. 





1894. 1893, 1892. 1891. 
24 half. |1st half. 2d half. |Lst half. 24 half. Ist half. 


Ist st half. 


Bes’mer ingots| 1,637,4 1,67, 453 > 1, 123, 629 |2, 092, 057 2, 109, 507 '2,058, 928) 1,819, 653 1 427, 764 





Bessemer steel, 











for oxid’n, &c.} 208, 432| 140,453} 261,507, 263, van 257,366) 227,457; 178,470 


Finish’d steel 1,4.7,022| 953,176!1,830,550 1,845,819| 1,8)1,562|1,592, 196 1,249,294 
Bessemer rails.| 399, "404 332, 113} 704,240 686,2 298| | 772,436) 702,08)} 517,794 


Steel for other ek, ta 
purposes. .... 890,116 731,500 


The result is nothing less than remarkable. It 
shows that ata time of general business depression 
almost as much steel is being used (outside of that 
required for the manufacture of rails) as whea business 
was active and all our industries prosperous. As com- 
pared with the six months to December 31 last, when 
the panic had very strikingly reduced the output and 
consumption of steel, the increase is most noteworthy, 
showing a recovery to nearly the full maximum reached 
before the development of business depression. In 
brief, for the six months to June 30, 1,059,618 tons of 
steel went to other purposes than rails, against only 
651,063 tons in the six months to D2cember 31, 1893, 
the addition thus being over four hundred thousand 
tons. In the six months to June 30 Jast year the 
amount was 1,126,310 tons and in the six months to 
December 31, 1892, 1,159,523 tons. These latter are 
the largest totals ever reached, and the 1894 aggregate 
comes within 100,000 tons of the highest of 
them. We have often in the past directed at- 
tention to the great increase which has been in 
progress in recent years in the use of steel for 
miscellaneous purposes, and the above table, showing 
almost a full maximum consumption in a period of 
great depression, offers further striking testimony to the 
same effect. As illustrating the great growth which has 
occurred, we may say that going back five years we 
find that in the whole twelve months of 1889 the 
consumption of steel for other purposes than rails was 
only 1,093,662 tons, whereas for the first six months of 
1894 the amount, as we have seen, is 1,059,618 tons. 
The low price of steel has of course created entirely 
new uses for steel, and has also led to the substitution 
of steel for iron. 

To sum up then we find (1) that the production of 
iron in the six months to June 30, though much below 
the corresponding period in other recent years, has 
been larger than in the six’ months to December 
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31, 1893; (2) that there bas been a reduction in unsold 
stocks during the last six months, and that in some of 
the larger iron-producing districts the stocks are very 
low; (3) that the consumption of steel for general 
purposes is mounting ap again to marvelously large 
totals, in face of adverse conditions, and (+) that as far 
as rails are concerned the production now is on a baeis 
which in ordinary times would be hardly sufficient 
to meet the country’s requirements for renewals of 
existing tracks. Thus we have a state of facts which 
‘is at once better regarding tke present than would have 
been thought likely, and quite promising for the 
future. 








POWERS OF RECEIVERS. 


™ With so many railroad properties in the hands of the 
courts, the question how far receivers can go in their 
acts with or without the sanction of the courts is likely 
to come up frequently. The general principles govern- 
ing in such cases are well established. But occasionally 
@ case arises which presents the matter in some new 
form or aspect, thus affording an opportunity to the 
courts to emphasize and bring out with greater clear- 
ness the views controlling their decisions. An action 
was recently decided by the Supreme Court of the 
United States where the question at issue was whether 
a receiver, without having obtained the sanction of the 


at the foreclosure sale be required to abide by and pe. 
form the terms of the lease; further, that an adequats 
fund out of the trust assets should be retained in the 
court to assure the payment of the rent thereafter to gp. 
crue, and that this fund be applied to the payment, 
said rent. A peculiar feature of the case was that th 
petitioner claimed that the lease had in effect had th 
approval and sanction of the court. He rested his 
contention on the ground that the receivers had file 
with the court monthly reports of their operating 
expenses, that in these reports the item of rent wa 
regularly entered and duly shown, and that these rg 
ports had been fully passed upon first by a master ang 
then by the court. 

Both Receiver McNulta and the purchasers of the 
mortgaged premises resisted the claim of the intervening 
petitioner. They averred in their answer that Cooley, 
as receiver, had no power, without the approval of the 
court, to bind the court or the fands of the receiver. 
ship beyond the time the premises should be required 
by the receiver, and that the lease was properly termj. 
nated by Receiver McNulta’s notice. The Cireni 
Court, as already said, sustained this view of the mat. 
ter. In dismissing the petition, that court also over. 
ruled the point that in approving the report of the. 
ceiver and the master it had given approval to the 
lease. 

The United States Supreme Court, in considering 
the case on appeal, says that the proof fails to show 





court appointing him, could through the general pow- 
ers conferred upon him by the court make a lease of 
offices extending beyond the term of the receivership. 
The case reached the Supreme Court on appeal from 
the Circuit Court for the Northern District of Illinois. 
The Circuit Court had ruled against this contention, 
and the Supreme Court has confirmed the action of the 
lower court. As the decision may have a bearing in 
other cases, the facts have general interest. 
The case arose out of the receivership and fore- 
closure of the old Wabash St. Louis & Pacific RR. 
The Circuit Court in the action for foreclosure had ap- 
pointed Thomas M. Cooley receiver of the mortgaged 
property, and he as such receiver on December 31, 
2886, had entered into a contract with the Chicago 
Deposit Vault Company for the lease of a suite of 
offices in the Rialto Building in Chicago for his use in 
tthe conduct of the business of the railroad. So far the 
transaction was not unusual. But it appears that the 
lease was for a long term of years—for the period from 
January 1, 1887, to April 30, 1891, four years and four 
months, with a provision however that the lease might 
be canceled May 1, 1888, by giving notice on or before 
February 1, 1888. The rental under the lease was fixed 
at $10,500 per year, payable in instalments of $875 
monthly in advance. Cooley paid the stipulated rent 
while he acted as receiver, which, however, was not 
Jong, as he was appointed Inter-State Commerce Com- 
missioner and resigned in April, 1887, being then suc- 
ceeded by John McNulta. The new receiver con- 
tinued the use of the rented premises, and like his 
‘predecessor paid the rent agreed upon. Bat after the 
property was sold under foreclosure sale, he gave notice 
on June 27, 1889, that he would not need the rooms 
after August 1, 1889, and he accordingly surrendered 
possession of them on July 31, 1889. 
t~ Lae Chicago Deposit Vault Company, however, con- 
sidered this a breach of contract, and they filed an in- 
ervening petition in the foreclosure suit, praying that 
the receiver might be restrained from surrendering the 


that the lease was ever reported to or confirmed by the 
court. The receivers’ reports, which were approved 
by the court, did not disclose the fact of the existence 
of the lease or its terms and provisions in such manner 
as to make the court’s approval of the reports a confir. 
mation of the lease. 

The question then remains, the opinion goes on, 
whether the order appointing the receiver conferred 
upon him the requisite authority to enter into a con- 
tract of lease involving a large annual expenditure, 
and extending beyond the receivership, so as to make 
the contract a proper charge against the trust property 
under tke administration of the court. While admit- 
ting that there is some want of harmony in the author- 
ities upon the question as to how far a receiver may 
make and enter into contracts without the previous 
approval or subsequent ratification of the court which 
shall be binding upon the trust, the Supreme Court is 
yet of opinion that the order appointing the receiver 


in this case was not broad enough in its terms to 
authorize him to enter int» the lease in question so a 
to give it validity without the approval or confirms- 


tion of the court. 
Discussing the question of the general powers of re 


ceivers, the court says it is undoubtedly true thats 
receiver, without the previous sanction of the court, 
manifested by special orders, may incur ordinary er- 
penses or liabilities for supplies, materials or labor 
needed in the daily administration of railroad property 
committed to his care as an officer of the court; but, 
it seems equally well settled, the court declares, that 
the courts decline to sanction the exercise of this dis- 
cretion on the part of receivers in respect to large out 
lays, or contracts extending beyond the receivership 
andintended to be binding upon the trust. 
receiver being an officer of the court, and acting under 
the court’s direction and instructions, his powers 
are derived from and defined by the court under 
which he acts. 


« The 


He is not such a general agent 





roomsand that the purchasers of the mortgaged premises ! 


as to have an implied power, and his authority 
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per. make ake expenditures and incur liabilities like the onein| 3. york city July38,  May4, July aa, 

]Uate question must be either found in the order of his ap- capital stock kala as rsa tsa 730.000 $50. 738.509 

g xp. an Ss s, O° 
a the intment or be approved by the court before they Circulation < aa a aot ene 90002 11,050, 526 8,402,796 
0 a. acquire validity and have any binding force upon the pape oe 115,705 S15,955:180 240,730.51 
REE ain 2eathin ca odes veessupicess ace : 32) 

caceee coseseg ecce 240,174,307 245,467,172 155,507,227 

nto TE trust.” ‘The court also quotes with approval the rule | puets pants aid’ patties... 0.0 : MOLT, MNMOTATS eS St, 

* the Jaid down by Beach on Receivers, to the effect that all ib kis, 1 ee ..++.$874,204,778 $83,738,235 $537,837,048 



































































rsons contracting with a receiver are chargeable 
with knowledge of his inability to contract, and enter 
into contracts with him at their own peril, since the 
court has unquestioned power to modify or even to 








was yacate his agreements. The decision therefore is that 
‘| the lessor had no eqa‘table right to the rent afcer ter- 
‘And mination of the receivership as against the purchasers 
of the railroad under the decree of the court. 
the 
bing CONDITION OF NATIONAL BANKS. 
oley, Mr. James H. Eckels, Comptroller of the Currency, has 
7 the furnished us this week abstracts of condition of the national 
banks ia a numer of cities und-r the call of July 18. Feom 
ve them and from previous returns we hive compiled the sub- 
red joined statement, which covers a fewof the more important 
TMi- items and shows the relative position of these financial 
‘cuit institutions at about the same date in each of the last three 
nat: years. . 
ver Particular iaterest centres, of cou’se, ia the results for the 
‘ New York City banks and it is therefore gratifyinz to note 
hee that their gold holdings were on July 18, 1894, nearly twenty- 
‘the four million dollars greater than on July 12, 1893 (in the midst 
of th? panic), and about five and three-quarter millions in 
ring excess of July 12, 1892, when satisfactory business conditions 
how prevailed. In the item of loans there has likewise been a 
the rapid recovery from the low total touched a year ago, but 
ared with 1892 there is yet a decrease of nine millions, 
i comp j 
ve On the other hand individual deposits are now not only sixty- 
nee six and a-half millions greater than ia 1893, bat exhibit aa 
ner increase over 1892 of thirty-seven millions. At other cities 
fir. the situation is not quits so favorable a3 at New York, but 
the figures indicate that affairs are rapidly returning to a 
normal condition. Tae followingis a recapitulation of the 
bes. items of gold holdings, loans and disc punts, and individuul 
red deposits of all the abstracts given to-day. 
OD: N.Y.City Nat. Banks— Jely18,"94. Juty12,’93. July 12,92. 
’ Gold holdiags..... .....$74,125,671 $50,782,744 $68,401,474 
ire, Loans and discounts. 344,525,730 303,645,935 35 5.627162 
ake Individual deposits ...313,415,768 246,736,851 276,524,994 
Boston National Banks— 
rty Gold holdings. .... ... $3,535,2 $7 $5,191,793 $10,192,419 
. Loans and discounts. ..150,889,2 24 137,484,412 161,213,462 
ait- Individual deposits....110,251,429 89,711,636 110,433,172 
Philadelphia Nat. Banks— 
or- Gold holdings. ......... $1 they $8,817,475 $14,913,838 
na Loans and discounts... 94,614,054 94,515,532 94,014,701 | 
y Individual deposits ...103,660,132  89,042'095  103,661°604 
ous Baltimore National Banks— 
‘ hoidings..... ..... $2,074,209 $1,880,377 $2,312,522 
ich Loans and discounts... 31,241,279 30,352,145 31,646,140 
m Individual deposits... 26,272,925 22,787,257 27,163,294 
t is Detroit National Banks— 
ver Gold hoidings ......... $1,164,352 $827,769 $1,077,095 
Loans aud discounts... 14,072,499 15,070,110 16,754,932 
to Individual deposits.... 9,243,184 8,491,415 10,748,243 
Brooklyn — Banks— 
a Gold holdings........... $386,791! $3 30,470 $899,435 
Loans and discounts. . 9,170,177 9,523,802 10,360,933 
1a- Individual deposits.... 14,751,529 12,647,531 15,955,510 
Washington Nat. Banks— 
Gold holdiogs........... $985,062 $891,621 $1,303,437 
ree Loans and discounts... 6,119,154 7,316,525 7,820,987 
Individual deposits.... 8,959,517 8,514,861 10,431,979 
ia The complete abstracts for July 18, 1894, for the seven 
rt, cities are given below, comparison being made with May 4, 
I: 18%4—the date of the last previous call—and with correspond- 
or ing period in 1893 (July 12). New York City national banks ex- 
ty hibita gain since May 4 in the item of loans of seven and three- 
| quarter millions of dollars, but their gold holdings have 
it, fallen off five and a-third millions as a result of the heavy 
at gold exports. Individual deposits show a loss of two and 
ig. a-half millions. 

July 1 May 4, Jy 12, 
te SEW York crTy. isd 1804. "Tabs. 
Mamber...... Dibctesatpangoons badeniteeis 49 
p Mon tnd discounts, including overtatin: $344,525, rey $336,7: 30, at $. - nm 935 
he PeaR, DOMME, He... ......0--cereee-ceeerene 60,165,039 60,172,313 $22) 3017 

¢ from banks and bankers ........... 2 649, 38 490,074 

Other house, furniture and fixtures... 11,938,653 = 11,444,625 11; +997790 

or Teal estate and mortgages owned 1,435,152 1,408,913 737,835 
Gold coin and certificates ....... 74,125,67L 79,552,475 50,78 ,744 

ri Silver coin and cert:ticates............ 2838136 15,521,295 4) 2953542 
tender notes and cab titi's deposit.... 97,873,162 96,464,251 21;711,077 

r 01 aa bank 426,08 1,414,310 1,101,409 
prchange es prong learinig House 4 ai 3048 D 

at Other et resources 4,015,150 3, 1202, 583 














re eneeeeeees seeeeeveee ani 204,773 773 $683,733,235 $537, 83:, 043 





Boston banks have increased to a small extent their supply 
of gold since the date of the May call and hold $3,343,425 
more of the metal than on July 12, 1893. In loans there has 
been an expansion of $2,817,987 within the past two and 
a-half months and an increase of over thirteen millions during 
the year. Individual depdsits have receded slightly from the 
May total, but are twenty and a half-millions greater than a 
year ago, and in fact but $182,743 less than on July 12, 1892. 





























July 18, M wy 4, July 12, 
BOSTON. 18v4. 1894. 1893. 
DIOIO a snc dccsicdeccccccosseseccsecec coctas 55 55 55 
Resources— 

,oans and discounts, includ'g onnems: .— nary ae $148,071, re $137 484,412 
Stocks, bonds, etc.................. 19,450,446 327, $ 
Due from reserve agents....... 34°730" 700 35,016,758 5,704 364 
Jue from banks an Sanden 11,548,159 11,954,014 19,104'068 
Banking house, furniture and ‘fixtures... 2,7 3,386 2,983,42 2,740,125 
Other real estate and mortgages owned... 541,6' 468, 303/822 
Gold coin and certificates.................+. 535,218 $,382,102 5,191,798 
Silver coin and certificates. ................. 2,355,238 2,761,344 2.108852 

egal tender notes and cert’f’s of deposit. 10, ey 232 9,580,816 548,907 
Bil I SI 0654 cabsaapceedpecescbas ie 3.801 996,34 785,3 
Exchanges for C ——— . :. 6.762, 532 7.393.034  11,08%'003 
Premiums on U. 8. bonds..... * 1,137,050 1 139,6°7 735,505 
Other resources............. $21,288 922,110 ‘ 

hi niditicitcins akanaadcnroctiaheiaiaian $252,011,376 $249, 128,227 $213,980,307 

Liabilities— 

Capital stock paid im...........ccccsscccesees $52,350,000 § ge 50,000 $43,100,000 
Surp. & undiv. profits, less exp. and — 19:9. 414919, 192. 219 20,494,609 
Circulation outstanding. es 107 7,469 867 6,590,470 
Dividends unpaid.. ‘s 208 88,3 
Individual deposits. . 110, a5 ‘+ 29 lll, 553, 207 + =89,711.636 
Other deposits.......... 2348 77 003 20,872 
Due to banks and bankers.................+5 60.795,959 57,373,583 38,058,918 
OE ED conccccscadcncscssvcctescesoes 1,142,397 893,438 6,837,477 

TN ston ddopatsescsed takasonsaveg sane 252,011,376 $249,128,227 $213,980,307 


The gain in gold by the Philadelphia banks since the date 
of the May report approximates three-quarters of a million 
of dollars, and compared with July 12, 1893, the excess ig 
$4,709,871, Loans have increased to the extent of $3,844,602 
in less than three months but are not quite one hundred 
thousand dollars greater than a year ago, and show a decrease 
of nearly four and a-half millions from July 12, 1892. 








July 18, Mau 4, July 12, 
PHILADELPHIA, 1894. 1894, 1823. 
NUMDEP. ....... .ccccccccccc-cocccce secccccsecs 41 41 41 
Reso urces— 
Loans and discounts including overdrafts. $94,614,057 $90,749,155 $94,515 5,532 
Stocks, bonds, AC. .....c..ccceccccccscoes 17,.°89,30% "14 947,319 — 10,393'953 
Due from reserve agents 16,871,099 18.441, 47 9.5 562, 685 
Due from banks and bankers. 7, 186,460 7,994,211 7.532" 
Banking house, furniture and fixtures. 4,237,625 § 
Other real estate and mortgages owned.... 47,63 B4 


Gold coin and certificates 

















Silver coin and certificates.... .. .......... 05, 
Legal tender notes and certifi’s i i 
Bills of other banks...... me 4,73 219.762 
Exchanges for C oso 7 08%, 5u4 362,426 14,633 125 
Premiums on U. 8. bo pane 761,657 601,630 468,783 
OCHRE? FEBOUFCES........ccccce seccccoce 1,320,775 Ly 414; 4179 1,620; 538 
OO isi ti cdntendsnedgdds<< édechetdcedind $174,668,421 $170,463,125 $160,7 737028 
Liabitaties — 
Capital stock paid in............:sccecseesees $22,765,000 $22,765,009 $22,765,000 
Surp. and undiv. profits, less exp. and taxes * 92',443 16,889,774 16 628, 127 
Circulation outstanding 098, "997 ,838,162 3; 907, a4 
Dividends unpaid...... ° ” 95,119 337,3) 93; 
Individual deposits + 193,6°0,132 99,477,333 89,082°008 
Other deposits............. 199,563 192" 417 182,358 
Due to banks and bankers.................. 25,946,094 25, 62 1, "800 22,241,136 
QERGE BARENIOB . oo oscscccccsccocescss doses 7,063 300, 396 5,870, 370,000 
BORED sncacdcctovcivccsecccszecesndaseasouse $174,668,421 $170,463,125 $160, 730,023. 


Baltimore banks have gained a little more than two millions 
of dollars in individual deposits since May 4, and the year’s 
increase reaches $3,485,668. Compared with 1892, however, 
there is a falling off of nearly one million dollars. Loansexhibit 
some expansion both when contrasted with May, 1894, and 
July, 1893, and fall less than half a million behind the 1892 
total. The gold holdings of the banks in this city are not 
heavy, but they are greater now than a year ago, and not 
much below 1892, 





























July 18. May 4, July . 
BALTIMORE. 1804. 1804, 1808. 
WGRIRGR, ...ccccoscceses eoccece eoesscoccocccocs 22 22 22 
Resowrces— 
Loans and disconnts, including overdrafts $31,241,279 $39, 099,117 $30,352,145 
ST SIL GID, nas toccccgscctososcesecese 3,427,498 3,707,617 3:177,607 
Due from reserve agents........-.- 3817638 — 3.258'307 2:433'399 
Due from banks and bankers. ............. 2,316,555 2,173,892 2,658,440 
anking house, furniture ond fixtures... 1,518,614 1,494,439 1,383,545 
Other real estate and mortgages owned.. 463,128 428,532 -230,082 
Gold coin and certificates. .................. 2,074,209 1,977,778 1,839,377 
silver coin and certificates. ................. 1,675,241 1,832,133 “948, 
Legal tender notes and certifs. of deposit. 4,237,587 3,490,725 2,369,851 
Bills I cc. dia.c dubdibdbimoncens 339,054 277,328 7156,2 
! for Clearing-House. +» 1,876,476 = 1,383,056 1,976, 554 
Premiums on United States bonds oe 102,73 108,770 0,328 
Other resources..........c..0seee0s Reisssecen 158,018 154,876 137 119 
,, See Coeceocceccedocsccsoccescoeooes $52,778,057 $50,329,270 $47 314,044 
Th wilities— a 
Capital stock pai@ im. ..........00-sseccseseee - Renee $13,243,250 $13,243,260 
Surp. & undiv. pri fits, sees exp. & taxes. . 5,618,399 5,933,170 5,505, 
Circulation outstandi ng. «. 1,425,678 1,433,444 1,113,749 
117, 44,142 211,33 
272,925 24,252,672 22,787,257 
175,947 170,995 £170,951 
5,792,956 5,169,577 4,116,750 
130,000 80,000 = §685,961 





.270 $47,814,044 





» $52,778,057 $50,329, 
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The banks of Detroit hold now a greater amount of gold 
than in 1892, or either of the periods with which comparison 
is made in the table below. Their loans show an expansion 
of about two bundred thousand dollars since May 4, 1894, but 
are one million and two million respectively less than in July 
of 1893 or 1892. Individual deposits exhibit an appreciable 
gain over May, 1894, and are in excess of July, 1893, by 
$751,769. The loss from 1892 reaches $1,505,059. 













hibits a falling off of 25 per cent, and Boston, Philadelptia, 
Baltimore, and New Orleans also record losses. There jg a 
gain at St. Louis of 28°6 per cent and at Chicago of 13+] per 
cent, 





















































ee 
CLEARINGS. Week Ending August 4. 
Returns by Telegraph. 1894, 1893. Por Ooms 
New York $347,479,601 $482,355,144 | 955 
Bost diosa 58,077,039 62,713,450 | 194 
Philadelphia ounned 42,083,027 55,184,713 | 4 
Baltimor 9,729,927 12,176,302 | ~g94 
csr cpencstnntitn oss 74,521,724 65,877,687 | +134 
St. Louis... 12,259,650 14,203,975 | +294 
New Orleans ....... .-------.- 5,034,214 5,189,033 — 39 
—— 
Seven cities, 5 days...... $562,185,182 $385,699,304 —189 
Other cities, 5 days........... 112,698,411 100,948,763 +114 
Total all cities, 5days....|  $674,883,593 $786,648,067 | —l¢q 
All cities, 1 day ...........----] 131,092,673 144,298,815 | ~ 94 
Total all cities for week..) _$305,976,266 |  $930,946,382 | ~19q 











Ju'y 18, May 4, July 12, 
DETROIT. ish. 1884 1883, 
WARGR. cnc cccccesccccccceccccccccosscccosoces 6 8 
Resources— 
Loans and discounts, including evesteatis $14, ore. 499 $12, or, 031 $15,070, ye 
Stocks, bonds, &C.............cceccsesse ia 2, 2" 392 1,7. 1/804,785 
Due from reserve agents...... 36,141 L bie, 422 1,506,360 
Due from banks anc bankers L St 431 "844,737 928,320 
Banking house, furniture and fixtures..... 34868 265,562 16,803 
Other real estate and ~ epee ounes.. ee 7,000 7,000 130,695 
Gold coin and certificates.. eecccece ° 1,164,352 1,087,868 827,769 
Silver coin and certificates... .......... 153,209 168,738 133,749 
Legal tender notes and c ertif’s of depos: 746,695 644,866 525,552 
Bills of other banks ananeacsaaunedba 182,101 123,298 101,381 
Exchanges for Clearing House...... 022 199,211 54,270 
Premiums on U. 8. bonds.......... ses 176.000 176,000 189,500 
CEMGP DEBORTORS. cccccecccccscccccceccccceccess 139,762 B02 218,923 
. Total pag litittitttsttsseeeaeesseceneeeesens $21,528,473 $20,644,483 $21,708,217 
Lia bilities— 
Capital stock paid im. ......ccccccocsccccscccce $3, 600, 000 $3,600,000 $4,400,000 
Surp. and undiv. profits, less exp. & taxes. 072°397 1,030,396 1,116,710 
Circulation outstanding... 1 thy 510 1,161,600 1,295,250 
Dividends unpaid..... 4.394 266 500 
Individual deposits. . 9,243,184 7,874,486 8,491,415 
Other deposits 304,550 295,320 "301; 
Due to banks and banker 6,183 438 6,587,416 4 818/275 


Other liabilities : 50,000 95,000 1,280,113 
RII a c0s onsan sthsss suhpaeecteenadenies 21,528,473 $20,644,483 $21,708,217 
The supp ly of gold held by Brooklyn banks is quite small 

and has decreased somewhat within the past two and a-half 

months. Loans also show a shrinkage in the like period 
and are less than in July of either of the two preceding 
years, Individual deposits exhibit a loss since May of $505,- 
£22, but compared with July, 1893, there is an excess of $2,- 











103,998. The decrease from 1892 reaches $1,204,011. 

~ 

hw : July 18, May 4, July 12, 

i BROOKLYN Ish. 1804. 1988, 

Number. $46s60ncnsse neccsesaeecene 5 5 5 
tesourees 

Loans and discounts, including overdrafts #9, eer. 7 O78 


Stocks, bonds, etc 

















Due from r rve agents............sscccess 3208 408 

Due from t s and bankers. ... awe 82,978 

Banking house, furniture and fixtures... 174.150 

Other real estate and mortgages owned 258,783 

Gold coin and certificates.... ........ 440,127 

Silver coin and certificates 569,952 306,329 

Legal tender notes and certifs. of ‘dex 1,291,680 863,298 

Wilds of other banks...............cese- 325,900 98,142 

Exchanges for C oering- House. es 711,937 1,163,454 

Premiums on U. 8. bor aes 0 i 38,030 

is cccciinacncacecasabesoocanens 208.841 101,978 92,752 
P TE. gc nan can. cccepetbannaeciatgunmieien $19,776,873 $20,255,591 $17,583,765 
Aa vities 

Capital stock paid im...............ssss.seees $1.352,000 $1,352,000 $1,352,000 

Surp. & undiv. profits, less exp. and taxes. 2,552 2" S54 2,609,850 2,53 535,762 

Cireulation ouistanding 579,051 "505,171 

Dividends unpaid 1 ee 195 11.816 

Individual deposits.. 14,751, m0 15,257,351 12,647.531 

Other deposiin 101,00 100,362 101,886 





4347265 356,782 429,599 


Due to banks and bankers.. oe 
Other liabilities. ... co-..00 serccccosecceeces 


Total... See Teoma ee $19,776,873 $20,255,591 $17,583,765 

The changes in the various items in the statement of the 
Washington banks have been rather unimportant since the 
May call, loans showing a gain of but $216,375, gold an in- 
crease of $4,410 and individual deposits a decrease of $5,304. 
Compared with July, 1893, the gain in gold reaches $93,441, 
and in individual deposits $444,656, but there is a loss in loans 
of $1,197,371. 


























July 18, May 4, July 12, 
WASHINGTON, BD. C. 1894. 1894, 1893. 
BE gaiclehdn aces onusceeudssdnestovacessecel 12 12 12 
Resources— 
Loans and discounts, includ’g overdrafts... $6,119,154 %5,902,779 $7, oy 
NE ES NE OUI PS REIGN 2.295,505 2) 147,423 751,223 
Due from reserve agents............ me 1,067,640 1.106.735 OTe 
Due from banks and bankers....... 483,716 567,65 2, 43% 
Banking house, furniture and fixtures.. 067 322 1,062,322 1,061,822 
Other rea] estate and mortgages owned.. 20,310 16,593 7,é 
Gold coin and certificates................ noes 980,652 891,621 
paver coin and certificates .... 57,418 627,036 
al tender notes and certif’s ¢ 1, ior OL 1,372,020 549,407 
Bi of other banks.. 22053 25.951 26 15 
Exchanges for Clearing House. 136,354 172,286 156,420 
Premiums on U.S. bonds.................... 54,055 55,427 109%, 518 
I IED, 0 0s dcdcccnsccnesnnsadececcecs 133,784 173,441 175,347 
Total. . $14,238,928 $14,240,684 $13,685,383 
Liabilities- 
CE PE I BIB a os on cc ccccccnesnenceccces 2 wth 000 $2, 575,000 $2,575,000 
Surp. and undiv. protits, le ssexp.& | taxes ,511, 106 O10, 641 1,470,013 
Circulation outstanding..... ary 915 hoa? 515 535,275 
Dividends unpaid.............. 355 is 8,052 
Individual deposits........ 8,964,821 8,514,861 
Other deposits 94,¢ 75,975 
Due to banks and bankers... 406,675 365,799 
Pndégaccsedceseatuiesececess  ‘giineasa | pcmmeses 140,408 


Other liabilities 
Total 





enate-ceenevavsss sre 238,928 928 "$14, 240, 684 $13,685, 383 








Clearings by Telegraph.—Stock Exchange Clearing 
House Transactions.—The subjoined statement covers the 
clearings for the current week, usually given on the first 
page of the CHRONICLE, but which on account of the length 
of the other tables is crowded out once a month, The fi figures 


are received by telegraph from the leading cities. It will be ob- 
served that as compared with the corresponding week of 1893 
there is a decrease in the aggregate of 13°4 per cent. 


Another table, cur usual monthly detailed statement of 
transactions on the various New York Exchanges, has algg 
been crowded off of the first page. The results for the seven 
months of the current year are, however, given below and for 
purposes of comparison the figures for the corresponding 
period of 1893 are also presented. 








Seven Months, 1894. | Seven Months, 1893. 

} aegis 
Description.| Par Value| Actual | Aver’ g¢| Par Value Actual yf t 

or Quantity Value. | Price. | or Quanté ity Value. q 





Shs 27,481,295 54,690,292 
cunt Vl eessbnriate. '} 1000430830 63°0 { gi onie33305| ¢ 3149000113 ese 
220,156,500) $186,802.870) 75 




















ds.. $190, 446, 500, $1° 39, 40%, 73 4 73" . 

Sov't bonds $2.873,900 25,380 122 $533,9¢ 2 2.043 ulb 
State bonds. $5'Ss3'00] 2'840142+| 4 i? $1,259: 100 0,683 
Bankstocks) $330,360, $079,256) 174°4 ba, 545 "321 ar 

Total .. .|g2805633930 $1,615890114| 637  $5217,422,350 $3,319549115| 66 
Pet’l’m.bbis| 507, 000 | $419.997 82 -5¢.| 7,432,000] $4,602,165 81 9-10e 
Cotton..bis.| 17,905,400! $681,495,044| #4808 27,203,400 $11730237 40| #4317 
Grain. bush. | 921,254. “440 $561,172,282/60 9-10¢) 953, 229,850 $886,74 46,265) 735¢e, 
Total value! '93038980,317 | $5,18493155¢ 





The transactions of the Stock Exchange Clearing-House 
from July 23, down to and including Friday, August 3, also the 
aggregates for January to July, inclusive, in 1894 and 1893 
are given in tabular form below. 

STOCK EXCHANGE CLEARING HOUSES TRANSACTIONS. 

-— Shares, both sides.— ——— Balances, one side.—--~ Sheste 
Oleared, Total Value, Shares, Value Srares, Orsh.Oleard 








Month— 3 g $ 

Jan., 1893, 28,544,500 2,064,709,000 3,000,090 210,700,000 3,300,509 6,839 
Feb., 1893. 25,108,900 1744400,000 2,587,900 172,701,090 3,529,000 4151 
Mar., 1893, 24,591,100 1,690,909,000 2,793,800 167 900,000 3,784,100 7,080 
Apr., 1893. 20,802,500 1,421,300,000 2,311,300 153.399,000 2,331,000 6,005 
May, 1593. 28,209,500 1,738,900,000 2,869,502 161,110,000 4,870,100 7,200 
June,1593. 17,190,70) 1,016,990,009 1,632,090 + —- 90,200,090 1,739,399 6,395 
July, 1893. 19,685,700 1,100,000,000 1,796,300 83,100,000 2,752,500 6,015 
7 MO8.... 164,132,990 10,776,20),000 16,950,800 1,044,011,000 22,357,000 45,685 
Jan., 1894, 18,363,000 1,039,609,000 1,354,000  69,10),090 2,041,009 6839 
Feb., 1894, 12,847,600 784,800,000 1,035,400 56,200,000 1,394,900 5,508 
Mar., 1894. 16,912,900 1,076,441,900 1,452,100 81,899,009 1,923,709 6,531 
Apr., 1894. 14,725,000 838,700,009 1,334,300 77,200,000 1,418,999 6,401 
May, 1894. 19,140,800 1,259,390,00) 1,551,190 91,700,909 1,933,592 ~ 6,639 
June.1994, 13,185,700 842,800,000 1,147,300 65,300,009 1,434,000 6,038 
July, 1892. 10,911,400 724,700,000 933,500 57,070,000 1.323510 6,856 
7 mos.... 106,039,400 6,594,341,000 8,843.20) 498,370,000 11,536,530 44,052 


——-- Balances, one side.—-—-~Parlis 


-— Shares, both sides.-~ 
Shares. Value Shares. Cash.Olear'ng 


Cleared, Total Value. 
8 


$ 
July 23.. 493,000 29,100,000 44,000 2,300,000 49,100 287 
“ 24. 774,300 53,200,000 67,000 4,100,000 22,900 305 
“ 25.. 462,300 33,800,000 42,900 2,900,000 74,600 269 
“ 26.. 480,200 28,600,000 46,400 2,700,000 41,300 281 
“ 927.. 476,600 33,900,000 42,200 2,800,000 56,400 268 








242,500 14,800,000 244,300 1,410 


Tot. wk..2,686,900 178,600,000 
590,600 26,700,000 936,800 1,634 


Wklastyr6,617,100 349,600,000 


July 30.. 435,300 29,300,000 38,000 2,400,000 35,400 276 
“ 31.. 544,300 38,700,000 41,090 2,300,000 66,400 236 
Aug. 1.. 422,300 30,200,000 36,300 2,400,009 29,100 266 
“ 2.. 443,700 31,200,000 34,800 2,300,000 52,900 267 
« 3.. 489,800 36,900,000 40,000 2,800,000 74,100 3 





Tot. wk.. 2,835,900 166,300,000 190,100 12,700,000 257,900 1,365 
Wklastyr5,953,400 316,800,000 536,500 23,600,000 998,390 1,617 
The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Mi 

Pacific, New York Central, New York & New England, New 
Y. L. E. & West., North. Pac. pref., Natioaal Lead commom, 





So far as the individual cities are concerned New York ex- 


Phila. & Read., Un. Pac, and Western Union, 
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DEBT STATEMENT JULY 31, 1894. 


The following is the official statement of the United 
States public debt and of the cash in the Treasury at 


the close of business Jaly 31, 1894: 
INTEREST-BEARING DEBT. 
































| Int’r’t} Amount Amount Outstanding. 
Title of Loan. | pav'te| Issued. 
| Registered | Coupon. | Total, 
——_— | ——— 
4s, F’n’d Loan. 1891 | 
Continued at 2p.c..Q.—M.| — $250,000,000 $25,364,500, .... -..| $25,364,500 
4s, F’ded Loan..1907 | Q. —J. 740,881,800 489, pene 700} #70,144,750 559,620,450 
4s, Ref’d’g Certifie’s.| Q.—J. 40,012,750 == seeerres| — ee verece 57,640 
3 of 1904......|Q.—F. 50,C00,000 25,472,550, 24,527,450 50,000,000 
Aggregate excl’d’s | | | | 
1,0$0,894,550 510,312,750) 94,672,200) 835,042,590 





B’ds to Pac. RR.! ee 










DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
June 30, July 31. 
fanded Loan of 1891. matured September 2, 1891.. $54%,50u 00 $533,300 00 
Qld debt matured at various dates prior to Janu- 
ary 1, 1861, and other items of debt matured at 
various dates subsequent to January 1, 1861...... 1,80 307,740 26 1,807,550 26 
Azgtezate of oo on ee auneanrenel has ceased 
SMO MALULILY......00r00e ce 0 ceseceereeertecsceeses $1,851,240 26 $1,810,850 26 
DEBT BEARING NO INTEREST 
Lemal-tOnder NOTES.......6-eee ceeccceccccrcceseees seseesescceres eee ones wt 016 +4 
Qid demand notes .. 4817 
Nationa! Bank notes 
Redemption account..... ....0.. seccvcceces cocevesce © seecssecese 26,317,470 00 
Pract.onal CUTTENCY.... -...cecccee  ceeeeeees + -$15,273,071 42 
@ess amount estimated as lost or destroyed.. «- 8,375,434 00 
—_————_ 6,697,137 48 


Aggregate of debt bearing m0 !nterest.... ..$879, 95), 470 92 92 
CERTIFICATES AND NOTH3 ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOLES AND PURCHAS@S OF SILVER BULLION. 








Classification of Certificates and Notes. Inthe | In Amount 

| Treasury. Circulation| Issued. 
beiticineame — —_ 
Go d certificates. .......-..+++- Coecrcecesccecs| $105,470 $45,947,229; $66,050,699 
Gilver CertiMcates.........ceeeeeereccee eens =a 12,027,766 321,491,788 $36,519,504 


260,000 61,695,000, 61,955,000 


Certificates of Deposit 
+ 22, 22,528,599 129,918, 527) 152,417,126 


Treasury notes of 1800 


























Aggregate of certificates................. Wee 2582,052,4914' $416,972 329 
RECAPITULATION,. 
Classification of Debt. July 31, June 30, — Increase or 
18d. 1894, | Decrease. 
t $ ' 
Anterest-bearing debt............; 685,042,590 00 635,041,890 00! I. 700 00 
Debt on which int. has ceased../ 1,840,850 26 1,851,240 26, D. 10,390 60 
Mebdt bearing no interest ...... 379,950,470 92) 380.004,684 42) D.54,215 50 
aggregate of interest and non- | 
interest bearing debt .......... | 1,016,833,911 * 1,016,897,816 68 D.63,¥05 £0 
‘Certificate and notes offset by! 
an equal amount of cash in’ | } 
the Treasury............. ssseee-| 616,972,329 00) 615,355,820 00) 1. 1,616,509 00 
‘Aggregate of debt, includin;| — | 
fertificates and notes.......-.. 1,633.80%,240 15) 1.632.253.4868 6s! 1.1 552, 803 5 50 





CASH IN THE TREASURY. 






Gold—Cotm.....-eeoovsseeeeevssees teessstseseseeeeeee 87872019 2 
dias onecensiaaiatammadaameael TIT “azlo5u~24 21-120, 
@ilver—Dollars............. PEELS OREN ed B87 6 a4 erate 


17,970,260 83 

. 122-118. 75 § 47 — 513,880,632 30 
o. Prt 

2:5 28.504 OO 


103,470 0 
13,047,764 00 
2¢0,0 


Subsidiary coin 
Paper—Legal tender nate iste a2 

Treasury notes ade 1890... 

Gold certificates.. 

Silver certiticates .. 




























Currency certiticates 0 0 
National bank notes 4,895,465 Ol— 121,932,C91 08 
@tner—sonds, interest and coupuns paid, await- 
ing reimbursement.............. see. 189,279 51 
Minor coin and fractional currency.. 1,363,151 74 
Daposits in nat’l b nk deposi_aries —gea" ac 12,511,184 038 
Oisd using officers’ balances............ ecesccee eee S40 e5at 2& — 17,463,156 52 
MGRTORBLE 000.200. cccesccccccccccceccceseccoseece $74,201,766 31 31 
DEMAND LIABILITIES. 
Gold certificates...... bascedcocescoese seecececeeesees $65,059,694 00 
I. <ue ods sec<sbbcahsphadbdeenoe eseee 336,519,504 00 
Certificates of de om act Jane 8, L872 61,455,000 00 
Treasury NOtes Of LIWU.........-.cceceeeres e 152, 447,126 + ce 972,329 00 
Woni for reiemp. of anederant nat'l — no es 7,242,545 2 
Outstanding checks and drafts........... ° 4. 3145, a 53 
Misoursing o ticers’ balances. eee 22.4043 
Azency accounts, KC .. 2.6 ceereee ‘ 4,173, 340 ii 83,164,085 25 
Gold reserve..............66 ere ee $54,975,407 00 
Net cash balance...............-.05 + 64,089,745 03......seeeeeceeceee 119,065,352 03 
‘ ae = pcennnanninee cusssevennseses awewss eapeve 606becee ceed cetd .8774,201,766 91 
ash balance in the Treasury Jane SS ae ecccece - -8117,58. i 
Cash balance in the Treasury July 31, 1804.............s05reee oe BH ARE o3 
Enerease during the month.... ... 66udbd sncecengecnanaceoanecesaseaces $1,480,915 99 


BONDS ISSUED IN AID OF PACIFIC RAILROADS, 
| 

















{ 
Nome Principal bec Interest — rn scatman a 9, 

of Retiwoay. Out- | and not | Paid by | By Trans- | By cash pay-|°f Inter’st 
standing. | peyteodf the U. | portation | m’ts;5p.c. paid by 
' | Service. netoarnines.| nad 0. 8 

Cen. lacific. 4 124 m4 neleaii 536, ail 7 - 8 ; 7. 
Kan. Pacific.| 6,303,000 31,515) 10,239, ‘313! aa oor ssa ss 
,303, 3 2282,059] nae weeees| 6,007,254 
Uni’n Pacific 27,236,512! 134,182'42,933,943/ 14,322,676 433,41 2/25, 172.833 
Cen. Br. U.P.| 1,600,000) 8,000} 2,695,808 605,255, 6,927) 1,002,428 
Weer. Pacific! 1,970,560 9,853) 2,965 S19} WOOT = sinsscociel 2,950,452 
Bioux C.& P.| 1,628,320 ___ 8,142) 2,538, 933! 218,670 anennd . 2,320,319 
Totals......'64,623,512| 323.115 1019784111 90,595,675] 1. = 74.244317 














Railroads. 
Albany & Susqueh’a. 
Atchison Top. &S.Fe. 
Atlantic & Pacific.... 
Baltimore & Ohio.... 
*Brooklyn Elevated. 
Buff. Roch. & —- 
Canadian Pacitic. .... 
Canad. Southern..... 
Central of N. Jersey.. 


Chesapeake & Ohio.- 
a & Alton..... 
Chie. Buri. & Quincy. 
a Mil. & 8t. Paul. 
onic. ¢. & Northwest... 
Ohio. & Rock Island. 
Chic. 8t P. Minn. &O. 


FP ope cae sosentae 
cl. —_ Chic. plesk \. 


—— Rio Grande... 
Des M. & Ft. D., pf... 
*Dul. 8. 5. & Atlan. ‘ 
E. Tenn., 3d asst. pd. 
Ist pref, 3d paid.. 
2ipref., 3d paid.. 
2d pref., all paid... 
Evansv. & Terre ’ 
Great North’n, pref.. 
Gr. B.W.&S8t.P.tr.rec. 
[illinois Central 
Leased lines 








Mexican Central.. 
Michigan Central.... 
Minn.& 8t. L.tr.rects. 
Pref. trust receipts 
Mo. Kan. & Texas... 


Missouri Pacific...... 
nee npg vont seeseae 
Morris & Essex....... 
Nash. Chatt. & 8t. L. 
. Cent. & Hud. R. 
N.Y. Shic. & St. Louis 


N. 

N. Y. Lack. & West'n 
— Lake Erie & W. 
N. 


Y. & N. £. tr. rec. 
1stinstalment paid 
as sg et) pees ‘ 

N. Y.N. coocce 

N. Y. Ont. & West.... 
N. Y. Susq. & W., new 
Pa BOW oncs -nscee 
Norf. 1k & Westera... 
— Pacitic..... 

Oreg. - & Nav. 
Oreg. 8h. L. & U.N 
Peo. vo % Evansv. 


* Ex-dividend. 





Louisi’na newcon.4s. 
No. Carolina 19:19 6s. 
So. Car. 1933, 4 ‘4s... 





prices posted, 


High. 


Low. 
166 1678 
3 54g 


11719 119% 
101% 1057, 


140 


141 


126% 133% 
a 433 
158% 164% 
8% 84 


412 


Low. High. 
95 96 
125 








28 4s, 4s, 

exl, 1907, 1907, 

req. req. coup. 

Greuing.. *96 113% xll3s% 
ghest.. *96 1141, 115 

Lowest... *96 113% 113% 

Closing... *96 113% = 114% 


125 
100% 140% 








Express, 


Adams 


Wells, Fargo & Co.... 
Coal & Mining. 
American Coal. ..... 
Col. C. & I Devel . 
Col. & Hock. C. & I.. 
Homestake ...... 
Ontario Silver . 
Tenn. Coal & [ron 
Various, 
Am. Cotton Oil Co.... 
sshtndindehinenen 
Amer. Dist. Ry . 
*am. Sugar Retin.Co. 
< Seon oo 
Amer. Tel. & Cable... 
oe Tobacco Co.. 
Chicago “Gas Comp’y. 
Chic. Junc. & U.8. Y. 
Cowmerei«l Cable... 
Consolidated Gas 








General Electric. 
Laclede Gas, Bt. 





Manhattan Beach... 
*Metro. Traction..... 
— 
National Linseed.. 
National Starch . 
t t pref......... 
North American Co. 
Oregon tmprov’t Co. 
Pacific Mail.......... 
Trus 


*Pipe Line ve ence 
dalnan Palace Car. 


Standuaid Gas. pref.. 
Tex. Pac. Land [rast 
U.S Cordage........ 
____ ES e 
Seteaees iabeced 
*U.S A pases ee ° 


*Pre 
aS? Rubber a 
Western Union Tel.. 











REVIEW OF PRICES IN JULY—STOCKS, 
GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 
The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of July, 1894. 


RAILROAD AND MISCELLANEOUS STOOCFS. 


Batlroads, Low. High. 
Peoria & Eastern.... 6 
way & Re enseee 15% 1818 

S C. & 8t. L...... - 10% 10% 

SE RPT I 42 43 
Pitts, Ft. W. & Chic.. 150 15219 
Pittsb. & West., pref. 20 20% 

Richmond Term nal— 

4th a-sessm’c paid. 105, 12 
5th as-ess’mt paid. 1433 145g 
Pref , trust receipts 614 18% 

Rome Water & Ogd.. 12% 114 
Bt, &. oT. Mrsce OF 331g 
St. Louis South west.. 3 4% 
ree 7 Tq 
St. Paul Minn. & Man. 102 10414, 
Southern PaciticCo . 17% 1833 
*So. Ry., pf. wheniss. 3412 34% 

Texas & Pacitic. ogee 8 9 
Tol. Ann A. & No. M 3 4% 

foleio & Ohio Cent.. 34 35 

te RS 65 
Union Pacitic...... au 7 1133 
Union Pac. D. & G... 3% 3% 
Wab: AB. ncccce -noceeee 5% 6% 
13% 14% 
9 114 
32% 44% 

Wisconain Cent. Co.. ly 4 


83 90 
74 7% 
6% Ts 

15g 15% 
842 84 

167g 10% 

261g 27) 

69% 70% 

40 40 

9444 105% 

95 
va 901g 
85% 894, 
102 105 

T2% 79% 

93 93 
150 150 






The range of Government bonds sold at the Stock Exchange 
in July was as follows: 
RANGE OF GOVERNMENT BONDS IN JULY. 


5s, 58, 6s, 4s, 
19v4, 1904, ¢.’99, Oher. 
req. coup. reg. reg. 
118% lls4g *112 104 
1ls4g 119% ‘112 t104 
118 1l38% *112 tL 
118 119 *112 tlLO4 


* rrives bid—no sales during the month. 
i This was a sale vf the “‘ Cherokee issue” due 1897. 


The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 
RANGE OF STATE BONDS IN JULY. 


Tenn. new settle. 33. 
Redem: tion 444s. .. 
Va.fd.dsbt, 2-33, LY9L 
6s def. tr. rec. st’d. 





The daily posted rates for 69 days and demand sterling 
exchange in July are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
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— 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JULY, 1894. 


. . ——— 
increase in the gross receipts for the half-year, showing that 








in spite of all the depression the volume of business 














“| 60 | De |) 60 De- 60 De- : 
July. | days. | mand. || Judy days. mand. | July. | days. | mand. | done is large. Practically, indeed, the home trade has gnf- 
2M SE oN |18...|4 87%-8|4 89-49 ||25....|487%4-3|4 89- | fered little from the crisis. 
is Sis. 8% 4 sone ||34-- F nits 89-1g ~ eet ese oo. Business upon the Stock Exchange is a3 utterly stagnant ag 
Mnnlisisettiinias ae |16..-|4 87%9-8'4. 89°" '|/28-777)4 87%9-8/4 89-5 | it has been for a long time past. There is little investment 
BSS eER SS Ieee se88 |38---laaeh cao si | going on and likewise there is no speculation. The depres 
Jaoe- 4 8749-8 4 89-15 |38-- ii ors ae ||31.... 4 88-349/4 89-9'8 | sion in the United States influences our market more, per- 
9 ....|4 87i¢-8|4 89-1g | /21.21/4 8729-8/4.89  ||Open.|87%2-84)'4 89-9 | haps, than anything else. The American department here jg 
free ‘sri oo. lias Saisleaee |High../4 p= 4 89's | exceedingly large, and the number of persons interested in’ 
42....14 879 8/4 89-19 1/24... |4 8719-8|4 89-19 lLast._l4 88-819 4 89-919 | American securities is greater than in any other class of 




















MonetaryiCommercialEnglishAews 





[From our own correspondent. |} 

LonpDoN, Saturday, July 21, 1894. 
An attempt is being made to put up rates here, though not 
very much success has attended it sofar. Bankers argue that 
the fall has been overdone, that the influx of gold is now 
almost at an end, that a demand for the metal is springing up 
on the Continent, and that the holiday-making, which is now 
beginning, will take away large sums from London. On the 
other hand, however, there is utter distrust. The public is 
holding aloof from all kinds of enterprise ; and that being so, 
there can be no considerable advance in rates unless, indeed, 
something untoward should occur so as to arouse apprehen- 
sion, which fortunately does not seem likely. 
The India Council has been again successful this week in 
the sale of its drafts. On Wednesday it offered 40 lakhs for 
tender, and so large were the applications that it allotted only 
10 per cent of the bills at 1s, 13-16d. per rupee, and also about 
10 per cent of the transfers at 1s, 27-32d. per rupee. It seems 
now as if the fall in the Indian exchange were checked. 
‘When exchange drops to about 1s. 14d. perrupee, gold is bought 
in Bombay in large amounts for shipment to Europe, and that 
instantly advances exchange somewhat. On the other hand, 
any considerabie rise in exchange is prevented for the time 
being, at all events, by the demand for silver. When silver 
rises to abont 28!¢d. per ounce, or somewhat over, India 
ceases buying; but when it falls under 28'¢d. the Indian de- 
mand instantly springsup. Therefore, if there were any con- 
siderable rise in exchange the purchases of gold would come 
to an end, while if there were any considerable fall in the 
price of silver the Indian demand for the metal would im- 
mediately increase. Meantime trade continues very slack in 
India, and the money muarkets are exceedingly quiet. It 
seems now as if the conversion of the 1842-3 rupee loan would 
be completely successful, and it is expected that even some 
holders of the other rupee loans will voluntarily agree to 

convert. ; 

The bank dividends are much more satisfactory than had 
been expected. Of the eight principal London banks, that is, 
banks that do little business outside of the Metropo'itan area, 
five pay the same rate of dividend as at this time last year and 
only three distribute lower dividenis, Even in these cases 
the reduction is not considerable—only 13 per cent for the 
six months. The country banks, that is, the banks whose busi- 
ness lies almost entirely outside of the Metropolitan area, have 
done much better, and so have the Scotch and the Irish banks. 
Generally speaking the banks outside of London have been 
able to maintain their rates of dividend. In London compe- 
tition between bankers is exceedingly keen because the prin- 
cipal provincial banks and all the Scotch banks compete with 
the purely London banks, and so do several Anglo-colonial and 
Anglo-foreign banks. Outside of London, however, there is 
much less competition and business is carried on according to 
old customs toa much larger extent than here in Londoa. 
Rates, in short, in London change almost hourly, whereas 
banks outside of London go on charging the old rates to 
which their customers are accustomed. If, however, we 
compare the profits made by the banks in the first half of 
this year with the first half of 1890—that is, just before the 
Baring crisis—there is a very great falling off. In the case of 
one great London bank the fall is from 18 per cent to 11 per 
cent, or almost 40 per cent. 
per cent to 10 per cent and in a third case it is from 1214 per 


securities. Naturally, therefore, the whole Stock Exchange 
is out of heart when the American market is paralyzad ag at 
present. There is a good deal of anxiety, too, respecting 
India. The India Council, it is true, is selling its bills fairly 
well, But for all that, it is clear that the deficit at the eng 
of the year will be serious, while itis known that there ig 
much discontent and political unrest all over India. 

In Australasia there is extreme depression and business js 
only from hand to mouth. Upon the Continent there are 
grave fears respecting I:aly. Italian bankers at hom: and, 
abroad, assisted by some British and German houses, have 
been trying to give pecuniary assistance and in other ways to 
help the country ; but all efforts have failed. The proposed 
alcohol monopoly cannot be carried through. There are 
strong doubts whether the financial proposals of the Govern- 
ment will be accepted by the Legislature; and the latest 
report is that the Bank of Italy will be u rable to pay a divi- 
dend. In Spain matters are exceedingly bad, too. And this 
week the delegates of the bondholders who went to Athens to 
negotiate for a settlement of the Greek debt have broken off 
their negotiati ns with M. Tricoupi. The latter is very gener- 
ally accused of unwilligness to settle. 

One other cause of anxiety just now is the proposed legisla- 
tion in France against the anarchists, It is said that there are 
about 12,000 Italian anarchists abroad, chiefly in France; and 
the Italian Government, according to popular belief, i: afraid 
to receive back these troublesome subjects. Therefore Italy 
will not enter into any arrangement which would result in 
her anarchists being returned upon her hands; and the fear 
is that if Italy proves obstinate on this point the bad relations 
between her and France will become worse and worse, 

The toltowing return snows the p sition of the Bank of 
England. the Bank rate of discount, the price of consols, &c,, 
compared with the last three years: 


1894. 1893, 1892. 1891, 
July 18. July 19, July 20. July 2 
£ £ £ £ 
Circulation. ......ccscecscoreceses + 26,021,465 26,705,510 26,495,890 26,190,770 
Public deposits. ..cocos..sseeeseeee 6,517,039 4,999,231 4,788 704 4,123,248 
Other deposits.....ce..seeeseeeeee 37,637,195 35,037,231 32,425,460 36,789,419 
Government securities .......... 12,770,038 13,707,044 13494,022 12,123,006 
Other securities...........seeeeee 20,091,208 25,139,031 25,053,271 29,605,648 
Reserve of notes and coin....... 29,293,133 19,279,065 16,718,961 17,263,288 
Coin & bullion, both departm’ts 38,514,598 29,534,575 26,764,851 27,004,058 
Prop. reserve toliabilities..p.c. 661-16 475g-15-15 44 11-16 42 
Bank rate.......cssee+eee per cent, 2 246 2 2h 
Consols, 234 per cent........e++06 101 11-16 99 1-16 93 13-16 95 13.16 
BUIVEP. ....cccccce ccccccccesccecces 2811-16d.J'y19. 32%4d. 393¢d. 46444. 


Clearing House returns.,.....--++ 133,561,000 131,753,000 131,573,000 113,804,000 
Messrs. Pixley & Abell write as follows under date of 


July 19: 

Gold—There has been a fair demand for gold during the past week 
for the Continent, all arrivals being readily taken. At the Bank no 
transactions have been reported during the week. Shipments to 
Bombay, July 13, £3,000. Arrivals: Brazil, 213,000; South Africa, 
£1:'7,v00; total, £130,000. 

Silver—Silver declined during during the week in the absence of 
buyers to 23%8d., at which price a fair business took place for China;. 
since then a demand for India caused the price to advance to 289).d., 
and to-day, with an inquiry for Paris, silver closes at 28!1,¢d. ~-_ 
ments: Bombay, £17,650; Port Said, July 13, 2385; total, 218,035. 
Arrivals: Brazil, £1,400; New York, £68,600; tetal, £70,000. 
Mexican Dollars— There has been a very limited business in Mexican 
dollars. The closing price is 28’gd. There have been no arrivals. 


The quotations for bullion are reported as follows: 


























GOLD. SILVER. 
London Standara. | Ju 19. | July 12)! rondon Standard. |Fuly 19.|July 1% 

a « a «& d a, 

Bar gold, fine....oz.| 77 9 77 9 ||Bar silver, fine...os.| 2811-16, 28% 

Bar gold, parting.oz| 77 9%} 77 9%||Bar silver, contain- 

Span. doubloons.oz.} 73 9 73 9 ing 5 grs. gold..oz.| 291-16 | 28% 

U. 8. gold coin ...oz.| 76 434) 76 43¢|/Cake silver....... uz. | 3015-16) 30% 

German goldcoin.uz) 7 a’ 76 4%4||Mexican dollars..oz.| 23% | 28% 





The following shows the imports of cereal produce into the 
United Kingdom during the forty-six weeks of the seasod 


In another case it is from 1243 | compared with previous seasons: 


IMPORT#, 





1893-94. 1892-93. 1891-92. 1890-91. 

cent to 10 per cent. Importsofwheat.owt.58,171,898 57,206,491 61,703,809 51,492,867 

The railway dividends so far are quite good. Three of the | Bariey........... wees. 28,268,035 15,062,656 15,435,396 15,493,714 

me : eee Oats... ..cccecccecescee 11,967,274 12,315,539 13,226,343 14,063,577 
principal companies make the same distrioution as for the 1 Pempemmageate *. 2,111,739 1,981,303 2,414,193 1,317,2 

DB ..cecccccccereee 4,722,157 3,59 ,027 3,723,130 2,755,081 


first half of last year, and one pays 1 per cent agaiust °¢ per 
cent twelve months ago. 





Bea 
: Indiao corn.... 
There has been a very gratifying Flour ..c.s....0e- 





«.. 33,140,706 23,530,520 26,256,514 25,696,890 
ee. 17,158,993 138,293,679 17,691,166 14,206,271 
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available for consumption (exclusive of stocks on 


September 1): 1893-94. 1892-93. 1891-92. 1890-91. 
Le owt.58,171,898 57,206,491 61,705,809 51,492,86 
Whe mn roar 17,158,993 18,293,679 17,691,166 14,206,271 
Kmper nome-grown.19,414,416 24,215,788 28,769,895 32,441,970 
Total.ecese «=-eee 94,775,307 99,715,958 108,166,870 98,141,103 
1898-94. 1892-93. 1891-92. 1890-91. 


tweek.24s, 5d. 26s. 84. 293. 1d. 388. 3d. 
Aver. privvice, season..258, 7d, 268. 9d. 338.104. 34s. 104. 


following shows the quantities of wheat, flour ard 





e . : 
muiue afioat to the United Kingdom: 
Thisweek. Last week, 1893. 
Wheat..---------478. 2,708,000 2,892,000 3,085,000 1.757.500 
Flour, equal to ars. 96,000 275,000 306,000 296 000 
ceeiseuceeee-----GF8. 453,000 519,000 542,000 633,000 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London, 
are reported by cable a3 follows for the week ending Aug. 3: 


London. 





Bat. Mon. | Tues.| Wed. Thurs | Fri. 


lananeil @) 28% | 2813,4 28136 28% 28% | 281l1, 
Slverienew,2% per cts. 101% 10149" 101%. 101155 L0113,5 10113;4 
do foraccount...... 10 101% (101% | 10115)¢/10113)6)/ 10113) 
prourentes (in Paris)fr. 01°37% 101°55 101-80 (02°27'9 02-1243 102 0 
eae (EE ESRD TOE Cpe Belge 
Fe ot ecifid... 65. | 64% | 645 64% 65ig | G5 
Onle. Mil. & St: Paul..../ 08% | 934 93” 93 | oe | aN 
semeeacee- o* 
Diinols Central 132%2 13212 132% |132% 13219 1317. 











Lake ShOre....---------- 2 2 
Louis & Nashville..| 46429 463% 46% 46% 4713 | 47% 
eer Central Ot tas 54 54 54 54% | «54 54 
N.Y. Central& Hudson 99% 99% | 99 99 99% | 99l4 
N Y.Lake Erie &West’n 14 13% 13% 14 13% | 13% 
“do 2d cons....... 74 74 74 7 74 739 
] & Western, pref ----.--- ---- cans] sums -dea lon rere ieee PAA 
FotwaPaciie pret... 13% 13is, 133" | 1sie” | 13% | 13% 
Pannsylvania......-- 50 50 50 50 50 50 


P' Read., per share) 853 | 858 
er Veatlie.ansoneee- 9 753 74 7 7% | 
Wabash pref......... ow.) 13% | 13% | 13% | 13% | 14 | 14 © 


Commercialand Bliscellanecous Dews 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
lace before our readers to-day the details of Government 
receipts and disbursements for the month of July. From 

vious returns we obtain the figures for previous months, 
and in that manner complete the statement for the seven 
months of the calendar years 1894 and 1893. 

RECEIPTS (000s omitted). 


















































1804, 1893, 

Ous- | Inter’| Rete:| Mise’t| gopqy, | Ous- | Inter’s| Rodin: Mise’, Total, 
toms. | Rev’u | Fund.| S’rces || toms. | Rev’ue| Fund.) S’rces} 
— — — | — —  —- — | —_- ) OO Se OO Se SO CS CO 

' |sisi|si s sisi|s]}s 
Jan...../ 12,437| 9,015) 2,744] 2,840] 27,086|| 20,607] 12,008 207] 2,810) 35,688 
Feb....| 1¢,889| 11,050| 2,492/ 828) 24,759|! 16,936] 11,317/ 312) 1,445] 30,010 
March... 11,356) 12,808) 1,085]  676| 95,02|| 19,685| 12,931) $22 1.590] 34,498 
Apni...| 9,821) 12,808; 2,278 1,776) 26,568)/ 15,08) 11,720] 184) 1,080) 29,801 
May....| 9,798] 12,042] 751] 1,227] 28,818|| 14,688] 14,431] 43! 2,871| 31,983 
June.. | 8,850] 15.179] 1,159] 2,448) 27,645|| 14,964/ 14,003] 267] 1,750) 30,084 
duly...| 8427] 25,200) $88) 1,182) 95,007) 14,684) 14,680] _ 190 1,833 81,(26 
7 mos.| 70.8%! 68,1871 11,997! 10,977| 191,451!) 117,482 91,104! 1,455113,908 223,030 








DISBURSEMENTS (000s omitted.) 








1804. | 1898. 
} ./ 

| Pen- | In- |Red'p. Total. || Ordt-| Pen- | In- |sd'p-| total, 

sions. |terest.| Fund. | nary.| sions. |terest Fund. 


$1010) £984 61.4) e+8 
Jan....., 15,157! 8,996! 7,157) 1,178, 32,488] 18,209) 13,038 7,104 902) 3,253 
Feb....| 14,37] 11,52) 260) 1,097 27,823)| 17,050] 13,495, 322) 811) 31,678 
March..| 18.180] 13,373 218) 1,105 32,877|/ 17,113] 13,810| 67 740) 82,372 
April...| 16,345] 10,159) 5,57) 1,216 33,2-9!| 15,271 12,872| 5,086 532] 33,771 
May....| 15,907) 12,977) 89% 1,383) 31,167) 15,559) 14,269; 383; 662| 30,873 
June...) 14,371) 10,893) 29) 1,169) 26,726)| 17,102] 11,411) 262! 491) 29,266 
July... 16,732) 12,902! 7,014) 942) 37.590]! 17,791] 14,758) 7,127| 418} 40,0r4 


_———| —— —|! —|—— |,§ —- - | —--- 
7 mos.'111,62% 80 825/21.411| 8,095 221,46 |'118,095) 93,683'20.973 4,556! 247,307 

















redeem national bank notes was $26,389,555. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last six months: 


Deposits by—| Apr. 1. May 1, June 1. | July. 1. 





August 1. 








{nsolv’t bks.. 1,660,578 1,560,575 1,572,783 1,496,261 1,490,940 

Li on ew a 4,877,356) 4,914,959) 4,956,177| 5,143,271) 5,113,671 
act of ’74..* 19,671,493) 20,727,251 20,102,474/20,051,191/19,854,944 
Total, ...... 26,209,427/27,231,785'26,631,434 26,690,723'26,389,555 
* Actof June 20, 1874, and July 12, 1882. 


Bonps HELD BY NATIONAL BANKS.—The following interest - 
ing statement, furnished by the Comptroller of the Currency 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on July 31. 


























U. 8. Bonds Held July 31, 1894, to Secure— 
Description of Bonds. Publie D its Bank Pa 

in Banks. Circulation. £ i 
Ourrency 68.............- $1,195,000 $15,293,000 816,488,000 
2 per cents............... 1,013,000 22,797,450 23,810,450 
4 per cents....... asceaecs 12,018,000 158,287,950 170,305,950 
5 per CORtS......20. eo00 eo 500,000 5,902,6.0 | 6,402,600 
CUE .ccn. casccntecnhs #14,726,000 | #202,281,000 | $217,007,000 








CoINAGE BY UNITED STATES MINTS.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of July and the seven months of 1894. 



































or Ss Se July. Seven Months. 
Pieces. Value. Pieces. | Value. 

8 lao of 
Double eagles......-)  seaceen-| we wnv wees 1,912,704/38,254,080 
SAGE Giniad  seermaal poled 1,956,85 1|19,568,510 
eagles......... 178,500 892,500 388,783) 1,943,915 
PERSO GORE ccscca:|  conceces]  —-_- cose sees weecrse-| — snnecene 
ape ee ee cose 120 
SERB. ccc consssace:| — ccadcos- eccccccs| = ewcorvece | Jasecsce 
Total gold ......... 178,500) 892,500 4,258.386|59,766,625 
Standard Dollars.... | 423,000 423,000 423,431! 423,431 
daif do eae sanel 240,000 20,000} 4,080,431/ 2,040,216 
— Ganks:)  ‘eesteendl) ~~ <dahoees 4,993,252) 1,248,313 
piamasemesl . + wimisuan esi 750,455 75,045 
Total silver........ 663,000 543,000) 10,247,569) 3,787,005 
Five cents....... wee ee ee 2,987,141 149,357 
One cent......... occ] $$ cocccce eoens 5,540,641 55,406 
po Eee ery re ee eee 8,527,782| 204,763 
Total coinage...... 841,500 1,435,500! 23,033,737'63,758,39 3 








IMPORTS ANDsEXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
July 26 and for the week ending for general merchandise 
July 27; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 











For Week. | 1891. | 1892, | 1893. 1894, 
Dry Goods..... $2,707,515) 83,309,05 L) $2,689,594 $1,696,127 
Gen | mer’dise. | 6,233,074! 8,227,033 ae ae 7,344,693 

Total..... oe $3,910,589, $11,536,084 $9,549,731) $9,040,825 
Bince Jan. 1. | | 
Dry Goods... $70,161,265, $71,967,239 $84,216,277, $47,713,871 


ry 3 
Gen’l mer’dise.| 239,575,938, 257,826,652) 284,633,221) 203,746,596 
Total 30 weeks. |$309,737,203'$329,793,891'$368,849,493) $251,460,467 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 31 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 








CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES T 
AvGusT 1.—Lfhe Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
July 1, together with the amounts outstanding August 1, 
and the increase or decrease during the montk; also the 
changes in legal tenders held for the redemption of bans 
notes up to August 1, 


ltteers tinncenaienes 
National Bunk Nuvex 














Amount outstanding July 1, 1894 ........... | $207,259,307 

Amount issued during July...... ... $1,384,727, 

Amount retired during July ........ 1,198,54: 186,182 
Amount outstanding August 1, 1894.*..... | $207,415,489 
Legal Tender Votes— 

Amount on deposit to redeem national bank 
DNR Ne GUDG.... .cuscansecsccsesseneoiive | $26,690,723 

Amount deposited during July... ........-. $863,027) 

Amt. reissued & bank notes retired in July. intel 301,168 

Amount on dsposit to redeem national bank | 

‘ | ®26,3°9.555 


hotes Ancust 1, 1894 ...., ... .2.-22.----- 
*Oirculatiou of Nauional Gold Banks, not incladed in above, $93,577. 


According to ‘he above the amount of legal tenders on 
it August 1 with the Treasurer of the United States to 

















1891. 1892, | 1893. 1894, 
For the week..| 35,979,446 $5,957,393) $7,425,329; $5,912,223 
Prev.reported.| 196,436,882) 225,324,872; 200,997,893) 207,320,503 
Total 30 weeks.|$202,416,328/$231,282,270/$208,4 23,287|8213,232,73L 








The following table shows the exports and imports of specie 
at the port of New York for the week ending July 23 and since 
January 1, 1894, and for the corresponding periods in 1893 
and 1892: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




















Exports. Imports, 
Gold 

Week. Since Jan.1,| Week. |SinceJan. 1 
te ses $14,588,800! $ $1,636,084 
$2,550,000, 20,407,999 6,227,096 
2/750,000! 30,600,000 1,659,567 
140] 12,040,609 647,415 
shakes 47,205 36,405 
13,900] 530,067, 6,352, 448,773 
weseveee] 851,785, ee 84,383 
Be pcs! PE vine 
Total 1894.......| $5,314,040 $79,066,465, $26,352 /810,739,72 
DAES 63,681,975, 1,752,885, 10,994,188 
3,974,500} 49,730,363| | 18,302 6,370,401 
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. ' Exports, Amporis, 
Bilver. 

Week, |Since Jan.1.; Week. |SinceJan,1. 
Great Britain........ $533,794 $18,520,195} $........| $10,308 
98 cccccecescocecs eocceess 201,000; __—s.......... 99.041 

Germany............. fiche wail BEE anaccnce of 
West Indies.......... 735 27.601 60,634 351,659 
DiNincnciieeoeedne 15,462 53,297 10,119 163,791 
Bouth America.......) = -....... 704,413 1,363 249,185 
All other countries..; —_ -....... 36,411 5 28,495 
Total 1894....... #550,041/$19,782,017| $72,191) $945,883 
Total 1893....... 901,840) 18,696,554 ececccee] 2,199,086 
Total 1892....... 374,325| 12,710,115 18,799; 1,285,874 








Of the above imports for the week in 1894 $528 were 
American gold coin and $248 American silver coin. Of the 
exports during the same time 35,314,040 were American gold 
coin and $80 were American silver coin. 





Evansville & Richmond.—Indiana Stone Railroad & 
Quarries Company.—Although successful in the intial suit 
against the Evansville & Terre Haute Railroad Company for 
the enforcement of the guarantee by that company of the 
bonds of the Evansville & Richmond Railroad, the interest on 
which bas been in default siace March last, Messrs. Harvey 
Fisk & Sons, who are representing the Evansville & Kich- 
mord bondhold+rs, have prepared a plan which promises a 
quicker and more complete solution of the difficulties which 
have arisen. Thecircular, addressed to the bondholders, out- 
lines the plan as foliows : 

** The Evansville & Richmond Railroad must necessarily 
derive its principal source of business from the stone quarries 
situated at Bedtord, Indiana, and in fact at the time of its 
inception it was this very stone business that was counted 
upon to produce the income necessary for its successful 
operation. The output of these quarries is very large and 
constantly increasing, and the stone is univerzally tavored 
by architects on account of its fine properties as a building 
a” «~~ 

**It is proposed to form a new company, to be called the In- 
diana Stone Ruilroad & Quarries Company, by the consoli- 
dation of the Evansville & Richmond Railroad Company, the 
Bedford Beit Railway and the Bedford Stone Quarri.s Com- 
pany. Such a consolidation would guarantee to the Evans- 
ville & Richmond Raiirvuai Company the transportation of a 
large proportion of the output of Bedford stone. The position 
of the Evansville & Richm« nd is most favorable for a profitable 
hanaling of this business” * * * 

** The properties of the Bedford Belt Railway and the Bedford 
Quarries Company are to be acquired by a purchase of the 
prerent securiirs of these companie:, and, for tnis pur pose and 
to provide working capital and other requirements, it is pro- 
yosed to issue $/,000,000 five per cent first mortgige bonds, 
$600,000 income six per cent bonds and $2,000,000 stock of the 
new company. The Evansville & Richmond bonahold-rs 
are afforded the opportunily of exchanging their present bonds 
for the securities of the new company, receiving $500 new first 
mortzage fives and $500 new incomes, together with $50 in 
cash, for each $1,000 Evansville & Richmond bond so ex- 
chavged, the property of the Evansville & Richmond RR, Com- 
pany to be acquired under foreclosure sale or other proper 

egal proceedings a3 soon as a sufficient number of bonds have 
assented to the plan. 

** The total amount of new securities to be immediately is- 
sued is therefore : 


First mortgage 5 per cent bonds. ...........0 cccccccccce scoccs $1,700,000 
lucome mortgage 6 per Ceut bouds.............22..-cee0-ee-- 1,300,000 
PEERS, 


** In addition to this there will be reserved in the treasury of 
the company $300,000 of the first mortgage bonds and $200,000 
of the iccome bonds, available for any further requiremeuts, 
The new first mortgage will also contain a provision for a 
iuture issue of $1,000,000, should it be deemed advisable at 
any time to acquire additions! quarries and other propertics, 

** The earning cap.city of the new company it is estimated 
will be sufficient to meet the fixed charges and probably pay 
the full 6 p. c., on the income boods,” * * ‘‘ amounting 1n the 
aggregate to $163,000. Lhe present owners of the quarries and 
Belt Railway evince their b: hef in the success of the undertak- 
ing by agrecing to accept new common siock alone for their in- 
terest in these properties. With the constantly growing de- 
mand for this Belfurd stone it is believed that the output of 
the quarries, with an attendant increased earning capacity 
for the consolidated company, can be largely increased.” 

Deposits of bonds under the plan should be made with 
Messrs. Harvey Fisk & Suns, 24 Nassau Street, New York. ” 


—Messrs. Pearmain & Brooks, Boston, request holders of,the 
bonds of the Leavenworth Topeka & Southwestern RR. not to 
deposit their securities under the reorganization plan of the 
Union Pacitic Railway Company until they have communi- 
cated with the bondholders’ committee, which they rer sent. 


—A list of municipal bond issues, carrying 4 per cent to 7 
per cent interest, are offered in our State and City Depart- 
ment by Messrs, Mason, Lewis & Co., Chicago. 


—A list of investment bonds, municipal and railroad issues, 
are advertised in this js:ue by Messrs, E, H, 





—Messrs. John H. Davis & Co., in an announcement pub. 
lished in another column, refer to the superiority of gas com. 
panies and street railroad lines compared with first mort 
railroad bonds as not subject to various causes of depression, 
and in connection with this they offer and recommend the 
St. Paul Gas Light Company’s 30-year 5 per cent gold bonds, 
which, controlling the city of St. Paul, both for gas and elec. 
tric lighting, organized in 1857, has done a profitable business 
for a great mavy years, and now owns all the electric-light 
plants of the city. The net earnings of the combined prop. 
erties in 1892-93 were over $300,000 per year, while the tixed 
charges were only $195,000. No floating debt. The actual] 
cost of the properties, their valuable francnises not includ 
has been over $5,000,000, while the total bond-d debt is only 
$3,650,000. Messrs. John H. Davis & Co. offer and recom. 
mend further to investors the Duluth Street Railway Com- 
pany’s consolidated 5 per cent bonds, having an exclusive 
franchise for the city of Duluth, Minn. The issue of the 
bonds is limited to $2,500,000, of which $1,000,000 are rew 
tained by the trustees for the retirement of prior issues and 
$500,000 are held in the treasury for future extensions and 
additions, 


—Messrs. Kidder, Peabody & Co., Boston, offer for sale 
$500,0U0 Boston & Albany fours due 1913. 





—_-—— -- —-_—_. 
———_— 





City Railroad Securities—Brokers’ Quotaticns, 














Bid. | Ask. | Bid. | Ask, 
aibiebaiicpinampens Jommentias 
Allan. Ave., B’kilyn— | D. D. E. B. & Bat’'y—Stk../132 |136 
Con. 5s, g., 1431...A@0/103 |......|| 1st, gold, 58, 1932..J&D/105 ee 
Gen. M. 5a, 1909... A&0 100 | Sime acezeceses vee-e-eee| 99 [10] 
Impt. 5s, g., 1934... &J) ..... |.--2- | Eighth Avenue—Stock.... | cose 
Bieek. St. & Ful. F.—Sik.) ..... 30 | Scrip, 6s, 1914. ......... 106 
ist murt., 73, 1900.JaJ 108 --. | 42a & Gr. St. Fer.—Stock |# rT a 


B' way & 7th Ave.—Stock. 163 [186 
ist mort., 5s, 1904.J&D 106 |.... 
2d mort, 58, 19.4..J&J/103 |..... 


250 
300 
42d St.& Mav.& st.N.Av.} 49 | 
| ist mort. 63, 1910..M&5)110 (llg 
2d mort income 63.J&J| 53 |. 
ioe | 
1 








Brookiyn ay new stk./i68 170 


Consol. 5s, :9 J&RI'1L12% 113 Ninth Avenue.... 


B’ way 1st, 5s, guar.1924) 03 |...... H St. & P, Fer.—Stk.|% onal 

2d 5, int. as renw’!.1905/)103 |.... [st mort., 7s, L804 .J&J 

Consol 5s, 1943 ...J@J/) 109% 10°%, Long [sland Traction.....; i4%4) 1¢ 
Metropolitap Traction .../114 i 





B’k yn Crosst’n 58.190) 105 | Second Avenue—Stock.. 135 
Brookiyn Traction .......| 13 15 || Istmort., 5s, :909.M& |102 | 
Central Crossteuwn—Stk...150 {....../ ca5h Avenue—Stuck..... /200 |206 

i-tmort., 68,1922.M&@N/115 120 | Thua Avenue............. i} lsd 
Cen. Pk. N.& E.Riv.—Stk ‘150 (‘lod || Ist mort., 68,1937 J@J (184)... 


Consol. 7s, 1902....J&D)110 | . 
Christ’p’r & 10th 8t.—Stk. 145 (15 
_Iet mort., 1898 ....A&O 105 | 


-.- | f!'weuty-Third St.—S.ock. | /#0 
0 | Deb. 08, 1903........... |i00 








N. ¥. and Brooklyn Gas Securities—Brokers’ Quotations, 











| { {{ | } 
GAS COMPANIES. | Bid.| Ask.) GAS COMPANIES. | Bid. | Ask 
| <7! — | —— + | _ 
Brooklyn Gas-Light...... 1103 |104 | Peoples’ (Jersey City)..../150 nati 
Geeta. eat 1105 -----| Metropolitan (srooklyn)./132 [136 
Consumers’ (Jersey City).| 54 62 | Williamsburg ......... -. |135 140 
DED: Rietes «> ccesendes: OP enna t Sera ees 105 “a 
Ciuze s’ (Brooklyn) ..... ....-| 60 |) Fulton Municipal 125 1127 
Jersey City & Ho oken../180 --- || Bonds, 6s.. 166 | ae 
Metro, olitan— Bonds -|LOS | .osee || Equitavle ... 182 
Mutual .N. Y¥. ..... l43 |) ouds, 638. 1608 | ccm 
Nassau (Brooklyn 155 | Standard pref.. o | @ lua 
ncttnccsaaddene ccccce||] OGGBEROR.. ccccccccceccecce 47 30 
People’s (Brooklyn). 70_)) 














Auction Sales.—Among other securities the following, not. 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. R. V. Harnett & Co.: 


Shares. Sh «res. 
| 400 Phenix Nat. Bank. .....1174 


aahe!, tonnner Bonas. 
17 Merehauts’ Nat. Bank of | $10,000 Morgau’s La. & Tex. 
| "Ore 185 RR. & 83. 78, i91s.... .....1264 
25 American Grocery Co, 
286 PECL cca. ccce 2 ccccce 40 


By Messrs, Adrian H. Muller & Son : 


Shares. Shares. 
5 Bowery Bavk............. 290 5 Standard G s-L. Co. pref. 80 
52 Cayuga & Susque. Ri. Co.160 Bounds. 


lu Lawyers’ ‘Litie t_s. Cu. (ex- $10,000 Fidelity Loan & Tr. 

ee eee 135 Co. of Sioux ity, La, deb. 

5 Central TrustCo _...... 1000 6s, 139+, AZO ..... 20-200 

25 Ceutral Natioual Bank. 120% | $4,0 0 Diy Dock E.B & Batt. 

75 U. 8. Life ims Cu......... Lz4 RR. 4s, scrip, tla, F&A. 
€0 Home Fire ins. Co........ 130% (Ex Aug. iuterest)_........ 931 











Bauking aud Financial, 





SAMUEL D. DAvis & CoO., 
BANKERS, 


NO, 40 WALL ST., NEW YORK. 
SamvuetL D, Davis, Cuas. B, Van NOSTRAND, 





SPENCER TRASK & Co., 


BANKERS, 
10 WALL STREET, 
State and James Streets, Albany. 
Bonds and Stocks Bouzht and Sold on Commission. Dealers in State, City aa@ 


NEW YOREs 





Gay & Co., 
] 


Boston, 





Railroad Bonds. Corres; ondenve invited, 











Capita 





whee of, eee) gee See oe eee 
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The Dankers’ Gazette. 


ee 





DIVIDENDS. 






































eS —_ | j 
‘ame of Company. | Per When Books Closed, 
” | Cent. | Payable. (Days inclusive.) 
ag peeree. | e 
i Alton, com. (quar )... 
chicago & do ’ pref. (quar.)...| 2 ' Sept. 1 to 
Connecticut & Passum, pref. 2% Aug. 1 to 
Lake Erie & West., pref. (quar.).| 1% Aug. 15 Aug. 1 to Aug. 15 
pittsburg & Lake Erie.........- 5 (Aug 1 to 
PS eceel Bor. & LS paca Eb ; _|Aug. 1 to 
i ville enn ¢, COW. 2 
a) ro pref.) 3 5 Aug 1 to 
anks. | 
Bank of the Maphattan Co......| 34 (Aug. 10 July 28 to Aug. 9 
Fire Insurance, } | 
Peter COOPer..----------+ eo-0---- , 5 Aug. 1 to 
Miscellaneous, | 
American Coal ......----------0- 3% ‘Sept. 1 Aug. 22 to Sept. 2 
Erie Teleg. & Telep. (quar.).....) 1 Aug. 14 to 
Northw’t Equip. of Minn :quar.)| 1% |Aug. 1 August 1 
street Rys. & Ill. Properties, pf. 3 Aug. 1 to 
———————77™_™ 


WALL STREET, FRIDAY, AUGUST 3, 1894-5 P. M. 

The Money Market and Financial Situation.—The situa- 
tion of affairs at Washington keeps the business community 
hanging by the eyelids. Sufficient reasons for the extreme 
dulness of the past week in Wall Street are found in the con- 
tinued depletion of gold in the national treasury, lack of 
progress with the tariff bill in Congress and reports of dam- 
age to crops in the West by continued drought and hot weather. 

It is doubtless true that the condition of our national finan- 
ces causes distrust abroad, and not only prevents investment 
of foreign capital in our securities, at a time when millions 
of idle money are piling up in their banks and they would 
be glad to take our bonds if they felt confidence in them, but 
more than this, it induces actual selling by foreign holders 
who would gladly keep their investments except for this feel- 
ing of uncertainty. It is palpable that this has much to do 
with our continued gold exports. 

The damage to the corn crop in Iowa and other States may 
possibly have been exaggerated to some extent, but the in- 
jury seems to have been serious enough to threaten a material 
falling off in the freight prospects of some of the large corn- 
carrying roads. This also comes as a disappointment after 
the early promise of a magnificent corn crop throughout the 


There is here and there a good report from the railroads, 
which lends encouragement to the holders of securities. Last 
week we had an excellent statement of June earnings from 
Phila, & Reading, and several of the Western coal-carrying 
roads are picking up sharply in their traffic and making up 
for the loss of earnings during the strikes, The Mobile & 
Ohio RR. Co. issues a preliminary report of income for the rear 
ending June 30, 1894, which compares most favorably with 
the preceding y: ar, showing a surplus cver fixed charges 
in 1893-4 of $179,648 against $57,065 in 1892-3, which has been 

rtly owing to the large growth of the traffic in green 
tuits and vegetables, There are many roads which will 
soon show an increase in their weekiy and monthly state- 
ments over the corresponding periods of last year, and 
althou,sh this may be owing in part to the small receipts 
during the financial crisie, it is still refreshing to have an ex- 
hibit of any improvement over a former period. 

The open market rate for call loans during the week on 
stock and bond collaterals has been 1 per cent, all the busi- 
ness being at that figure. To-day rates on call were 1 per cent. 
Prime commercial paper is quoted at 3 to 334 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £362,298 and the percentage 
of reserve to liabilities was 66°13, against 66:65 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 17,875,000 francs in gold and 
a decrease of 1,175,000 francs in sil ver. 

The New York City Clearing- House banks in their statement 
of July 28 showed a decrease 1n the reserve held of $3,480,300 
and a surplus over the required reserve of $71,903,725, against 
$74,113,600 the previous week. 











1894. Diffzren’sfrom 1893. * 1892. 
July 28. Prev. week. July 29. July 30, 
ee + er ee 
Capital... -| 61,622,700] ne. oo 60,422,700} 60,372,700 
Surplus... -- | 72,145,800 71,594,800) 67,439,700 
Loans & disc’nts. 


481,633,600] Deo 1,009.090'406,486, 200 484.933,: 00 
Circulation .... | 9/871'000|Dee. '109,600| _6,136,200| 5,438,500 
Net deposits..... 584,019,100! Dec. 5,081,700 382,177,100 529,104,100 


Bpecie............ | 90,642,9 X |Dec. 401,900! 62,631,900} 91,711,700 
Legal tenders. ...|127,265,600|Dec.3,078,400, 28,610,700] 64,795,600 
Reserve held.....|217,9¢ 8,500 Dec.3,480,300| 91,242,600 156,597,390 

Teserve..../146,004,775 bec.1,270,425| 95,544,275/132,276,025 














Surplus reserve) 71,903,725 Dec.2,209,875 Df.4301,675| 24,231,275 








Foreign Exchange.—Owing to a good demand from re- 
mitters and limited supply of foreign bills the market has 
~y strong ani quotations high during the entire week, 

t with an easier tone to-day. Heavy purchases of raw 


exchange and the small offerings of commercial bills have 
been quickly absorbed. Gold shipments have continued and 
the total for the week is $3,100,000, including $1,750,000 
engaged for to-morrow. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days sterling, 4971¢@4 873; demand, 4 881/@4 883; 
cables, 4 883,@4 89, oF 

Posted rates of leadiig bankers are as follows: 











August 3. | Sixty Days. Demand, 
Prime bankers’ sterling bills on London..|4 88 @4 98819 4 89 @4 8919. 
Prime commercial ........... seeese-eeccee.|/4 87 @4 874 scene 
Documentary commercial...... ....-.se000/4 86404 86%... we 
Paris bankers (francs) ...000--.000 -ees-eae- 5 174995 167. 5 155305 15 
Amsterdam (guilders) bankers.......... «| 403)4040% 4023 94071¢ 
Frankfort or Bremen(reictmarks) h’nker 9538 P25 kg 95% 9957, 





_The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buving 
par, selling 1g premium; Charlesson, buyinz par, selling uy 
premium; New Orleans, bank 75c. premiun; commer. 
cial par ; Chicago, par; St. Louis, 5c. per £t,000 discount. 


United States Bonds.—Government bonds have been quiet 
and steady with limited sales, Registered 5s have sold at 118, 
coupon 5s at 1174¢ ex. int. and 118, coupon 4s at 1143¢ and 114,. 
Closing quotations to-day are as follows: 























Interest) July | Jitly | July Aug. | Aug. | Aug. 

Periods} 23 on 1 2} bY 27 3. 

28, scncgr oveeee --FOR|Q-Moh.|* 96 |" 98 * 96 |"x90 |: 96 |" 96 

4s, 1907. --Per.|Q.-Jan. “L113 *1L13% “L139 "Lis |*L13%/*11319 
1 coup.|Q-Jan.| 11493 *114 ‘114 |*114 j*114 | 114 

5s, 1904 --Teg.|Q.-Feb.!*t17'9; LL3 *L175g “LL749/*L 174g * L17Ig 

5s, 1904, coup. /Q.- Feb, *118% *118% ‘Lls% x 74/118 |*LL7Ig 
6s, our’cy,’95....reg.jJ. & J.|*10L |*10L ‘*LOL |*LOL |"10L |*101 
6s, our’cy,’96....reg. J. & J.\*104 |*104 ‘LOL |*104 [104 |*104 
6s, our’cy,’97....reg..J. & J.\*107 |*107 (‘LU7 |*107 |*107 |4107 
6s, cur’ey,’98....reg.|J. & J.\*109 [*109 ‘109 |*109 |*109 |*LO9 
6s, our’ey.’99....reg.|J. & J.\*112 |*112 ("1.2 [112 |-1 2 |*172 


4s, (Uher.)’36-99.reg.| March, ' *03-51¢) *03-514 *03-54¢) *03-5 i *03-5 ¢! *03-Bi¢ 


*Thisis the price bid atthe morning board; no sale was made, 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 
































an x Pt f Bxtlances. 
menita 
s 7 ov | Oow. |Ovin Cert’s., Ourreney. 
3 RT ek eT 

July 28} 3,587,411) 1,742,747) 72,612,457| 2,172,753 61,713,904 
“" 30) 127243210) 13991244] 72/045;935) zlo77lluz 62'113°443 
“ 31| 3,131,495| 3)073;c64) 73,0 8.314] 1,794,024 61/411,968 
Aug. 1| 3,002,450] 2364 9,257! 72,750,156! 13933045. 61,159,302 
“" 2! 31100,605| 2765.899| 72,468,264| 2.079.597, 6 2/594;349 
“ | 2,364,289|  1jx20,046) 72,956,112] 2,209,010, 63,021,330 
Total) 17,414,460] 13,882,862) ........... i Pees eer 








Coins.—Following are current quotationsin gold f>r coins: 


Sovereigns........84 87 @$4 91 Fine silver bars.. — 627g © — 63). 
Napoieons........ 388 @395 Five francs.......—90 @®@ — 95 
X X Reichmarks 480 @ 490 Mexican dollars.. —51 @ — 52 
25 Pesetas....... 480 @ 490 Do uncow’cial..—-—- @— — 
Span. Doubloons.15 55 @15 75 Peruvian suls..... —5049® — 52 
Mex. Duubloons.15 55 @15 75 English silver.... 4830 @ 490 
Fine gold bars.... par @% prem. U.S. trade dollars —55 @ — 65 


State and Railroad Bonds,—The bond market has suffered 
from the general depression. Sales of St te bonds are report- 
ed as follows: $5,000 So. Carolina 444s at 10.44 ; $14,000 Vir- 
ginia F. D. 2-33, 1991, at-58; $15,000 tenn. Settlement 3s at. 
7834 and $.0,000 No, Carolina 6s at 12514. 

Railread bonds have been duil and teatureless through the 
week and prices have generally remained steady. Atchison 
issues have been mst active, 4s closing at 797, and class A at 
211g. There have been sales of M. K. & T. ist 4s at prices 
fluctuating a fraction above and below 78 and 2ds within a 
fraction of 39. Un on Pacific issues have received some 
attevtion, with prices steady. A round lot of West Shore 
gtd. 4s sold «n Tuesday at 103°g to 104; do. registered at 
10214; showing a demand for these high-clars 4 per cents by 
some parties, and possibly a willingness to seli currency 
bonds by others, as these bonds are not payable in gold. 
Northern Pacific lst 6s are bought fairly around 109; Rich- 
mond Terminal 63 have been active at times, closing at 574 
and the 5s at 27. There was a little movement in Reading 
in:omes to-day at firmer prices, based on Philadelphia re- 
ports of a new reorganization plan. 


Railroad and Miscellaneous Stocks.—Of stocks, the in- 
dustrials continue most prominent. American Sugar has 
furnished a large portion of the business of the week, influ- 
enced as usual vy the reports from Washington, though fluc- 
tuating moderately and closing at 105, against 1027f last 
week, as the latest reports indicate that the Senate bili will 
be passed unless the whuvle tariff legislation fails. 
Chicago Gas has been less active than furmerly and 
rather steady, closing at 7314 against 737g last week. Dis- 
tilling & C. F. has been quiet at the lower range uf prices, 
closing at 187g, againstsame figures last week. ‘Che principalin- 
terest in railroad stocks has centered in the granuyers, which 
have been weak owing to reports of damay» tu the curn crop 
by the continued hot and dry weather in sv.ne of the principal 
corn States. The bears have not profited much b. te un- ~ 
favorable features and C. B. & Q. closes at 7245, St. Paul at 
581g, C. R. I. & P. at 64. Among the unlisted Am, Tobacco 





sugar are reported as one cause for the demand for gold or 


is selling freely at 88-881¢ and Nat, Lead at 39, 
— = | 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week enling AUGUST 3, and since JAN, 1, 1894, 























































HIGHEST AND LOWEST PRICES. —_ of Range for year 1894, 
Saturday, | Monday, Tuesday, Wednesday,| Thursday, Friday, STOCKS. Week, — 
July on. July 30. July 3 Aug. _ Aug. 2. Aug. 3. Shares.| Lowest. Highest, 
] —; 
Active RR, Stocks. ae 7 
Big 3% 3 3%; 3% 4 3% 4 37% 413) 4 48 Atchison Topela & Santa Fe. 5,126 3 July 23) 16 Map, 
* Sy 7g "% 7g * 7 5g 7, *55 "ee . 73\ Atlantic & Pacitic......... Jan. 2) 1% Mar 
>) We Rs 73 | °7 7 6912 70% *69 71 | “70 72. 'Baltimore & Ohio.. 2) 8149 Apr. 
"621g 64 rh 6319 *62lo 63lg *63¥9 631g 6342 639 63% 63%s Canadian Pacific... 625g June 11) 739 Jan, 
49% 49% 4944 4853 484 ‘48 49 | “4819 4919 48% 487% Canada Southern ..... Jan. 3) 52% Mar, 
71062 108 1068 106%9/*108 107 *10512 10619; 10744108 | 108 108 ‘Central of New Jersey y 31/117% Mar. 
1633 16 16% 16% 613 17 16% 16%) 1633 1633 16 17 Chesapeake i) | 16 May 21) 20% Apr, 
“140 142 (‘140 142 +140 142 |*140 142 (*140 142 *140 142 Me NOD cnbicacenvocee! 130 Feb. 12/142 July 
7333 7 72% 734) 72\9 73% 7153 72%) 715% 72%, 72 72 Chicago Barltnetoa & Galics 85,703) tite Aug. 1) 8419 Mar, 
cn Se Milinois...|  ------| 2 June 1 Feb. 
57 Pau seeee2) 3 May 23; 97 Jan, 
“B7y 575% 56% 574) 56% 57%! 56% 5719, 57% 577% 74g 58% Chica: 0 Milwaukee & St. aul 67,422) 544 Jan. 3) 65% A: 
118 #115) = 117%11732°117%118 | 117. 11744 117. 117 “137 118 pre 1,615116 Jan. 2/1 31g Mar, 
«103% 104 | 101% 103%) 10219103 | 10219 1025s; 10253103 | 102% 103% Chica otetbretem,., ssi 7,995 97 Jan. 3)11033 Jung 
“141 142% 141 141 | 140%4140%4'*140 142% 141 141%) 14149 141%) _189/13519Jan. 4/145 Apr, 
65% 655 63% 6512 6353 64% 631 64 63 64 | 63% 64% Chicago Rock Island & Pacitic 36,102 611gJan. 3) 723g Apr, 
35 35 34 34%) 34 3419 34¥9 34%) 34% 34 34 3412 Chicago St. Paul Minn. @ Om.) 2,150 32%gJan. 3/ 413g Apr, 
117 117 | 115%115%*111 113 /*111 113 | 111 111 (111 113 pre 64510933 Jan. 4116 Apr 
*35 37 35% 354 35 35 331g 34%9 “3349 354 ‘ts 3519 Cleve. Cincin. Chic. & St. L.. = 2 jan. 10 41% 
SOecce coccce! coccee ceccee| seccce coccce| sosese coccce| Seecee secces oO fi an May 
16 16% -16% 16% -26% 16%) *16%4% 16%| “16% 16% ta 164 ‘Columbus Hocking Val. a 200 15% July 11| 207% Mar, 
*$5 66 | - 65 65 | *55 65 | *55 65 pref.|  ------ 5714 May 2: e Jan. 
133 133 133 1332 1333 133g “132% 134 "133 134 134 1349 Delaware & Hudson.......... 880/126% July 9/1441 Apr, 
*161149163 | 1614162 161 162 | 162 16244 162% 168s 16212163 Delaware Lackawanna&West| 2,450 158 May 21/1709 ae 
i OP | cacece antadel anaind Sanus . *Slg os Denver & Rio Grande .........  ------ 9% June 6 117% Apr 
27 = 27g) *2633 2795) “27° 27") “BV7Ig  27i9) ci 271g) *2642 2712 Do pref. 650 24 June 22) 3433 Apr. 
9g *8 9g} *8 r) *8 9 D2 31g 919 E.T.Va.&Ga. ,cert. all ass’t pd. $sJan. 19) 7 July 
*12lg 16 "124 16 “12% 16 *12l 16 “1219 16 1242 16 Do Ist pret., "cert. : ll ass’t pd. 1149 June 23; 131 June 
"9g 23 91g a1 | 10 10 a 11 *9¥9 11 “942 11 Do 2d pref., cert. all ass’t pd. 412 Mar. 28] 1019 July 
ea | eee Oe aes Oe Pa ceces BE. f*xccoce 5) Sees 51 Evansville & Terre Haute... 51 July 17) 68 Apr 
"99 ly 102 *99 1g 102 "991g 102 “¥9935 102 “39915 102 *9912102 (Great Northern, pref......... 100 Jan. 4 106 A 
*90l4g 914 90le 902 9Ole 9O4 *90 91 90% 90% 91 £91 _ Mlinois Central............... 89 July 9 9 Mar, 
‘9 10 *9 10 *9 94 «9 94! *9 94) *9 913| lowa Central...............-.- 6 Jan. 2) 114 Ape 
“82 «35 | ‘32. «35. | *31 = 32¥e| *31_ = 83_ | *3L = 33 | «33 Do pref 20 23% Jan. 4| 39% Apr 9 
*1553 1633 *1553 1633 151g 155 *15% 16% *15 1633) 1533 1538 Lake Erie & Western Ser a 700 137g Jan. 13) 3 1735 Ma. 9 
66% 66%, 6544 6544) "6444 65% *64144 65%) 64% 64% 64% 6444 pref. 107| 63 Jan. Mar. 31 
130 130 | 13033 13039) 1: 39 12973, 128421294 129 129 | 1299 1291s Lake Shore & Mich. Southern, 2118/1184 Jan. 3} 133% 3 June 20 
"Bb1g 8819 8k to 88 | *8629 881g) 884 88le| “S619 mH "350 87 May 22/100 Jan. 3 
451g 45%2) 45% 45%) res 457%, 45% 45% 4644 7,670) 407% Jan. 12) 525g Mar, 31 
“64 8 7 8 8 6% g 6 June 5| 10 Jan 29 
‘22 261g) *23. 209 “23 26 23 26 | *23 Do pref. 150 se July 9) 40 Jan ¢ 
<<. a 2. RAR. eee 2 eee 3 ee ee ee Louisville St. Louis & Texas. ------ 148 Feb. 7| 138 Apr, 2 
1144 115 11: 319 1144 11d 13% 113 113°°| 11249113 *11242113 Manhattan Elevated,consol... 4: oe 11149 July 31/1273g Apr, 96 
"94 95g “94 951g) 94% 94% 95 95 (Michigan Central............. | 94 July 23)1003g Feb, 1 
*Blg 4 oot “ 33% 7 ri 4 4¥g 419 “4 51s Minneapolis & St. L., tr. rects. 500 344 July 25) 13% Apr, 7 
ORE cannes "19 622 20 | *20 22 | *20% 22 2053 Do pret. .tr. rects. 200) 1534 July 20) 381g Apr, 9 
"1249 13 | *12% 13 2 12%, 12% 127%) *12%3 13 | “124 13 \Missouri Kansas & Texas. adel 100/12 June 23) 1653 Apr, 7 
*20lg 214 20 204; 20 20 2014 2113} 20 20 20 21 pref.| 1,600) 18% June 25) 271g Apr, 9 
24 2419) 23¥g 2434) 235, 24%) 235, 24%9) 24 24% 2413 2558 Missouri Pacific...............| 13,025, 184 Jan. 5) 32%9 Apr, 7 
*ls 20 18 20 /*18 20 18 18 |*17 20 17) AT ORO BORD... .. ccccccccccss 850 151gJan. 3) 22 May 15 
diniainh Aiemaadh shea Mannan oc! wumem waceee| seecee eecece| tosses +s-:++|Nashv. Chattanooga&St.Louis) ------| 70 Jan. 19) 74 Apr, 18 
97° 97°) “96lg “96ig| “96% 97° “96% 974) 96% 97% 978 97's New York Central & Hudson.. 1,943) 95.4 May 24/1017 Mar. 9 
*127% 14¥g *12% 14%9/ “12% 141g *12% 141g *12% 1449) °12” = New York Chicago & St.Louis) ------| 131g May 22} 16% Apr, 9 
*62 68 "62 68 62 62 “62 65 *62 65 62 io sas poet. 115; 62 July 31 75 Fob, : 
"25 2814 27 27 25 25 *23 25 *23 25 *23\4 26g 2d pret 110, 25 July 31) 344A) 
= 13%, 13% 13%) 13% 13%) 127% 13%) 13% 13% 1312 pn New York Lake Erie & Wes''n 6,035) 1144 June 25 1855 Mar. 98 
aadiey Seensl sesnth acaxs (Peas Bertier se oe *26 71a pref. 200' 2514 May 21) 39%4 Mar. 27 
1333 14 13% “13%! “14° “L4ig) 132g 13%/ “13% id NY.aNE., tr. rees.2d ins.pd 820 ||333 May 19) ||14% Jan, 23 
"181 183 “181 184 ("181 184 (*181 184 “18 182 181 183 ‘New York New Haven & Hart, seeeee July 11/195 Mar. 15 
cane cedadel sida aeeeent dagale uaneeet eens dele aan ones eae aaa New York & Northern, pref..|  ------| _542s Ma, 6 Apr. 2% 
1419 14lg) 144 144 144 tis 143g tai 145, 14% 14% 14% New York Ontario & Western) 1,760/ 14 June 25/ 1733 Apr. @ 
*l4 14% *14 = 1449) “13% 14% 14 14 | *13% 144 14% rt tr New | eee & West., new.| 210) 1353 July 1655 Mar. 14 
“B99 40 | *391e2 40 | 38% 39% *38lg 3919) 39% 401g 4012 *pret.| 1,350) 36 May 21) 46% Mar § 
eesece eccces “3% Rl ncngee cepedel anette onpeedl. <aseet s<ccce] Secee “eines lente & Western... | e-z-- | 4 July 3) 7g Apr 3 
"1943 20 OGD concest “18 191g, *19% 20 | *19%...... 19% Do pref. | 190) 175g Jan. 19} 26 = 
*3 3%, 3lg 31o) <B3lg 3%, *3lg 3%) *312 3 3 3\g|Northern Pacifio.............. 465| 319 June 22) 614 Mar. 
13%3 13%9 12% 13 | *12% 1339) 12% 127% 1333 13%) *13 ...... Do pref | 1,119) 121g May 21) 23% Mar, 
*15 40 15 40 /*15 20 |*15 40 /*15 40 | *15 40 (Ohio Southern................ | ccsece| sanccectgcocceselonseseusl one 
Ts fF 15 15 /*15 20/*15 20 | *15 20 | ‘15 20 (Oregon R’y & Navigation Co. 150) 10°" Fane 20|° 30°” Mar. 7 
ditty atone 4 41g} *3lg 4) *3lg 44) “31g 4%4| *3'2 4'%4/OregonSh. Line & Utah North} 10| 4%4Jan. 2) 105 Apr. 6 
*2% 3 2 2% 2% 2%| *2% 3 233 233) + *2 3 |Peoria Decatur & Evansville. | 500; 233 Aug. 2) 553 31 
17% 17%, 17 174) 17 74g) 17 17 *16% 1749 17% 18 (‘Philadelphia & Reading...... 4,465 145g May 21| 2333 Mar, 
*10¥%2 12 *10¥% 12 “101g 111g! *10%9 11% *10% 119) *10%8 12 Pittsburg Cinn. Chic. @ at. Ee. seesee | 101g July 12) 1553 Apr. 
“42045 | *42 5 |*42 45 | *42 45 | *42 45 | “42. 45 Do pref.| ------ 42 July 20) 53. Apr 
1419 14%) 1453 1453 141g 141g) 1449 1449) 1dlo 147% 1458 14%e R.&W.P. Ter. — r.5thasst.pd) 5,933) ||2 Jan. 15) 14% Aug. H 
*17% 19 | *174 19 "174g 18149 "1742 184) 18 18% 1812 Do ref. tr. rects.} 200, 1249 Feb. 7 134 3 
G0See cacece| encece cencss| coccce coocee| cones seceen] Seseee <ecces -|Rio Grande Western Temdhaaete, Oil EPorete 15 Feb. 1) 15 1 
3149 3% “3% 4% 3 3 3% 34) *2% 3g 550, 3 July 31) 5% Apr 5 
7 7 6% 633 *6 7 *6 7 *6 iz 210; 7 July 11) 11 Ape. 8 
*23 26 *22 26 *23 2 *22 27 *22 27 | *22 27 (St. Paul & Duluth.............)  ------ 227%, Jan. 18) 27 - 
*65 95 | *85 95 | *85 85 95 | *385 95 | *85 95 | Do  ____ pref.) ..---- 88 Jan. 8| 95 4 
“101 10419/*101 108%9)° 101 104% 101 10419101 104%9°101 104%2/St. Paul Minn. & Manitoba... -----. 00 Jan. 6/107 May 
17% 17% 17% 171g 1753, 175% 17% 2,010 1742 July 23) 25 Mar. 
8% 81 8 Sty * 1319 8 84, 8 814 93 Jan. 2| 10\8 Apr § 
*4 4¥g “4 415\ ‘4 4y4| *4 419) *4 41g Arbor & N, Mich.| .-..-- 31g July 10) 1153 Apr. 
$4 34 1°33 35 | *84 35 | *383 35 | *83 35 | Toledo & Ohio Central 100 34 July 28) 38 Jam 
*69 #75 | °69 «#+%+75 | *69 +75 | *69 +75 | *69 75 nn 75> Jan. 2| 75 Jan 
7m 8% 7 7 9 733, 71g Tigi 753 8 3 8 Union Pacific niaddibienpiguibiidini 5,155 7 July 30) 22% Mar. 
“21g 3 "2 «3 *2 3 *2 3 | * 3 *2 3 |Union Pacitic Denver & Guif.|_ ....-.| 34 July 23) 67% Mar. 
6% 67%, 6 6 *6 633, 6 6 | ‘6 ee ere 457| 5% July 10) 89 Apr 
13% 13%, 13% 1333 135, 1353) *1333 14 13% 134) 1353 13% Do pret. | 987| 12\9Jan. 2| 185 Apr 
9 10 9g 104) 10 1loy 10 10 9% 97% 10 10 Wheeling & Lake Erie........| 1,220 9 July 27) 13% Apr 
34 35% 34 365%, 3616 363g) 35¥g 3512) 35% 3514) 351g 3653) Do pref. | 1,966 32 ia July 27| 5149 Apr 
“aa Ss “1% 2¥9) “1% Bigi 159 ...... | 21g 2% *l% #2 Wisconsin Central Company. | 200; 1%July 23 Apr 
j t | Miscellaneous Stocks, - 
*261 37 36% 26% 37 27 | *26lg 274) “2612 27% 27 27 \American Cotton Oil Co......; 254; 26% Mar. 2 321g Mar. 
*68% 70 | *69 70%) *69% 70%) 70% 70% Do pref. 138) 63_ Jan. 2) 76 May 
102% 103% 1034 105% 103% 104% 103g 10453, 102 104% 103 1051 American Sugar Refining Co. aes 808) 7553 Feb. 1/1095 May 
9344 93% 9314 94% +4 94% ace 94 94% 9453 95 Do pref. 3,460 79% Jan. 2| 97% May 
87 87 87% | 39° 88% 88%; 88% 885 88 88% ew Tobacco Co........ | 6,175) 69%Jan. 2) 94% Apr 
102 102 | 105 105 103% 105 10419 10419)*1L03 105 |*102%ig 105 pref.| 140) 9134 Feb. 16,105 Juned 
73% 73 73'g 73%) 735 7376) 71% 73%! 72% 7318 72% 73% Chicaro Gas Co., trust rec’ts.. | 34,672) 58% Jan. 3| 20 June 
7 as *6\g "64g Te "6 7'9| *6% 7". *61g 719 Colorado Coal & Iron Devel... 40 5 June26| 1353 Apr 
*23lg *S3%9 96 |*.....- eee B Pisses 2 25 |Colorado Fuel & Iron.........|  ------ 21 Jan. 3) 27% 
7 120% 1ll 117 /|*112 115 | 215% 115%) 116%9 11749 Th * 1191g/\Consolidated Gas Company..| _6,776)111 Fuly 30)140. A 
18%3 187%) 18% 19 is” 8% 193%) 18 19 | Distilling & Cattle Fee ng Co a tt ie July 25) 305 
35% 35% 3548 35%! 35% 36 855 36 361s 36 36%3 General mectrio Oo b onendaseae 6,917| 3033 Jan. 3) 4513 Man 
"87% 3819) 38% 3842) 38% 389) 378 38 38% 38% 39 (National Lead Co............. Sato) 22 Jan. 2| 42%3 Apr 
82% 82%; 82 83 83 83 *83 Bat *83 at 83 83 Do pref. 250| 68 Jan. 2 88% Ae 
2% 2%} *2% 3% 3 3 | 31 34) *2% *27 34g|North American Co........ oat 175| 2%June25| 5% 
“12 « «14 | *12)=So14 | *11%g 13 | 11% 12 | *12 13 4 aid 13 |Oregon Improvement Co..... 300) Aug. 1| 1719 Apt 
1433 1438) ‘14% tH *14¥9 15%) *14% pe _“I4e 2s *14lo bt a “  Sereeiem 50| 131g May 15] 19 Jam 
Peet 81%|*...... 814|*...... 8049 *...... 80%9|*...... } siete Line Certificates.....--.)  --:.-. Jan. 15| 90% June 
*157 158 | 157148 1574/ 157 158 1554s 13914156 159 1574 1874 Pu ee omnes 533/152 aay a 174 se 
Slide) aeeaieal access. mannan t ammaies aumiaash Gniaaien waadel dhdgie- thie imide alee ilver on cook seiees pr. 
bet vj 18 | 47 17%) 178 17%) “17% 18 17 if 17% 17% Tennessee Coal & [ron........ 1,300 it ay 2 sr 
ene coakill debits Giese Ghisel dideiel Ged Wee, desde eee eee eee el eee «le ya ay 
21 21 2043 21 2018 21 | 20% 20%) 21 21 | 21% 21%) United “pone Cordage Ce Ker kt 154 May 19] 23% June 
35 35 *34 36 | *33 4 *30 35 *30 35 6 36 pref. 13} 33. May 18) 41 June 
3433 34%) 334g 3319) ‘33 *32 34 34 34 35 35 United States Rubber O9..... 560| 3349 May * 43 Ae é 
84% 8410) 84 84%) 84% 347 84% 8453) 845 847%) 84% 8544) Western Union Telegraph....| 10,013) 807g Jan. 371s Mar_¢ 
« These are bid and asked: nosalemade, Old certificates, {2d assessment paid. 
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THE CHRONICLE 


NEW YORK STOCK EXCHANGE PRICES (Coatinaed)—ZNACTIVE STOOKS. 
re etatee fi ihe Aug. 3. | Range (sales) in 1894. | sicihiiiin Whitin 
Bid. _Highest. H 7 Indicates Unlisted. 


q Indicates unlisted. — 
lroad Stocks, || 3t. Louis Alton & Ter. Haute...100 
& Susquehanna........100 July |176 Apr. | Preferred : 100 
Balevile & & South. Fem nacoeeeal i x ed wae, |i —— - ar ~3 issued’) 
Air © prel.. une! referre ao do 1 
peas Elevated {] 100 17. Feb. ||Toledo Peoria & Western.. ....100 
Rochester & Pittsburg.100 2414 Apr. ||Toledo St. L. & Kansas City 7 
100 61L Apr. || Miscellancous Stocks, 
52 Apr. ||Adams Express 
17 Mar. || American Bank Note Cot 
15145 May ||American Express..... ........100 
74% J une | |‘Amer. Telegraph & — ----100 
33 July || Brunswick Compan, 
\Chic. June. Ry. & Stock Yards.100 
. || Preferred.. 1 
. ||\Colorado Fuel & iron, ] 
Mar. ||Columbus & mening 
ona ||\Commercial Cable..... ai 
744 Mar. ||Consol, Coal of Mary 
ne ||Edison Electric [lluminating...100 
3% Apr. || Interior Conduit & Ins, Co.....100 
92 July ||Laclede Gas 
ws Apr. ! Preferred 
||Lehigh & Wiikesbarre Coal 1 
13° “June || |Maryland Coal, pref............ 100 
22 Apr. ||Michigan- -Peninsular Car Co...100 
6 Feb. ! a 
||Minnesota Iron 
|National Linseed Oil Co 
||\National Starch Mfg. Co 
120. May ||New Central Coal . 
8% Apr. ||Ontario Silver Mining.......... 
| Pennsylvania Coal. 
157 “May ||Postal Telegraph—Cable ......... 
114% June | Quicksilver Mining 1 
| ai ay || Preferred 
uly 


| 26 | July ‘ Iv: 8. Leather preferred {)... 
177 |182 172% Feb. |15 | |U. 8. Rubber preferred. 
111 /113 |109' May [114 July ||Welis, Fargo Express 


S No price Friday; latest — this week. t Actual sales. 
VEW YORK STOCK EXCHANGE PRICES.—STATE BONDS AUGUST 8 


Bid. 


185 


(t Indicates actual sales, ) 
Aug. 3. | Range (sales) in 1894, 
Ask. | Lowest. est. | High Highest. 
20 Jan. ro Apr. 
150 Mar. (1671s June 
ag har | efor 
pr. r. 
2 Mar. 
148 154% Jan. 
108 July |116 “Apr. 
85 Feb. an. 
3 June, 5 Mar 
96 Apr. | 974s Apr 
70° Apr 
a 9% Apr 
-|150 July 
ion ” 
r 
539 May 
18% Ape 
73 


Apr 
2219 May 


Aveust 4, 1894. | 

















Lowest. 








3 
167 as 180 
oad 1l 


May 








SESE sa cata tBanwatisnat= 


erred 100 
i Pacific ‘Trust ctfs]....100 
gr. Bay Win. & St. P. tr. rec. ...100 

_ trust —_ ; 00 

Texas Centra 

Houston, & val leased lines. ...100 
Dene & Michigan 100 
Keokuk & Des Moines 


4 a 
nisv. Evansv. 
u erred. 


& St. L. Cons.100 


. |107 "Mar. 
yptropolitan Traction  .. 
Mexican Cevtral.......-.-- 
Mexica® — 


S8CX....-- 
eae k. & Western 


¥ yoik & & Southern 
Peoria & Eastern 
Ft. Wayne ~ seemananaag ~ 


100 
100 
100 
—- 

0 











solananall 














109 July 128 
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SECURITIES. 


‘Aisbama—Class A,4 we 5 
Class cocscesccccscccces 1906 
B, 58 + 


Class C, 48 
Qurrency fundin, 
Arkansas—6s, 


Ask. 
102 


Ask. || SECURITIES. 


South Carolina—4%4s, 20-40..1938 
6s, non-fund 1888 
Tennessee —6s old... 1892- 1898 
of new bonds 189 
Oo 


SECURITIES. Bid. 
Missouri—Fund. ~=-++2--1894-1895) 100 
North Carolina—6s, old J& 

Funding act 

New bonds, J&J .... 

Chatham RR 

Special tax, + 

Consolidated 4: 


68 
Rhode Island— 
68, cou..1893-1894. 














192 
,Hol.1899-1900 
4. N . : Holford 
kansas Centra 
: ay OCODB. .ccccceee. 2914 
Stamped 4s 
New conols. 48 


New York City Bank Statement for the week ending 
July 28, 1894. We omit two ciphers (00) in all cases, 


fun 

















6s, deferred L’st rec’ts, stamped | ecccce -cceew 
New York City, Boston and Philadelphia Banks: 


Capital & 
Surplus. 














| Deposits. t Cire'T'n 





Clearings, 


g 
414,364,7 
462, a) 9 
44s, 778,7 

418,740,5 
387,790,4 


$3,832,8 
75,543.9 
67,309,9 


58,438,3 
68,448,6 
53,180,1 





He REBSBrcce SEE 10-10-2- Rad tro SYSouBoBBBSrae-ats 


Specie | Legals. 
(00s omitted.) | 


— —— 


of hong A York. 


Oapitat Surpl us| Loans. Legals. | Deposits, + $ 4 
asin oa 88,4/1256514/ 573, 337,8 
223,0/1280613| 584,598, 3 
35,0) 1304875) 539,524,5 
4 8) 1303440/589,100,38 
"¥| 127265 3/584,019,1 


- 186, 0} 171,909, 4 
obia, 0/168,884, 
518,0, 167, 480, Q 


123.669,0 
117,633,9 
11173426'0 


$ 
470,044 
5/443, 753, 


oe 30. oo 
July 1 7 


Hee COSTS 
ico. 


MAID eit OOM PS 
Res wach ouemheee $ +s 
Se 


_s . e. es 


ASIDE SOKconmerco 


or 
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/See 


ein 
35.810, 3 


* We omit two ciphers in all tl the 
delphia the item “ due to other banks.” 
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Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 


Miscellaneous | Bonds 

Ch, Jun.& 8S. Yds. —Col.t.g "5a| senha 
Colorado Fuel—Gen. 63 

Col. & Hock. Coal & I.—6s, g. 
Consol’n Coal—Convert. 68. 
Cons.Gas Co..Chic.—1st gu.54 
Denv. C. Wat.Wks.—Gen.g.53) . 
Det. Gas con. 1st 5s........... 
East River Gas lst g. 53...... 
Edison Elec. [1ll, Co.—ist 58 . 
Equitable G. & F.—1st 6s.... 
Henderson Soy ae g- 68. 
Hoboken Lan Imp.—g. 58 
Mich.-Penin. Car lst rh 
Mutual Union Teleg. 
Northwestern Telogtaph— 3. 
People’s Gas & C. $33 ist g. 68.| . oo 10 be. 
Co., Chicago....5 24 g. 68. .}} Mem. “Charleston —Con. 7 Gl .cccce 


Nore.—“b” indicates a bid; “a” price asked * Latest price this week 
Bank Stock List.—Latest prices of bank stocks this week. 

“BANKS, | Bid., Ask.) BANKS. Ask.)) BANKS. ) Bid. ;Ask 
petal Been | Bence Pcnanl fecerse: | Mibemene ice! pm ne 
190 |210 |/Gallatin......}2 325 ||N.Y. Co’nty|50 

150 |152 ||Garfield...... soon ||N.Y. Nat. Ba 

---e-||German Am./1 pres | 

German Ex..| 


rma N. America. 
a eco 





io) poguiancgnse pend, 
B, E coca 
naa Valley Soa —18t g. 6s. 
Proon ter & Gamble—lLst g. 6s 
Sunday Creek Coal lstg 6s. 
Ef 8. Cordage—1st col. g., 63. 
U_S. Leather—S. f. deb., £..88 
. wectere Union Tel 


» =. * 
ress 
OP RKOOWe HOH RD 
WORD DOPAH2 
~ 
OB BO OF fet et DOV BD C9 at BDH BD OO 


aa 
$900 RO OU 


ea) 


I) 
CUD TOKO KOSHER GIONS HOt 


DSO 


© 
o 
wom eto a wre 


Peaca 
RP ADOSS 
ca 
bets 
Sr a Re es 


.|| Ala. & Vicks.—Consol. 5s, g. 
Amer. De». Co. col. tr. 58 ... 
Comstock Tannei—Ino. 48 
Geo. Pac—lst 68 g. ctfs. 
2d mort. income ..... 


teewees eoeeee seccce 


ASAw 


yb. 
1024ab. 


4149b. 
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rs 
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America 
Am. Exch... 





Rotten swe 








care 
wMowo 
SO OR 





325 


3 
oo 


Hai. River.. 
Im. & Trad’s’ 
-|| Irvin, 2 


~ 
worm mrose 


re 
S 
o 


Ivn, 
ational... 
Bank... 


oo 
a0 
CEOS D 
8089. o> I BOS OVD VS 
wOoSSCRNAw Te ONC 


ee 





Manhattan .. 
Marketé ful 
Mechanics’ .. 
--. || M’che’ & Tra’ 
| Mercantile .. 
| Merchants’. . 
| Mezch’ts Ex 
Metropolis .. 


ng. 2 
Leather Mts’ 
| Lincoln ...../5 


Mt. Morria..|1 


10” || 36. Nichotas. 





2rodace Ex. 


Soathera.. 
Stateof N.Y. 
Ciird. 
Craiesm’n’s 





Republic..../1 
| Seaboard ...}1 
bree -eeee! 30. 


bl a 
amas mwa See SuiSSec Bee RBbaue 


A IDOI TNHTOVIOAAa—-One 


Bauk,.! a | Hill oe --e!|Un’d State 
assau. “7 i 16? \| Vestera 
* Hl } aw York ’ RI eT aie 
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Total 
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we 


622.7172,149,8 ) 20, 642.011272856) 594.01 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES 

















































































































































































cc Share Prices — not Per Centum Prices. Sales 
Cc - ° 
Active Stocks. of the | Range of sales in 1894 
@ [adicates unlisted. Saturday, | Monday, Tuesday, |Wednesday,| Thursday, —_—, Week, 
July 28. July 30. July 31. Aug. 1. Aug. 2. Aug. 3. ares, Lowest ne 
Aton. T. & 8. Fe (Boston). $e 3%, 311 3% 3% 3% 4 | 318;g 37%! Si5jg 4%) 3% 4 6,376) 38 July 23 1% Mee 
Atlantic & Pac a oe we — — se 50| 62) Jan. 5| 153 Marie 
Baltimore & Ohio (Bait.). 100 <<. oor — ai Fe 76 7 i 673 32) 674Jan. 4 si* Apr. 9 
1st preferred 100} wnnnns cocee-| --2-00 coones coune evncss adnan cannes] census sseees PEED ccocce] caccas 1s Jaa. 17/129 aA rT) 
preferred o BO) wcccce coccce] casces conse | coscee ceccce conece ceccce| ccccce soccce WERE <cssccl semen 08 Jan. 31/119 May iy 
Baltimore Trac’n.(Phil.). 25 liig “14g 14% 14ig} “Taig 144) “14% 14%} 147% 15 14% 14%) 2,035 3% June 30} 174g Apr, 9 
Boston & Albany; Boston).100) 206 206 | 206 206 | 206 206 | 205% 20619) 2064 206% re HT fn 5a}198 July 2/212 Apr. 30 
Boston & Lowell o 100\*190 192 191 191 19L 191 19t 191 191 1I91 101/ 182% pond hs 191 July 
Boston & Maine eed 100,147 ......| 147% 147%/ 148 148 147% 143 143° «148 143% 143 Zile|t26 Jan. 15/150 App uv 
Cantral of Mase. aed 100 Nees 0 “10 1 "10 *10% 11 “Eee S81 secass 10% July byt 144 
Preferred a 100) . © sescee] ccccce coccee] coccce eccse COB cccce | casces cooces ast re 100; 46 Jan. 3) Mar, 14 
Cnaic.Bur.& Quin. bend 100 7233 73%) 72% 7333) 71% 7253 “Fik 7253, 7i%, 72%) 19,621] 71% Aug. 1! 84g Mar, 2} 
Chic, Mil. & St. P. ( Phil.).100 585%) 15,600) 5433 Jan. 3) 655, A: 6 
Chic. & W. Mich. (Boston).100 1 Mac. BR 
Cleve.& Canton ‘* 100 2 
Preferred. ns . 7 2 | ,2'sJan. 16 
Fitohbarg pre us 165| 66% June 1) 8L Feb, 7 
Hunt. & Br. Top. Phila ). 50 29% Apr. 25 35 Jan. 19 
Preferred 50 33) 47 May 7 52 July 
Lehigh Valley - 50 733) 36 May 21) 4233 Mar, jg 
Maine Central (Boston).100 1L7/10L Jan. 16114 Apr 5 
Metropolitan Trac./ Phril).100 965)x9648 Jan. 6/122 Apr» 
Mexican Cent’!/. Bosion).100 734) 5°3 Jan. 2| 9% Apr, 3 
W.Y.&N.E ,tr.rec.§ “ 210) [3% May 19/¢ ‘4% Jen 2 
Preferred,tr.rec.) “ 1 43) {24% Mar. 20 ‘ts Aug, 3 
Northern Centrai ( Balt.). 50 67 75|'66 July 17 ft 
Northern Pacific (Phila.). 100; 34% 3% 8 4g} “3g < 34 3 3 5 762} 3% June 23 4 Mar, 9} 
Prefe 100} *12% 13%) 13% 13%) *13 13 ©1988 ccocce *13 13 *13 137% 200) 12% June 2% 233 Marat 
Old Colony.... (Boston).100)/*179 180 1sv 180 | 180 180 180 180 | 180 180 | 180 180 62/1704 Jan. 2180 Junel} 
Pennsylvania... (Phila.). 50) 43%8 49%) 49 49%) 49 49's) 487% 49 4878 48% 49 1,763) 48 Jan. 5 
Philadel. & Erie. “ OG BB cccoce ~ —_— | eee of *25%9 .cccce TED ccceusl “BO décccsl _ soecse 21% Jan. 20) 28 
Phila.&Readiing “ 891g 853] 8% 8% 87,4 Bil, 87, 8%] 8716 8% S19 9 | 13,944) 733 May 21) 
———— Trac. “ 50] 96 96 9644 96's) 95% 96% 96% 96%) 96 96%) 95% 95 6,230/133% July 2 
Sammit Branch (Boston). 50)* ...--- ©. Pisce 6 ecewce cesece] cesses coscce] cocces coccee 6 6% 4'9 May 24 Mar, 
Union Pacitic 100 7% 8 6% 77; ‘4 7 71g «=0738) +*7% 77% 77a S%| 2,830) 6% July 3) 
United Cos.of N.J.( Phila.)100/*23149 ....-- *23 19 ...... *23 11g ....2 "OBA ccuces *23 1369 ...06 o|*2B1L%9 23S | ccccce 22719 Mar 21/234 Junelg 
WesteruN. Y.&Pa/ Phila.) .100 2 2% 2 2 7%  esenes 2% 24% Ziq ZG cccece -cccce 263 7% Juiy 1? 
Miscellaneous Stocks, 
es hr 1 (Boston)... 102% 103%| 103'g 105%] 103%4 10458) 103% 104g ot 10419] 103% 105%} 29,745] 75% Jan. 24/LO9g way ¢ 
“praae cone] 94% 94 4 9 43g 94 95 1,414] 79 Jan. 231 
Bell Teleph hone .. os 100) 197% 197%) 197% 198 198 198 197% 198 193 198 193 198 106/163 Feb. 26/204 Suet 
Bost, & oLtana ¢ 25) 22% 22%) *22% 23 “22% 23 23 23 a 23 3 24% 329) 22 July 21 
Batte&Boston.. ‘“ 25 8 8% 8% Rigi “S14 SH “Slo 8 855 8% 9%) 1,040) 7%eJuly 23 
Calumet & Hecla i 25/*275 273 277 277'%9|*277 ese] 278 +278 “art cannes" SEO casom 11/265 June 22/302 wn 
Canton Co....... (Balt.).100| ..--0. cccce.| *76 7 Wedande 79 “76% 79 77's 77'a) st if 78 50} 66 Jan. 18 
Consolidated Gas e “65 6576) “od 66 *65 65%) 6533 65%) 65% 65% 65% 65% 145) 53% Jan. 3 
Erie Telephone (Boston).100) *45% 46 46 46 908% .ccom “45% 46%) *46 ...... 46 47 240} 42 Fed. 21 
Ganeral Electric.. “ 100) “35% 36%) 35% 35%) 35% 35% °3533 3553) 3633 36% “364% 36% 824] 3u%3 Jan. 3 
Preferred.. ..... ae *60 64 60 69 61 6L *él R4 61 6L *6L 64 20; 56 Jan. 4 
Lamson StoreSer. “ BO] ncccce coccce “2049 22 *20'e 22 *20% 22 21 21 20% 20% 85| 12%Jan. 2 
Lahi’h CoalkNav. Phil.) 50) 51 G2 P.ccce 51%) 504 51 51 51 50% 51 50% 50% 161; 50 May 23 
N.Eng. Telephons/Bast'»)100 "GZ .cccee| 63 63 _-. 63 63 63 65 65 112} 49 Feb. 28 
North American. (Phil.).100/ ...... ......] ...... secwee 31g 3 4u! 22.200 eecce: | cocce © scccce| coceee coccce 100} 2% June 27 
West EndLand. (Bosi’n) ... "Zig 233) “Zig ...... *2g onneun| 2% 2% *2% 2% 2 24 5c] it% July 3 
§ 2d instalment paid. * Bid analasked prices;' no sale was made. t Ex rights. 
| 
Inactive Stocks, | Bid. | ask. || Inactive stocks, | Bid. | Ask. | Bonds, 
Prices of August 3. | - B d Boston, ||Pa. & N. Y. Ca., con. 58.1939, A&O 
Atlanta & Charlowe (Sait.).100; 83 as Ante & BP fdo-sr 4g. 989, eri. Pe 1. TO%'| ‘Perkiomen, 1st ser., 58.1918, Q 
Boston & Providence (Boston).100| 258 a 2-4 4s, g., Class A. “1989, A 219) |Paila.é Erie gen. M.'5g. 1920, A&O 
Oamden & Atantic pt. (Phila.). 50) ...... |. sang’ | Boston United Gas 1st 5s.. Sere 33 80 l Gen. mort., 4 g......- re) 
Catawissa........... St hedees Beet eee 39) Suls| 2: . |Phila & Read. new 4 g., 1958, J&J 
lst preferred...... pee 50} 5139)....- ||Burl.& Mo. River Exe npt 6s, vey 11 1154g'| 1st pref. income, 5g, 1958, Feb1 
24 preferred....... “ 50; 50 sa" Non-exempt 6s. ...... 918, T&S) ‘ 106 106'9|| 2d pref. income, 5 g, 1958, Feb. 1 
CPissccases (Balt.). 50) ...... | 52 . { eee 1910, J&J) 93 || 3d pref. income, 5 g, 1958, Feb. 1 
Charl. Col.& Augusta “ 100) ...... ae | Chic. Burl. & Nor. 1st 5, —? A&O 101% 10239|| 2d, 78..ccccccccocccee- 33, A&O 
Connecticut & Pass. (Bosion).100) 127 |......! | 2d mort. Sizacoce oeee- 18, J&D) 100 /101 Consol. mee 78...--«1911, J&D 
Connecticut River... “ 00! 227 230 Debenture 68......... 1898 99 |100 Consol. mort. 6 g......1911, J&D 
Delaware & Bound Br.(Phsla.).100| ......|..  ..||Chic. Burl. a Qutnay as. 1922, F&A 93 o4 Improvement M. 6 g., 1897, "A&O 
Flint & on Marq... (Boston).1 100; 10 7 | Towa Division 4s8..... 1919, A 95 96 i .1922,M&N 
Preferred... ....... 100; 33 34 | Chic. & W.Mich. gen. 58, 1921, J&D|) 60 65 Terminal ya ow 1941 -Q—F. 
Har-Foria. ane soy ei. . (Phila.). 50) 84 |......|\Consol. of Vermont, 5s. aor » J&J)) 86% #7%4'| Phil. Read. & N. E. 4s..... + os 
Kan. C’y Ft. em. (Boston) .1 100) il 15 | Current River, lst bs..1 A&O!) 62 | 65 Incomes, series vba oo cevcce-- 1953 
MENOG cncece cece 100; 40 5u | Det. Lans. & Nor’n M.7 78. OOF Tes &J) esance 75 Incomes, series B......... 952) .. .. 
Little Schuylkill..... (Phila.). 50) 65 | 65% Bosteen | 1st mort 6 g.1906, Mas” ERO lessce -| Phil. Wilm. & Balt., 4s. 1917, sa0 
Maryland Central.... ats.) BO) ccc- col cocss- 'Free,Elk. &M.V.,1st, Fs. 1933, A&O/$123 |124 |/Pitts. C, & St. L., 78....1900, F& 
Mine Hill & 8. Haven (Phila.). 50| 67 | 68 Unstamped 1st, 63 aed 3, A&O| 121 (122 | SchuylR.E. Side, 1se8 g. 1939) TED 
Nesquehoning Val.... e 50) 544g)...... K. ‘cs e Spring.» lst bE: 1935, A&O}} 60 | 65 <—~) ar lstm. . 1914, J&J 
Northern N. ecosce (Boston).100) ....../.....- KO.F con. M&NS 77 80 || Uni 0 Dog O Bcc ccc 894, rer 
North Pennsyivania. Phila.). 50; 86 |...... IK.C. Mem. & Bir. ist, 58, Lost M&S)" 29 31 || Warren & id slat, 4 1806,FEA 
Oregon Short Line...(Bosion).100 4 4% K.C. 8t. Jo. &C. B., %9..1907, J&I S122 123 || Bonds.— ft} 
Pennsylvania & N.W. (Phila.) 50) ...... 45 'L, Rock & Ft. 8., lst, , = 1905, J&I/$100%) 101 Atlanta & Char Hi A i907, J &J 
smn incnat eneit (Boston).100) ...... 2 — . &8t. 4 y1st,6g. 1926, "A&O eit |...eee/| Income 68...... 100, Ad&O 
Preferred. . 70 7z g. a Rees 936,A&0) 8» 90 | Baltimore Belt, ist, 3s. “1990, ”M&N 
Seaboard & Roanoke. (Bait.) 100) ...... 60 Mar it & Ont., 63..... 1925, A&O)101 (102 | Baltimore & Ohio yg. 9 1935, A&O 
let preferred......., 100) ‘Mexican Central, 4 g@...1911,J&J)) 52 53 | Pitts. & Conn., 5g. 7.1925, F&A 
West End............. »(Boston). 50) || 1stconsol. incomes, 2 —— 10 1L Staten Island, 2d, 5 g. 1926, JT&I) . 
Preferred........... ” 50) | 2d consol. incomes. 3s, non 6 7 | Bal.&Ohios.wW. ‘1st4igg. 1990, J&cJ 
Weet Jersey......... (Phila.). 50) ...... | 56 IN. y A & N.Eng,, 1st, 78,1905, Tas: “110 |112 'CapeF.&Yad., Ser.A. ,6g.1916, J&D 
West Jersey & Atl - la | 20 lst mort. 68.....-. 22-1905, J&I)* 05 |1u7 eries B. jE iisccune «-- 1916, J&D 
astern Marylani.. a Series C., 6 8. <peneeseee =f aae pa 
Wiim. Col. & Augusta A& Cent. Ohio, 4 
Wilm ngt’n & Weldon 100 c. 63 920))......| 20 ||Charl. Col.&Aug. 
Wigecasin Cextral... (Boston) . 100 2 2g! Rut tland, 1st,6s. sM&N/$110 (111 ||Ga. 
Wore’st.Nasi.thoch. joo 1157 139 || 28 nds.—Phil: 1898 F&A |1100 | 
= 8 as. oe | ° = | «sens 
MISCELLANEOUS, anol Yar bil adel 2a J&JI} 10419105 | &J| 112 jis 
Allones Ming,asst pd (Boston) . 25) °35 | -50 | Atlantic City 1st 58, g. S19 MEN <einaas — lg ooewee |. cesee 
— Mining...... 25 8 1g! Belvidere Del., 1st, 6s.- 1902, J&D} 111 i Ca 5. 1911, F&A} ..... «| 974 
Dity Passenger RR... (Balt.). 25) . 8 | Catawissa, M., 7s. 900, F. Pitts. & Connelis. 1st 73. 13893, TEI) -cvce| scone 
Bay State Gas........ (Boston). 50 “6ig| 6%) Clearticid & Jett., lat, | 63. 1927, TRI Virginia Mid., lst 63...1906, M&3| 116 |..-0 
Boston Land......... ead 10 3% 4 | Connecting, 6s......1900-04, M&s 2d Series, 63 pecee eceees 1911 M&S) 116%...... 
Centennial Mining.. “ 10 ' 1 | Del. & Ba Brk, lst, 73.1905, F&A 3d Series, 63....00---.1916, M&S} 107 |-..00 
Electric Traction..... (Phila.). 50 sa | 852 Easton & Am, 1stM.,58.1920,M&N/ L085 4th Series, 3-4-5s.. 1 M&S) 80 | ssn 
Do tr.rcts. 820 pd. “ 55g! 57 Elmir, & Wilm., 1st, 68.1910, J&J.| 11642 118 || 5th Series, 53......... 1926, M&S} 10 |....- 
Fort Wayne Electric, (Boston). 2 243, 3 | Hunt. & Br'd Top,Con.5s.’95,A&0) 103 |....../|West Va c. aw ©. 18t,6g.1911, 5&5} 103 |vb 
Frankiin Mining..... 81g S% Lehigh Nav. 449s....... 1914, be BLO | .cccce |Wert’z N.C. Oonsol. 6 g.i914, J&J) 105% 1054 
Frenchi.’sBayL’nd “ | 1 | 1% 4 Ur * Reese: 1897, J&D 107'4 107%) Wilm. Cole & Aug., 63..1910, J&D| 114 | som 
a WHEE saseucea “6 100; 41 | 49 General mort. 419s, ¢.1924,Q—F ee MISCELLANEOUS. 
Kearsarge Mining... 25; 5 54g Lehigh Val.Coal Ist 5s,g.1933,J&J | 101 1025, 'Baltimora—City Hall6s. rte —J) ULL |..+-0 
Morris Cana! guar. 4. (Phila.). 109) weeeee) S2 Lehigh Valley, lst 6s....1898, J&xD cooce!| Fanding 6s ...cce cosas FT| cnnsee)onneee 
Preferred guar. 10. BOG) ccowcsfencene|| QO TOrccccccccasceccons 1on8, M&s i 33 134 || West Maryi’a iia. 6s. O08, &J) 112 -nsene 
Osceola Mining.......(Boston). 25. 20 res WON, I secceuamassin 22, J&D, 1: Z1'g veccee|| Water 58 ..ccac cccce-1916, MA&N! 120 |128 
Sallman Palace Car.. “ 100) 157 /158 | North Foun. lst, Fic ASG MAN “oo *|| Panding 58..cc0s-2-+-1916, M&N| ..-000 
mincy Mining....... « 25) 78 | 80 || Gen. M, 78......0c.02-- 1903, J&J| 123% 125 Exchanze 3‘gs...... «1930, S&S 103% 10d 
amarack Mining... 5, 162 (165 BA. gen. 6s, F.. 2910, Var] 130 |...... Virginia (State) 33, new. 1932, J&J| 7i 
United Gas lwpt. (Phil.)....... 66%) 66% | Con3ol.68,0 ......-.1905, Var} 118% ...... Chesapeake Gas, 68.....1900, J&D} 107 OT | snnse 
Water Power.........(Bos/on) 100) 11g} Consol. 5s, r........ o.--1919, Vat] 124 |...... Consol. G28, 68.0000 -2ee 1910, J&D) 1t4lg LAs 
¥ sting. Elec.1st pid./ Boston). 50) 511) 52 | Collat. Tr.’ dig g--2-72.1913, T&D). 0! 222. ne -seereng cee 20g h939, SA6f| 103 | 
rene eo’ 22, 24 Vi Canal Ya (19M TEN! 194% 1934 Ganitahia, Aas @ 199 ss 
* Price includes overdue coupons, J Unlisted. {§Andaccruedinterest, ftLastipricett'® Ok, x oo 


















~ mh, 


ao 


2 206-426... ..& i a 


¢¢ 


wmeotc fh EBS. BEROO™ more o 








Ey 





yf] LF 


RERRERRER | 
SSosSor8 


F 


eel 
SEESe 
wSaSe Si swetaNE ss 


REPS 


PP 
23 


RRERRRRRERSESS 


= 
a 


EJE | 


ii 


1024 























Avoost 4, 1894,] THE CHRONICLE 





187 














oes awe (sales) in 1894. || 








BaILBOAD AND MISCEL. BONDS. 





|Perioa| Fat 3. Lowest. | Highest. 
Amer. Cotton Oil, deb., 8g.1900} Q—F | 113_b./111 Feb. 














































| raters | Hoes —_—____-—________|| RAILROAD AND MISCEL. Bonps.} | tnter’t| Pri 
\Period Aug. 3| Lowest. } Highest. 


NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS A UG. 3s AND FOR YEAR 1894, 








| Ugsing | Range (sales) in 1394. 

















1] 
.. July i} ‘Mo. Pac. (Con. j)—3d, 78. --1906| M & N 10719 [Peg Jan. |112 Apr. 





























































Am 7, Pac. of Mo.—Ist, ex., 4 1938 
op.& 8.F.—100- "4¢.1989/3 & J} 70% | 67 Jan. | 77%June|| Pac. of Mo.—Ist,ex., 4g. F & A) 96%). 95 Jan. 100 
AL Top, g., Cl. ¢ an ines 1989 9A & O| 21 ». 20 July | 38%9Mar.|| _ 2d extended 5s........ 1938/5 & J/*103 a.) 99 10st pe 
Col. Mi GT Cons, 4g. 1940|F & A} 18%2b. 1812 July | 3219 Mar. |, St.L.& Ir. Mt.1st ext.,5s. aoe IF & Al 10049b.| 100g Feb. 10333 
Atl & Pac.—Guar., 4g....1 1937}. .| 41 b.| 4129 June) 534 Apr.|| 24,7 8......-..-..-..... 1897\M & NI 106 -a./102 Jan. {1 -4 
W. D. income, 6s......... 910\0 & J 1%b.| 2% July | 64 Mar. | Cairo Ark. STenent 5188715 & D) ........ 97 Mar. |103%3 May 
lov lst, 6 g..19241A & 0} 90 a) 90 July 107 Jan Gen. R’y & land gr ,5g.1931 4 & O| 77i9 | 71 Jan. | 81 Apr. 
Union Elevated.—6 g....1937|M & N| _85 he 82 June! 99% Apr. | Mobile & Ohio—New, 6 g-.1927\5 & D) 112%b./1119 Jan. |117% May 
Canada Southern.—1st 5s 1908/4 & J/ 109 b./10512 Jan. 11129 June || Soneeel mortgage, 4s..-.1938/M‘@ S| 62 1g | 57% Jan. | 63 May 
SES asnkactaiccesnens & 8/105 b.102 Jan. |106 July |Nash. Ch. = ponerse 78. 1913/5 & J| 127 b./125%9 Jan. |130 May 
Cent.Ga.—S.&W.1stcon.5s. 1929}. Picts | 44 b. 32 Jan. | 51 Apr. ! Consol., 5 .............. 1928/4 € 0} 101 b.| 98 Jan. 102 Jan. 
Central of N. J.—Cons., 738.1899 113 11219 Jan. (11519 June! Nat'l Stazch Nic. —Ist, 63.1920) M & Ni 94 b.| 88 Jan. | 94% June 
NEO. es occ owen 1902|M & Ni 123g" 121 Feb, |124 Apr. ||N.¥.Central—Deb. ext.4s.1905\/M «& N| 103 b./10L19 Jan. |104% ‘Apr. 
General mortgage, 5 g...1987|J & J) 116gb./1104s Jan. 116% June | i 1st, coupon, 78.....-----. 1903\J & J/ 125 b./123 Jan. |1289 June 
Leh.&W.B.,con., 7s, as’. 1900! —M | 1082gb./ 105 Jan. j111_ May || eben., 5s, coup., 1884. -1904.M & S| 108 tab. 107 Jan. [110 Feb. 
« ~ “inortgage5s.1912,M& N| 97 b./100 Feb, |103%% Mar, || N. Y. & Harlem, 7s, reg.1900 M & N) 11819b./116% Jan. |120% Apr. 
Am. Dock & Imp., 58....1921/J & J) 133 b. 110819 Jan. 113 June!) BR. W. & Ogd., consol., eee of & O} 11649b./113% Jan. |117 May 
Central Pacitic.—Gold, 63.1898|J & J/ 100%b.'102 July |107% Apr. | _West Shore, guar., 48....2361/J & J| 1037%b./1001g Jan. |105% June 
Ches. & Ohio.—Mort., 6 g.1911/A & O/ 118 a. '115%9 Jan, '119% Mar. | N- Y. Chic. &'St. L.—4.g-- -1937/a & O} 100%)b.| 97% Jan. [101 July 
1st consol., 5 g.......... 1939|/M & N/ 10473 |101%_ Jan. |106% Apr. N. Y. Elevated—7s. . 1906/5 & J} 110'9b./108% July |113 June 
General 4198, £...........1992/M& S| 73. | 70% June} 771g Apr. | N.Y. Lack. & W .—Ist, 68:1921/5 & 5) 13019b.|1271g Jan. |134 June 
RB. & A. Div., Isteon.,4g.1989/J & J) 89%b./ 84 Jan. | 92% May | Sam + ym 58....-...- 1923'F & A| 112 b./110° Feb. |113% May 
2d con.,44.1989/J & J), 82 | 78% Jan. |. 8 Mar. | N.Y.L 4. E.& W.—I1st,con.,7g.1920 M & S| 133%, |13142 Jan. 137 Apr. 
Eliz. Lex. & Big San.—5g.1902/M & $* 97 b.' 96 Jan. |100% f ‘eb, || 2d consol. 6 g.........-. 1969 J & D\* 73 a.|+70 May Mar. 
Chic. Burl. & Q.—Con., 7s. 1903) J & J) 120% |119 Jan. 12324 June || eth Dock, consol., 63,g.1935/4 @ O} ........ 1125 Apr. |129 May 
Debenture, 5s...........- 13/M & N} 98% | 97 Feb. [102 Apr. | Y. Ont. & W.—Ref. 48,¢-1992 Mi & s| “86ig | 82% Jan. | 861s Aug. 
Convertible 5s .......... 1908 IM& 8, 102 ». 10149 Jan. |105 Apr. "Consol, 1st, 58, g........ 1939 J & D\*109'4v./107 Jan. |110& May 
Denver Division 48......1922)F & A} 93 b.| 901g Feb. | 94% Apr. | N.Y. Sus.&W.—Istref.,58g.1937 5 & J, 103%b./103 July |10719 
Nebraska Extension, 45.1927|M&N| 83 | 85g Jan. 921g Apr. || g Midland of N. J., 68, ¢...1910 4 & O| 117 b.|115% Apr. 7% May 
Han.& St.Jos.-Cons.,6s.1911/M& S| 120 a.'115%4 Jan. |119%9 Feb. || Norf.ce W.—100-year, 5s, ¢.1990.J & OF sxdcceos | 7419 Apr. 741g Ape. 
Chie. & E. Ul.—1st, s. t.,68.1907/J & D) 115 b.111%gJan. 1118 May || Md,&Wash.Div.—1st,5¢.1941)7 © J} 85 a.) 7319 Apr.| 81 Apr. 
P(t cnne natonces 1934;A & O 122%ob. 1181g Jan. |123 Tay, |INo. Pacitic—1st,coup.,6g.1921,5 & J} 109% }105 % Jan. 11419 Mar. 
General consoi., 1st, 58..1937|M & N* 979b., 97° May |1017% Apr. || General, 2d, coup., 6g. 1933/4 € O 73'4b.| 7133 July | 8933 Mar. 
Chicago & Erie.—1st., 5 ¢.1982 M& N* 97 a. 912 June |100% Apr, |) General, 3d, coup., 6 §..1937 J & D| 50% | 46% July | 644A pr. 
MEO, OB. cnveoscneece-ce 1982) Oct. | 28%2a. 2749 July | 351g Apr. || Consol. mortgage, 5 g.-.1989 J & D| 231g | 22% Aug. | 341g 
Chic. Gas L. & C. —1st, 5 g.. 1937|J & J)* 86%b.) 82 Apr. | 89% June! Col. trust gold notes, 63. 1893/M & Nj ........ Pee Pres 
Chic. Mil. &St. P.—Con. 78.1905 J & J) 126 126 Feb. |130%9 Apr. | Chic. & N. Pac., 1st, 5 ¢.1940.4 & OF 42ig #40 June| 48% Apr 
1st, Southwest I Div 1_68- -1909|5 & J| ........ 112 Jan. |116%9 May Seat. L. 8. & E., lst, gu.6.1931 F & Alt 45 b. 140 Jan. | 55 A 
1st, So. Minn. -1910)J & J) 115 a./111% Jan. |117% June No. Pacitic & Mont. —~6 g..1933/M‘& S| 27 | 25 July | 32192 ae. 
1st, Ch. & Pac. W. 'Div., i. 1921|J & J 108%sb.107 Jan. |11142 June || NO, Pacific Ter. Co.—6 g...1933 3 & J/* 93 v.! 93 July loa May 
Chic. & Mo. Riv. Div., 5s. 1926/J & J) 105 »b.! 10149 Jan. /1034g June || Ohio & Miss.—Con. s. f.,7s.1893/J & J) 1079)..106 Jan. |112 June 
Wise. & Minn., Div., 5 g.1921/J & J) 107 b./104° Jan. |109 May || Consol., 7s......... cesses 1898, J & J, 107%b./106 Jan. |1117% June 
Terminal, 5 g...... .....- 1914|J & J) 107%4v./105_ July |109%2 June |/Ohio Southern—Ist, 6 g...1921)J & D) 90 a.) 883 Aug.| 97 Mar. 
Gen. M., 4 g., series A...1989|J & J) 90 | 89% Aug. | 9213 June || General mortgage, 44...1921.M & Ni 35 bil 35 July | 4819 Jan. 
Mil. & Nor. —Ist, con., 6s. 1913/3 & D116 — /112%Jan. {118 Apr, | Omaha & St. Louis—4 ¢...1937,5 & J\* 45.2b.| 42 Feb, |, 50 Apr. 
Ghie. & N. W.—Consol.,7s.1915) Q—F |*140 b./138 Jan. |141 Mar. ||OregonImpr. Co.—1st, i Sy &D/101L | 92%2Jan. |103 Apr. 
Coupon, gold, 7s.........1902/J & D) 12L%2b./121 July 127 May || Consol., LT ores 9394 & 0 58% | 46 Jan. | 60 Mar. 
Sinking fund, 6s. ..1929/A & O} ........ 1116 Jan. (121 Apr, | Ore. R.& Nav.Co.—1st, 6 g. i909 J & J; 103% /10L June |108% Mar. 
Sinking fund, 53.........1929|A & O} 111 4b.) 10749 May /112. Mar. || Consol.,5 ¢...........---1925|J & Dit 63 | 60 Jan. | 74 AD 
Sinking fund, deben., 58.1933/M & N| ........ 110644 Jan. {112% Apr. ||Penn. Co. —41 g., coupon-1921,5 & J/*110 b.1106 Jam: /113%4 May 
25-year debenture, 5s...1909|/M & N| 105 b./104 Jan. |109 Apr. | Peo. Dec, & Evansy. -6 g.1920 J & J) 84 b. 74 Jan. | 8719 May 
Extension, 4s............1926/F & A! 100 b.| 97 Jan. [100 Apr. || Evansv. a ae -1920M & 8} 84 b.| 74 Mar. | 87 May 
Chic. Peo. & St. Louis—5 g.1928/M & S| 95 .|....20 -..ecaleceece coeece | 2d mortgage, 5 g.. -..1926 M&N! 22 a! 19 Jan. | 224A 
Chic.R.L.& Pac. +88. coup. 1917/J & J) 125%2eb./123"° Jan. ii2 39°” Apr. || Phila. & Read.—Gen., 4¢°1953|J & J) 7619 | 6719 Jan. | 78 Mar. 
Extension and col., 1934|/J & J) 100%a.| 974 Jan, [104 Apr. || 1st pref. income; 3g trees 1953)........ | 30% | 27 June} 391g Mar. 
30-year debenture, 5s. 1921.|M& S| 91 a.! 9012 June} 95 Feb. || 2d pref. income, 5 g..... 1993) ........| 2142 | 18% May | 2753 Mar. 
Chic. St. P. M. & O.—6s....1930/J & D/*128 a. 111942 Jan. {12749 May |)_ 3d pret. income, 5 g..... R008) ........ | 1612 | 1319 May | 217% Mar. 
Sreeed 2 Ce aton.—5s..1917/\J & J| 73 a.) 70 Mar. | 84 Jan, | Pittsburg & Western—4 g. 1917, J & J) 8k a. 80% Mar.| 88 Apr. 
C.¢. C. & L—Consol.,7 g.1914|J & D! 128%gb.|...... 1... .|. ee ee wee nee |/Rich, & Danv.—Con., 6 g-.1915,J & J) 115 |1061g Jan. |118% June 
General consol., 6g.....1934|/J & JI .....-.. 7° Jan."|120° Mar r. | Consol, 5 g.......+2.-.-.. 1936.4 & O}| 73 b. 165 Jan. |t74lo July 
€.0.C.4 St.L.—Pe0.&E.,48.1940/A & O Gig. 72 Jan. | 84% Apr, | Rich.&W.P.Ter.- -Lrust, ,6g.1897/F & At 57 b.t40 Jan. |t57% Apr. 
SI cncccanas sack 1990) April. |* 20 a.) 15 Jan. | 20° Apr. || Con. lst & col. trust, 5 ¥.1914/M & S| 27 |f18 Jan. |{2749 Apr. 
Col. Coal & [ron.—6 g..... 1900|/F & A| ........ 95 Jan. [190 May Rio Gr. Westeru—Ist, 4 g.1939/J & J| 62 b. 62 July | 71 Apr. 
Col. H. Val.& Tol.—Con.,5 g. 1931) M& 8) 84b.| 81% May Feb. 4 Jo. & Gr. Island—6 g.. aae8 M&N) 64 | 61% June! 6914 Apr. 
General, 6 g.............. O45 & D| 85490, 86 June| 929 Feb, |/3t. L. & San Fr.—6 g., CLB. 1906/M & N| 109%gb./101 Jan. |113 Apr. 
Denver & Rio Gr.—ist, 7g. 1900 M&N! 113 b./113° May |1134 May I) 6 +p Class C....26.-.000-. 1906;|M&N)/ 111 |10L Jan. {113° Apr. 
let consol., 4 g........... 1936 J & J) T7lieb.) 71 July | 79 Apr. || General mortgage, 6 ¥..1931/J & J} 388 b., 82 Jan. | 98 Apr. 
Det. B. Cit & Al vena—6 g.1913\J & J) 55 a. 50 Janu. | 50 Jan. ‘et So. West.—1st, 4s, g.193: 9M & Ni 54 | 53 July | 628 Apr. 
Det. Mac. d.grants.1911/A & O| 22 b. 23 Jan. 2719 Apr. | 2d, 4s, g., income ....... 1939\J & J) 14% | 14 Aug. | 20% Apr. 
Dul. So. Sh. rs ‘AtL—5g.. -1937|J & J} 98 b.) 93. Feb, |102 Apr. |/St.P.M. &M.—Dak.Ex.,6¢. 1910\M & Nj} 118 b./115%9Jan. |121 Apr. 
E. Tenn. V.&Ga.—Con., 5g.1956 M& N 9712 | $61 Jan. 101 1g Apr. | 1st consol., 6 g-.......... 1933)J & J, 115 b./115 Jan. |122 Mar, 
Knoxville & Ohio, 6g. -..1925|J & J) 108 9a. Jan. {110 June reduced to 412 S/S & J Soren 9712 Jan. |10248 June 
Ft. W. & Denv. - City. —6g.. 19215 & DV) 66'2b.' 66 gan, | 797% Ap re | Montana Extension, 4 g.1937/J & D) 85 84 Jan. | 891g Apr. 
Gal. H.&SanAn.-M.&P.D.1st,5g/M & N| 90% | 90 May | 9258 apr. San Ant.& A.P.—1st,4¢.,gu., "43/J «& J) 50 Ob.| 501g Jan. | 595g Apr. 
Gen. Electric, deb. 5s, g...1923/J & D| 85%b.) 68 Jan. | 89 May |/South Caroliua—Ist, 6 g........ fanépassl io bpecene 105 Feb. |110_ Feb. 
Hous. & T. Cent., gen. 43, ¢- 1921.4 & O| 62a. 60 Jan. | 66 Mar. ||S9. Pacitic, Ariz.—6 5..1909-10,J & J} 89 a.| 88 July | 94% Jan. 
Illinois Central.—4 g..... 11952/4 & O 1012 100 Feb. |10214 June ||So. Pacitic, Cal.—6 g.-..1905- 124A & Q)-103 9b. 104 July {10849 Mar, 
BS Great Nor. —1st, 6 g. 1919|M & N 110%4a. 10919 Aug. /116 Apr. || 1st consol., gold, 5 g.-... 1938)A & O| 90 a.| 85% May | 98 Apr. 
ST bis kenss mag scazcnce 1909/M & 8| 62 b.| 60 June/| 6812 Apr. ||So. Pacliic, N. M.—6 g.....1911/J & J) 95 b.| 947% July | 9819 Apr. 
Towa Central.—Ist, 5 g....1933/J & D) 90 a. 86 Jan. | 95 Apr. ||fenn.C. L &Ry—TLen. D. st.6 g)A & O} 82 a.| 75 Jan. | 8549 Apr. 
Kings Co. Elev.—1st, 5 g. 721925) 5 & J| 792a.! 79 Jan. | 85 Apr. ||_ Birmingham Div.,6 g...1917/\J & J| 83 a.| 77 Jan. | 87 ope. 
Laclede Gas.—lat., 5 ¢....1919| Q—F | 87%4..| 81. Jan. |,89 Apr. | Texas & Pacifio—Lst, 5 g. 2000|S. & LD} 82 72% Jan. 5 a 
Lake Erie & West.—5 g....1937\J & J) 111 b.|11019 Jan. (1159 Apr, || 2d, income, 5 g..-.... ... 2000 March} 22% | 17!9Jan. | 2658 Apr. 
L. Shore.—Con. ep., st, 73.1900'J & J 118 b.118 Jan. |121% May | Tol. ‘Aun Ar.’& N. M.—6 g.1924/M&N)> 72 b.| 55 Mar.| 71 Aug. 
Consol. coup., 2d, 7s..... 1903|J & D| 123 b./122 Jan. {12549 May | | Toledo & Ohio Cent.—5 g.1935\J & J| 104 b./103%2 July |108 May 
Long Island.—1st con.,5 g.1931; Q-J | 115 b./113_ Jan. [116 May || Toledo Peo. & West.—4 g.1917|\J & J) 67ob.) 68 July Mar. 
General mortgage, ig.” 1938|J & D) 99 a.| 9353 Feb. | 997% May |/Tol. St. L. & Kan.C —6 g..1916\J & DiI 58 a/i56 Aug. |f64 Apr. 
Louis. & Nash. Cons., 78.1893/A & UO} 111 b.|109%4 Apr. |11349 Mar. || Union Pacitic—t g ........1899 J & J; 1044 {10344 June|1l1l Apr. 
N. 0. & Mobile, Ist, 6 g..1930) J & J) 114 b.112%Jan. |11742June}|) Ext. sinking fund, 8..... 1899|M & 8 95 b.| 90 June/|103 Feb. 
2d 219% & J) 997%2.| 97 Jan. [104 Apr. || Collateral trust, dig..... 1913|M&N* 39 a. 40 May | 49 Jan. 
& D! 113 b./109%9 Jan. {116 Mar. || Gold ss, col. trust moose. LS94/F & Als 83 a.) 82 Jan. | 924 Apr. 
& J) 72'2a.! 71 July | 7742 Apr. || Kan. Pac.-Den. Div.,6 g.1899|M & N| 1u4 \LOL Jan. |109 y 
tat “FE tery 76 Feb. | 90 Feb. 1st consol.,6g.........1919M &N| 73 | 72 June! 97. Mar. 
~~ gd {eutral. —4 & J) 82'9b.! 82 Jan. | 85 May || Oregon Short Line—6 g..192 2) & A) 79 | 75 Jan. | 927% Mar. 
Louis. N 1 & J/*109 b.|108 Jan. |113%9 Mar, |) Or.S.L.&UU'hN.—Con, 5g.1919|A & O| 41 b.| 40 July | 56%9 Apr. 
16/4 &O} 90 a.| 83 June|100 — Ilo U.P. Den. &Gulf,con., 5 g. 1939/4 &D) 34ea.| 31% June| 48% Apr. 
7iF & A\* 50 b.) 55 July | 61 U. 8. Cord.—ist col., 6 g.-1924/F & J) 82% | 70 May | 8742 June 
lJ & J/ 119 1116 Jan. 3h % Sita | Virginia Mid.—Gen. M., 58. 1936) M & N| 92%b.! 70 Jan. | 9249 July 
2d, 63... 139 9M & N/) 109 a./107 Jan. |111 Apr. || “ "stamped oun. --M&N)} 92%b.| 72 Jan. | 9212 July 
Ist, cons., 78.1902|M & N| 121 Mb. 119% May |12419 Mar. |Wabash—Ist, 5 g.......... 1939'M & N| 10219 |102 Jan. |10749 Apr. 
nsol., Wier eran 1902'M & N *107 106 Mar. |107 May | 2d mortgage, 5 g.. -1939 F & A) 65 66 Aug.| 79 Apr. 
Mil Lakes, Gv .—Ist, 6¢.1921/M & N! 125 %b.| 124 Jan.-/130 Apr. || — M., series B.....1939 J & J\* 25 a.) oo] Mar. | 287A = 
g 
Exten. & lmp., 5 g....... 1929'F & A! 10S b.|105% Feb. {11912 July || West. N. Y. & Pa. —Ilst,5 g. 1937\5 & J} 96led.| 9 July |101% 
Mo. K. & E.—1st 5 + the r,2u.1942\A & O| 761g 76 July | 834 Mar. || 2d MOTtFARC...000 .--eae- 1927, A & O} Zire | 1349 Feb. 22 Jan, 
M. K. & Texas.—ist, 4s, ¢.1990'3 & D) 77%1b.| 77% Aug.| 831g Apr. || West. Un. Tel. —Gol. tr.,5s.1933|J & J} 1051ob./103 Jan. |109 June 
SSS 11990 F & A} 399b.| 38 June! 48g Apr. || Wise. Cent. Co.—lst, 5 g..1937.J & J) 53 | 5L June| 76% Mar 
Mo. Pac.—Isi, con., 6¢....1920.M&N! 93 a.| 87 Jan. |101% Apr. || Income,5 g.............. a Jj | T4eb.| 9 June} 18 Feb. 
&NoTE.—“b” indicates price bid ; “‘a” price asked ; the range is made up from actual sales only. * Latest price this week. t Trust receipts 
, 5g NEW YORK STOCK EXCHANGE PRICES—(Continued).—IVACTIVE BONDS—AUGUST 3, 
= SECURITIES, Bid. | Ask. SECURITIES, | Bid. 2 | SECURITIES. Bid. | Ask. 
Bail ‘jae B. &O.— ons, mort., gold,58.1988) ...22-/)..--6. ||B.R.&P.—Roch. + P., 1st, 63.1921] 121 |..... e 
road Bonds. Ww. Va. & Pitts.—1st, g., 5s. -1990) ....../......|| Roch. & Pitts.—Cons. lst, 68,1922) 11619)..-... 
Bock Kzchange Prsces.) B. & O.8. W., 1st, g., 4453...1990 10549}. --e-- || Burl Coed. Rap. & No.—1st, 58.1906] 1054/1 
Alabama Mid.—tet, z., enar..1926| ......| 85 Monon. River, lst g.,z. 58...1919/ ..... nccininns mg aes trust, 53...1934)*...... 
Jt. & 8. F — —24, és, Class B.1989] ..00s|----«: Cent’! Ohio Reor.—1st, 4'98s.1930 104° "|106 Minn. & St. L.—1st, 78, eee! *120 | comny 
Ooi. Mid. Ist, v.,Gs..... es le 75 Ak.& Ch. Juno.—1st,g,53,gu.1930/*102 |......!| Lowa C. & West.—1st, 78....1909) ......! «ese 
Atlantic & Dany. —Ilst g., 68..1917! ......)...-..|; Bost. H. Tun. & W.—Deb. 53.1913 102 ‘gil Ced. Rap. I. F. & N., 1st, 68.1920} 102 | .cesm 
Ail. & Pas.—zd W. D D., ga. 65,.1907| ...-..|..-.--|| Brooklyn Elevated—2d, 5s...1915] ..... ‘ 1st, 58.....0---0- 1921] ....00]---a00 
& Ohio—ist, 6s, Park B.1919| 1183/12 |/Brunswick & W’n—lIst, g. 48, 1938] -..... beet ¢.Ohio—Col. & Cin. M.13t,4493,1939! 2.2.2] nneme 
S214... 1925) 110 [115 |) @uft. Ro bh. & Pitts.—Gen.. 5.1937! 97 | O23'| ‘ant. RR, & F.ank.—Col. o Ke 19371 saci 
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SECURITIFS. Bid. | wok. | Ask. | SECURITIES. | Bid. | ask. | SECURITIES. Bid. | Ask, 

Cent. of N. J.—Conv. deb., 63.1908 "117 /113%9| 2 H.—%ul.Co. Br. Lat,g. ,58.1930) vasete|eneees |Northern Pacific—( Continued.) 

Central Pacific—Gold bds, 68,1895, 100 |...... Ev.&Rich.—I1st gen.5s,g.gu.1931) ......)..-.. -|| _Helena&RedM’n—Ist,g., 68.1937) ...00/.. 
Gold bonds, 6s...... weeseee-1896| 1001g ..... || @vans. & Indian.—1st, cons..1926) VT pd || Duluth&Manitoba—t1st, £.681936 P emaaile 70ig 
Sora Set, Sac eel Woe "Hane Sige eal Sel] Buceen nee wer tata nn 

n n Br., 68..... ----1900) 1035) ...... |} 1stcon. gold, 5s........... i ee eee ur d’ Alene—I1st, 6s, go’ saan 
Mort. gold 5s...-......------1939| saeee+|-sene- || Port Huron—Ist, 5s ........ 19: 89 | 94 || Gen. 1st, g., ee 1988] ..ccasl. 
Land grant, 5s, g...... a es: 99 || Fla. Cen & Pen.—Ist g. 5s. T1918 | ns hae Cent. Washington—1st,¢.,63.1933| ......| 
fal. & O. Div., ext., g. 58...1918) ...... |...... BOR OO, Bic BO .s<n0-qscace 1943) ---««-||Norfolk & South’n—l1st, 5s,g.1941/*i01 103 
W vst. Pacitic—Bonds, 6s. .-.1899| 103%) ...... |®t Worth & R. G.—1st z., 5s. 71928) “BSig| 60 | Norfolk & West.—General, 63.1931) ..... us” 
No. ne (Cal.)—1st, 68. read Be y ewe boy Har. & San Ant—Ist, 68. to oem | +f | Sd ryt ie 68 ....00- a 106 /109 

Ones. £ 0.—Pur. Mi. fund, 68. 1893) ae Bocas Ga. Car. & Nor.—Ist, gu. 58, g.1929| 2.22. «|-secee|| Adjustment M., 7....22.--01924| 7777] -teee 
6a, gold, se > ecseaaca se . Bi me eet ||\Ga, 80. & Fla.—1st, g. 638......1927 seeee | cones || a — SE: 1908] ......| “™ 

g Valle —l1st, on 32-1940 | 95 |'Grand Rap. & Ind.—Gen. 5s..1924/ ...... 32 |} Clinch Val. 1st 5s......... colSS7) .sccacl mn 
Warm 8 r. Val. Ist, g snBEL cences | -eeeee|/G. B. W. & St. P.—2d ine, tr. rects.| *9%!......|| Roanoke&So.—lst, gu. 53, g.1922/*.. 2...) S35" 

Ohes. O. &  West.—1st Fon g. >t Ra +--+: || Housatonic—Cons. gold 5s....1937| 118%4)|......|| Scioto Val. & N. E.—1st, 4s,.1990 
| Seer cABE1) ccoae [cco | N. Haven & Derby, Cons.5s.. rte rie «++||Ohio & Miss—2d consol. 78...1911] ...... 69 
Oh. V.—Gen.con. 1st, su. z,58. 1938) pee -----|| Hous. & T, C.—Waco & N.7s..1903) 106 |..... ‘a Spring. Div.—1st7s.......... — 1071s 199% 

Ohic © & Alton—S. F., 68....1903| 115. |-22-2|| 1st ¢., 5s (int. Ma) 1987 loz 103""|) General 5s..............+----1932| ......|-00% 

fe Mo. River—ist, 78.1900) 114%|......|/ Cons.'g. 63 (int. gtd)--..----1912 sie -|194 | Ohio River RR.—ist, 53...--.-1936)_ “2°01 | 95" 
” increas. PE ee «|| Debent. 6s, prin. & int. g * .coece Ms Gap cnncccccecsnces er 
St. L. Jacks. & Chic.—2d, 78. 1898) 107}9)...... || Debent. 4s, prin. & int. gtd.1897) ......|...... lloregon'& © ee a “as g.1927| *7g 100 
Miss.R. Bridge—1st, s. f., 68.1912) 105% -«+-+-|| linois Central—l1st, g., 48 ...1951/*10549)..... .||Oreg. Ry &Nav.— @.1919) ......| aan 

Ohic. Buri. & Nor.—1st, 58-...1926| 103 |104 || Ist. gold, 349s ..... 195 /14)° 99°" ||Pan. Sink.F’d Ha ner 1910] “77"7**| 48 

On ee ties ||| Soe Saas Stl alee oe Aaa 1040) 103" | mn 
Iowa Div. sink” fund, 58..1919) 106 |...... aide D pay “68....1898 105 |..-002|) P.C.&8.L.- “ste aF8 cascceccnc kOe 

Sinking fund, 4s..........-. 191 96% seeeee || iddle Div.—Reg., 5s...... 921; 109 seeee|| Pitts. Ft. W . & C.—I1st, 7a...1912 
EGER, GB. cocccsecccccesasesce 1921; 89%9)....../ it. L. &N. O-viten. l., 7s. 1 sneak oh -esanell * TO <cduapecsss aencee ....1912 

Chic & Indiana Coal—ist 5s.1936| 95 97 || be O0NS01., FO. .ccccccocece Sreqeds cause | o Tnatitaapecsahudmaase -1912 

Chi. = St. ,»83,P.D. 1308 112 [113 || 2d, 68. an vnnee sconces “ G| wsnsee esses}} ch St. | Pn con.58, &- 1900) it 

. x , 53, coupon ..........1951) ..... aincanied '| Clev. & P.—Cons.,s. fd., 7s. ase 

lst, 78, $g., R. D...- Memp, Div., 1st g. 48.....1951| ......|...-.- | — Gen. digs, g., “A” 00-2... 16% 120 
Ist, I. & M.,7 897| 3 | Ced. Falls & Minn. —1st, 78..1907; 100 | .... || St. L.V.&T. H.—1st, 6s., 78. 1897 i067" 

Ist, 1 & Dey 78.200.20cc00c0. 899| 115 | ....-||Ind. D. & Spr.—l1st 7s, ex. cp.1906| ......|....../| + Ti. ane. eanteninns ana aan 

lst 0. é ia Tmangeinepenae 1903| 124 [126° | Ind-D.&W.—Ist 5s, g.,tr.rec..1947| ......|....- ol] 98, @URB., 78-.ccc-n----.00 [1898] 1077" 
ist, I oa 7s...1908/) 124 soee-|| 2d, 58, gold, trust receipts..1948/ ..... ames Ral. Bt Tet figs, 4: g.1941)| *99 

let, La Ged AV., 58......-- 1919; 105 |...... }| Ine. M. bonds, trust receipts ....| |.....|...... Peo. &E.-Ind.B.&W.-1st,pf.78.1900/ 109 

7? Dy’ be Sceinlbanaoialibasdl 7 ne |reseee |}ind. Tle. a g, 4s.- “is pmenaiall 79°"|| Ohio nd.&W —Istpre. .53..1938) . 

fl "ees poe nt.&G. N’n—1st,68,g.......... 12222]11044 |Peoria & Pek. Union—1st, 63.1921) i093" 
Chicago & Pacitic Div., 68..1910| -..--2/117 ‘| Kings Co.-F.El.,1st,5,g.,gu.4.1929/ ...... ceree|| 2d mortg., 41g3...... aap ys 
Mineral Point Div. 5s......-1910 ‘wy ane Bete & West.—2d z., Ang + 10249/104 | Pitts. Cleve. & Tol.—l1st, 6s...1922 

. up. Div., 58.......- | 105%}......]/L. u.— —New 78.98) 113 |...... Pitts. & L. Er.—2d g. 5s, “A’’.1928| *“"""" 
Fargo & South., 6s, Assu...1924/ 115 | ..... Det. M. & T.—1st, 73........1906| 124g --ss-| Pitts. Me. K. & Y. ~ Si st 63....1932 Pit 
Inc. conv. sink. fund, 5s....1916| 9749|......| Lake ey ponds, 7s. 1899|*i14%]......| Pitts. Painsy. & F.—1st, 58...1916 Pate 
Dakota & Gt. South., 5s....1916/"104 |......|| Kal. All. & G. R.—Ist gu. 53.1938)*110 | .....| Pitts. Shen. & L, E.—1st,g.,53.1940| °77"" 
Mil. & Nor. main line—6s...1910) ......|°2277. Mahon’¢ Coal RR.—1st, 5s. 1934) 112 | 22222) Pitts. & West.—M. 5s, ¢-1891-L941| “777"*|-casee 

Chicago &Northwestern— ||LehighV.,N.Y.—1st gu.g.4lgs.1940) 99 -osee/ Pitts. ¥'gst’ndA.—Ist, Ss,c0n.1927) °27.0 80% 
30-year deb. 58......-.-..--- 1921 *saneee|LOT%, Lehigh V.Term.—Iist gu. 53,g.1941/*105 |..... | Pres. & Ariz. Cent.—Lst, 68, g.1916} °777""|-ssnse 
Escanaba & L. 8. ist, 68....1901| 222222)... |[Lehigh V’y Coal—Ist 5s,gu-g. 1933) 22.20. secee||_ 2d income 68....00----00----L9LG| 77779" | -=s0e 
Des M. & Minn.—Ist, 7s..--1907) 2222. //<222.||lateht. Car.& West.—1st 0s. g-1916| °-727.| I7777]|Rich. & Dauv. qebentare ts. 1927| °7°7S | --s0m 
‘owa Midland—lst, 8s...... 1900} 120 |......| \Long Island—1st, 7s..... «-2--1898} 11 «-eee|| Equip. M. s. f., i med --1909) *38™ |-ge"* 
Peninsula—lst, conv., 78...1898) ......|...... OF Se aee ae 1932) sasemelcacesl] anes Cnet. ik? pref., 78. 71897|+107 
Chic. & Milwaukee—Ist, 73.1898/*1107. N. Y. & R’way B.—1st, g. 53.1927/ ......] .....! do. Income, 6s....1900} #98 jo 
Win, & St. P.—2d, 7s........ 1907 |*126%9)...... 2d mortg., inC.........-.e.- 1927} 37s] 43 | Wash.0. &W.—Ist,4s,gu.cy.,1924 oe 
Mil. & Mad.—Ist, 6s........ 1905| 11435! -|| N.Y.&Man. Beach.—1st, 7s, 1897/*102 |105 | RioGr. Junc.—1st, gu., g:» ae ~") pam “| cesses 
Ott. C. F. & Bt. P.—1st, 53.- 1909) 107 N.Y.B.&M.B.—1st con. 58,g.1935| 95 |102 | Rio Grande 8o.—Ist, g., ".1940) ° noone | -onese 
Northern [1l.—I1st, 58.......1910) 107 |...... Brook!’n&Montauk—1st,6s.1911)* ..... ne | Bt. Jos. & Gr, Is. —tiine..... 71925| °77***| «cons 

Oh. Peo. &St.L.—Con.1st.g.54-1939 een te SO: ccsaene weel9ll| ...../111 || Kan. C. & Omaha—ls t, 5s. “1927 ocoeen! ccna 

Chicago Rock Island & Pacific— _| Louis. Evans.& St. L.—Con.58.1939| 457°} 493g' st. Louis A. & T. H.— sennee! 47lg 
D. M. & F. D. 1st 4s -........ 1905) ......|......!/ Louis. & Nash.—Cecil. Br. 7s.. 1907/ 10) |...... Bellev. & So. [ll.—1st, 8s...1396| ’ 
Ast, Sigs.. ..-...-.-- +++1905) *50 | 55 || E. H. & Nash.—I1st 6s, g....1919] 110 | (2222"|) Bellev. & Car.—l1st, 68. .....1923| 17777"]---00 

Extension, 4s........... 71905) eeceee|---ee-|| Pensacola Division, 6s...... 1920] 103 seeeee)| Chi.St.L.&Pad.—1st,gd.¢.581917| 193° "|;73"* 

oetus age es 6 ee ae Ohi. poet 11344)....../, §t. Louis So.—Lst, gd. g. 43. 1917/ 3 106 
c. »L.(Atch.)—I1st, 68..1915) ......)...... 2d, B8......22--c0cces-cceee 1980} ...... pee do 2d income ,5s.1931) * 7 

Ohic, 8t. P. & Minn.—1st, 68...1918} 125%)/...... Nashv. & Decatur— let, 73..1900) arithes Car. & Shawt.—l1st g. 48 oe 1932| 30" dali 
8t. Paul & 8. C.—1st, 68..... 1919)*126%4!...... 8. f.,63.—8. & N. Ala. ....... 1910) 104 |......| t. L. & 8. F.—2d 68, B+» cl. A.1906) lili — 

Chic. & W. Ind.—Ist, s. f., 68.1919) ......|......|| 10-40, gold, 6s8............ “1924 ee Bnesont Hauip., 76 ..ccoce<cesce-ce 95 ~— 
General mortgage, 6s....... 1932] 117%/...... || 50-year 5s, g.,.. - oe Fs || General 5s..... ee ee “A noes 

Cin Ham. & D.—Con.s. f., 78. 1905/*119%3) onal Pens. & At.— ist, 6s, gold..-1 1921| 95 |....s.|| 1st, trust, gold, 5s........ ---1987| «79 |°""*"* 
2d, gold, 4198.......-...-.--- 1937) 2.02! 2-00 ||_ Collat. trust, 58, £ ......+ 931|*......| 98° || Consol. guar., 48........... .1990)+ ~——' 
Cin. D. & Ir’n—I1st, gu. 58, g.1941) ...... | 93%) Lou.N.Alb.&Ch.—Gen.m. g. 5s. 1940)" “hopes 62 || Kan. City & 8.—Ist, 63, "g...1916 

Glev. Ak. & Col.—Eq. & 2d greet eeeees|-eeee. |/Manhattan Ry.—Cons. 48.....1990|) 97° | 98 | Ft. 8. & V. B. Bg. —1st, 68...1910 

0.0.0, & 8t. L., Gaire div.—4s, 1939} °7"""" | -cooee || Manito.S8. W.Coloniza’n—5s ,g.1934) ......)......|| Kansas Midlan¢ —ist, 4s, g.1937 

8t.Lou. Div. ~istcol.ts’t4s, g. 1990 90° | 92 ||Memphis & Charl.—6s, gold..1924} .. “ "|| St. Paul & Duluth—1st, 5s. ”..1931 

Spring.&Col. Div.—I1st,g. 48.1940) ......)...... 1st con. Tenn lien, 78....... 1915 -|| 2d mortgage 5s........-.-. 1917 
White - Val. Div.—1st,g. 48.1940) 89 |......||Mexican Cent. Consol.—4s, g.1911 st. Paul Minn & M.—ist, 73..1909 
Cin. Wab.&M. Div.—1st,g.4s.1991) *90 [222... lst, cons. income 3s, g......1939] - 2d mort., 6S......-- -1909 
PLAY Bt. L. & C.—1st,g.,4s. el a 92%). Sieatid 1 jafex. international—1 st, 48,g. $1927 Minneap. Union—list, "63. ...1922 

eateneeeee  seeenee exican ational—1st, -192 n.—I1st, “- 9. 

Gin Bas. aC —Con.18t,g.5s, 1928} 10S49) 2d, income, 6s, “A” oss eosce 917 Seeman a g. — "1937 

©1.Col. Cin. & Ind. re 78,8.f. tet 114 2d, income, 6s, “B”. “1917 East. Minu., “iat div. lst 53.1903 
Consol. sink. fund, 7s....... 914) ...... michigan Central—6s.. -1909)- Wilmar&SiouxF.—Ist, g,38.1933 

Cleve. & Mah. V. nod, BO.0- 1938 ei Coupon, 5s..... —ot San Fran. & N. P. v¢~ Ym 53. 1919 

ag ely Green.—I1st, 68..-1916|*100 Mortgage 48 1940 |South Carolina —2d, ---1931 

k. & % —Mort. 78....1907 133% Bat.C, &strgi 38 Bes gu.1989 Income, 68........ 1931 
tees & N. Y.—1s8t, 78.1906) 128% '|Mil. L. 8.&W.—Conv. deb., _ eee ape: 'lg0. Pac. Goast—1st, guar.,4s.1937 
orris ig x—Ist, 78....1914 *L4 1g). Mich. Div., 1st, 6s... 123°°|121°"| Ter.RR.As’n of 8t.L.-1st,4 49s. 1939 inks 
oe Epraeocsentennetas 1l " Ashland Division—ist, 63. 125 |128 Texas & New Orleans—1st,7s. 1905} 100 |"""""* 
foot isi. ray 4 Ry gee a ¥e ite | 077° Sabine Division, 1st, --o- eyes, — 
|| Minn —ist, g 8. ccoccs!| COMSOL. 56, B..ccccccc coccces ii 
Del. 6 Had. Can.— Coupon’? 78, 1884 1027.| Jowa Extension, Ist, 7s. ace 115 120 ||Tex. & Pac., E. ee &. = 14 106 |" 
”. ” ay Demme weerne 4 —_ 

Albany & Susq.—1st, Southwest Ext.—Isi, 78.....1910] 140 "| 2227. oy 4 A Ond Oe ene 1917 —s x 
ans. & Sar1st, coup. id Impr, & equipment, 68.....1922| 110 "118 *||Tol AA. & Mts Pla... 1919 81 

Denver City Cable—Ist, 63...1908) ..... Mint, & Pac—ist morts., 63.1936 ‘Pol, A. A. & N. M.—Ds, g.-..--1940 yr 

Denv. Tramway—Cons. 6s, g.1910| *-"""" Minn.St.P.&8.8.M—1st ¢.g.48.1933| ©°77>7|"777""|\7,40.0.—Kan.& M., Mori. 48.1990] “"""""|"ng"* 
Metropol. Ry. pen g.68.1911| "77" Mo.K.&T.—K.C.&P., 1st, 48,g.1990| °7°777|7°"772|| Ulster & Del.—Lst, con.,6.,58.1923| 100%, pe) 

Denv. & R. G.—Imp.,g., 58...1928| *""""" Dal. & Waco—lst, 5s, gu....1940|*:-----|"80""|| Umion Pacitic—Ist, 68.........1896| 103% 101% 

Duluth & Iron Range—Ist 5s. 1987| 2227 92 | || Missouri Pacifio—Trust 58...1917 said 1st, 68 vires 721397] 194 1% 

B. Tenn. Va. & Ga.—1st, 7s...1900| “"""""|11 249, 1st coll. By Bo incerntn vans nel 9D ances gg Rt eemndrommsens 104%) 7" 

peal bs... cccndalacenes |} SEEM Me k.Br.,1si,78.1895| 100%4'101 || Collaera’ Trust, 63. - *75 |i 

Eq. & lmp., g.,58.... # ences] 75 pasene & Geto tas ext., 68...1927 | Colla*eral Lrust, 53 7) 455 | 

Mobile & Birm.—ist, ¢., 0.1937) 27777) 7° | monte & Cairo-—4s, guar.....1931| 7.777 \":"2""|| Kansac Pacifio~Let 63, ¢...1895|*10t gl 77 

Alabama Central—Ist 6s...1918| 100° |"77""" Morais La. & T.—Ist, 63..--1920|*i1i |.22777|| 1st, 68, #... * seneeL896|* 101g 7 

Brie—ist, extended, 7s..... «-1897| 109 |10934 sieving o+sese0.021918|*12419'......|| ©. Br. U. P —F. 6. %@.......1895)* soceee 

$d, extended, 5s...........2. 1919) 115 | 0... Nash. Chat. & Bt. “L.—2d; 68-1901 ITT] Ateh. Col. & Pac.—1m 68...1903| “sa” | eS 

Bd, extended, 419s....... 7221923] 108 44|109%5||N- O. &. No. B. -Pr.L, g7, 60..1915(*108 "| 777-7|| Aton: J. Go. & Wi— tat 6e.1905 

ath, extended5e sseceeeeeee1920) 113 115. IN, Y. Central.—Deb. g. 48.--.1905| 103 |“7777_|| 0. P. Lin. & Colluwg, oo. 1918] 77227) 

Sth, extended, 4s.-222722271928| toc |......|| IN. J. Junc—Guar. 1st, 48..1986| *98 [22°772|| Oreg.8.L.d U.N.,coLtrst,58.1919) “$0 |e 
Ast, con., g., f'd, 78 -...----. 1920] ......|"22221|| Beech Creek—1st, gold, 48..1936*103 |127277/] Utah & North. —1st, 78......1908 — 
Reorg., Ist lien, 6s..-.-....- 1908 “105 |oc222: Osw. & Rome—2d, 5s, g.,20.1915| 105 |".....|| _ Gold, 5 eeeggen T° Basses 
B.N. ¥. & E.—ist, 78..2777° 1916] 128%) -.02.: || Utiea & Bl. Riv.—4s, 5 gu.1923| 102% 1034g|| Utah douthern—Gen.. 7a 21909] 71 
M.Y¥. L. E. & W.—Col. tr.,6s. 1929 iotieaka weseee|| N.Y. & Put.—Ist. g., 48. gu.1993/*1014 Exten., Ist, 78......0..-..1909] °77-~"|“""" 
Funded coup., 58............ 1969) *6745|......//N. Y. N. H. & H.—1at, ree 43.1903 \ renees| Valley R’y Co. of O.—Gon. 63.1921 “"""""|"""""" 
Bull. & 8. W—- Morte. « 6s....1908] .....-|... .-.||N. Y. & Northern—1st, g. 5s. “1927 116° osued Wabash—Debenture, Ser. A..1939} 777777/"""5 
op ye g. 58.... 1922 peepee 100 (een, more, | eileen 4gs. berth *83 I: veces. || Det. & Chic. Ext. 1st, 58, g..1940) 2 ose 

Dock & linpt.,1st 6s, cur’cy.1913|*i02 = N.Y. Tox. & Mexe— ist iasru. te hd seme SK CaN, R ERR Fela05 105%9)106% 

Eureka BpMUKs— Leb, &» 6s...1933 |:seses||North’n Pacidie—Divid’d scrip ext.| “24” “¥o""|| “et-Charles Br’ge—1st,6s...1908 
Evans. & T.H.—1st,cons.,68.-1921| 105° |i08""|| James River Val.—ist, 6s.-1936 || West. Va. C. & Pitts.—lst, 65.1911 
1St, KEDETAL, 6» 58 eaeeeene--1942| noon. | eens || Spokane & Pal.—ILst, 68.....1936) ©2222) .2.222'| Wheet.dL.E.—1st. 58, gold...1926 

Mt. Vernon ist 6s ..........1923) ......1...... |} 8t.Pau! & N. P.—Gen., 68..1923! ..... Mave Extension & limp, g., 58.....1930 











* No price Friday; these 4° the latest quotations mide this week. #or Miszellancous and Unlisted @oads, 


d page 





— ug 











ee 


sik =, 


b> bP b> mh 


Pe 


Paper es FEDSESTESISSss..98.9, _. ., SSceesepsssacoossaoSsosocoocomMemEE web 


Ae Lt ti 


efeeve 


| 











weiss 


Pee! ee = | 
ese > e8es 
@ eases 
ee eee aeceecbe aé 
s& a@88 § 
se8s32888 §& 
a er 


. 2. See ed 





AvacstT 4, 1894.) 


THE CHRONICLE. 


189 








——— 













































































° AND Roabs. | Latest Earni 
i ae rnings Repor 
a 
Kailr oad int ' ; WeekorMo| 18 ted. | Jan. 1 to Latest 
— Lutelligence Poin s Wr Se — 
The INVESTORS’ SUPPLE : Serre Wi) Apri. heen, 20800, sat _— 
° 5 MEN ° 5 2's 2 '" 
tains extended tables ENT, a pamphiet of 16 Great North's Br.| April... -. 527 rare sii.see} g 
and other Companie of the Stocks and Bo Ape’ pages, con- ER M (Jun =] 37 Ven? 12'604| | "i5'308 
me income, Peer uitth, canaiiic-anil ia oe of Railroads Mo sof Minn June aan 770, 160) 1,245,944! — roen 
nod ai die “s status, etc., of ea istics concerning eulta, system. June --.-.. 1983) '107,7 792. 4.167.379 5,930,36 
January, March Sen Saturday of pire Company. It is Harteville ...- Sune 2222: oaaa7 1,441) ‘a20 699°027 '478;309 
x . , Hay, July S other month—vi. Hoos.Tun.&Wil ae 09) 2°64 a 561) 6, 2,872 
furnished without extra pr eptember and Novembe poee Heunetnadnes rae | 3, 209) 420 yo ag 
the CHRONICLE. rge to all regular r, and is | Hlinois —- 1 -—~Apamenat 27,417, 33° pth 4 13.300 4:99 
The General Quotati subscribers of ees West.|d wi caren 1,349, 768) 95, 164.578] 179;518 
ga Caen ions of Stocks and B In. Gt. North’n|34 be uly 10,04 hn 9o8toe a,5ancey 73-518 
a ONICLE, are publi endia, coompying cke| tear 96. (Mex. Wie July 14 48764, 57,088) 1,5 Bar| %900:881 
ay of each month Pp ished on the ipying 81x Tron Rail 38d w« a 37,860! pte 1,549'6 7 246,510 
. third Satur- Jack. T. lway $4 wa July) 32,294) shite 1'308's75 2,162,316 
Kanawha&M —_.. | 2.411) 5/01 2| bee, 211 1,177,785 
Kan.C ich |3d wk July} 19,433) 52, 19 1,001,4 
RAILR K . Cl. & B8p.|3d July) 3606! 52,158) 534 2 +420 
OAD .C.F.8.&Mem wk July 6,606, 5,1 >| 474,096 2,486 
— ARNINGS pegerser GES! oN elit) Atle erie 
] ° .C. Pi wk July| +217) "08 | ; 
Roabs. Latest Earnings Re Kan.C. Sut SO i328 wk July} 17,930) Teer 2,037,860 145,12 
a je Reported, | Jan.1 Kan.C. Sub, Bel:|3d wk July; 8.076 15,377| 37/860) 2,404 248 
orMo| 1894. | 1893. noes Latest Date, i iean.C.€Beat 2éwk July! — 8.765) y+] 180,084 584.922 
| 394. | — eee are 617 | 504) 129,55 314 
a ee —— pestantces (cron) See ars) Lines) 15388 
Te. Gene... 13,988) 13,337/ . » Lehi est. |3d wk July | $008} 6.517) 197. > 6. 
‘Annap. W. & B. teases Bryer 32’901 oot? 458 * 977 | Lo gh & Hud. | Ji wk July| 66°67) 6,713] 97,184 201° 
oe eesd. ew. (558 235,791 221,223 190/726 ae + mere | Sises| ‘Segal 32:753|  “40"189 
Atob.T.&8. Fe. OP. <ann- 946,852 1 310440 — & Mo. Riv May a a75'51C 48,711 674,179 1,9 1 
? ,319,: x DLC | ‘ 200,5 992,046 
Bt. L. & San F i3a wk July 17,359 14 <— — Ev. &8t.L. 3d TRS | 24 rt 389,213) 1,36: 1529 269 
ol. on Paclod Wk July 32/303, 33,003 | L° ov.aNashy |3d wk July | 36640] 30,88 cere tt 1,415,973 
Gal Midland... ¢ 3d wk July ,003 oe .N.A.& Ch. aa wk July! 964485 30.681) 24,65 , ry ti4 
Agg. total. . 3d wk July 0 — t.& Tex. isd wh Jule 64,48: ) 379,155 743,458 1600 
| i 3d 59,923 4 7 11? 65, 
auanina ct 3a wae Fuly mS: iealey. Soe ie wk July! 9,875) 66,606, 1,41 15,764/11 988/316 
Austin & N May.......! |L9,706,217/26, Manches.&Au Jane 1,837] 12/51 19,201 810,595 
Beo.BastLines! May -...... coe "444 263°901 eer vy ities. "B04 S418, 361254 373;312 
Western Lines June <... 3 | TRS! 18388) eslcan, cen secs] 0a) base 334 8780 
Bal.&0.Sou'w a ‘June utes) oe. 779, 523.4 416 2° qe" *520) 9,5 390, = agains Inter’l. oe wesuly 138'596| 19/741 R54 eb'san 
Bath & Ham'nds — kJuly ‘168, ‘61 2, 1232, 129) 9619-131 12,419, "330 line verthore “itn I wik Juiy) 163,751) 173°743 4,728/341 791-408 
Brokiyn tienen aug bag °7eegas) © aS | Meziean Ben Met) Age dads opens cess 
Fic ior sbies| Ete glee alten ecere ck [fase 4 saons) Siiis ret $33) 24lz.ise 
Camden & A 38d wk Jul 881 7 eat) Js 33 043) o.Kan.&Te | une .... | " "293! 332! 1.730.969 
tl..| Jun y| 57,116 71,650) 1 268,110 1,121926 Mo. Pac. «ir X../3d wk July 133,928] 166)5 3) 144, 1,730,96 
pi ti f a’an4| , f ‘oO ‘ uly! 66,5 825 962 
QanadianPacitic 3d Ke July! one .930! rt eit ee HR? | 1, 871, 170 Mobile & iron 38d wk July! 172.066) 192; e513 791.540 93, 
Gur Waianae 55.000) «3ab00) 9,174:709 10,r47 90¢ Mobiig& Ohio. June. dg07) 40irg85 11 bit 293 (228,545 
Midland... June ...... ager STP eee fen Gitltene ----"| 2S 3,827 222/13, 
Cen’ See -- : 46 ‘ 27| 1 747,997 Nash. t! June. | 47,439) mm. 140, '917, 2 
pm a May. eeeye 1,219, 2.466 aoe 2°49 1! areca 15,863 ms ny —_ -L. |June eaeeay 90,000 wee , EH 
Gentral of 8. C..|April.-.... 1, 116, 827/1'3 $394] 5,735;286. 7.136.967 Nevada Central April... | 350.289! 382256) 2,251°98 1,666,845 
Senicatonaee June -. eo edoeaes| Bkas eae NowOrk k80"D | ebruary - 21226) 4'283) 2,251,539] 2,487, 13 
dies Sav | Iaiay 22222 10,3 7,797} 36.307, 3.548 N.Y.C.&H.R.. june as 19,435) 20;3086| 25 vio 7 ane 
Guat'qua Lake... | June ee 5.518 59271 1,45 yt .Y. L. E.& W Seen 500,412 8,498 43.799 ieie 
Chee. & O ‘|May manne. 3,454 7:50; 79/156 324;307 | N-¥ & Put eae: '2:180;421 2,668/683 11 300/855 63600 
a}. z 10. we -/3d wi Jui 192'339| i904 15,557 31350 PPro & =. “April 777] “16795 L980, 2:10:73 14498'357 
Chic, Bur. ane eines 2037327! 325 yo .¥.8usq. & W..| wkJuly| 122, 48,675) 0357 
Chic, 0. od pa eo 875) ,327| 4,586, 1 42,99 Norf. &S --|June ... 2,955) 1 174,10 
Reema st: pene oot 2182 ,751 gd 809 9938) 5,528,590 Norfolk | freee asse-] Oe ies’ 915) Pathe Bee 
Mcago & tT. 3d wk Sly)” $3, rads) 3,292'679115, 798. 718 1, Ia ee N’theast’n (8.C. [ad exsuly sis'en, 17784 ret 204.073 
Ohio. Gt. West'n/3d wi July 83,261 |18;976, ntral.|J -| 50, 087) 5 234, 
hiocMil.& St. Pt aches | 172'3¢a| 299'oe8| 584,185 oog | North’n P une 963] 62:47) '250U78 “is 
~ t. Pt uly 55, 32 1998) | 2, 389°5 O acitic.\J 493,4 44 250: 5,649 
ie &N'th 4thwkJul 475| 71 08,248 1 504 | Oconee & Wi uly... .411| 653,1 50.278)" +309 
| nmol Fee y|, 695.493) 78 038) 1799004, 2206 492 area Nest. (fame... "| G3a'7oa|Lezoeei| 6786.87 77» 
Gemree saci eat Fae raat is s0ati3 Suse feria] Wie ozs] "ag gggit nee ate 
EP AL&O.\yube 2 1 eer eae t+ he aha & St. L uly} 17, 16,851 yon : 
Chie & WM b\ Fane és ls, 136 1.54 14) 4085) 972,920 OregonIm 17,147 10° 5) 347.624 7,31 
Ohio. & W. Mich. 3d wk July ‘Bloeoe "655'325) 9,0517243 10,536,665 Pennsylvania... May 27'219| 45/67 - aspen 
Cin.& Ke orts. June uy 27 5 75 ,335) 3,542, "098 536,668 PeoriaDe nla. ee 310, "940 attain 181.657 eccce 
Cin.d Kent. Sou May. g575 S3.214 003, aetl Saaeaee Seemobeng.---- sane aig| 12 2281 5, 732-403 1184:S05) 1,242,388 
Gin. Jack & Mac./3d wic July 494, 5,789, 31,623) 1'026,628 | Phila. & Erie... lMay---| 48 691)” 3,463/26,248,277 1,487,697 
ain Ge ton ne: uly, 912,762 1,721 4,545] 31,635 | Phila. & rie...|May....... | 46,326 62|'412,692|>"ag7' 303 
Ala. Gt. South. FEE -msae- 251,000 Re 325°169 "6,125 ee On g.\June ...... I, 309, 808, se ee 231,2 : 487,392 
diss Views: un 2 102'000 139,829) "85.000 O0n:963 jTotalboti Gos: June Bz 807 20034749) 9300;383)1 sor'aas 
une. , Ap 2000| OX, 96 itts. M os. |Sune .--... | |2 309,55 , 
nae P.|June . 2, 08,0 549,000 pod ae Pitt. en teens te) 4, = > ret 4, Sty ae 10,225, 338 11'963°00 93 
Oin, Ports Syst. June . 23%, eres Pittsb. & a 3 _ 3earen grate] 42:3 a 1535, 391/22/437,945 
& une 236,0' 594 itts. une ...... | ’ 0: 2 
Oey. akronsco, June 3.317000 4,casroat |. Total eae 100,078, 181:740) 581, 7] 1087 
pain Shes 3d wk July eWay “e808 | put Young emer om sshaey aes 
Pg Sod grata ype A y 334,40 $363 | Pt. Roval & Aug. Ju | 47.018) _ 60,10 127'857| | I54’ied 
OEY. 8 rk April...... 6,463,737 378,240 | Pt.Ro Ang. ‘May. Tee | 92,101 oo. 1,130°879| 1.uee ss 
Qol. H. V. & Tol. /May 596,343 7,466,994 | Quin FEW Oar Apel. |  25°613 8,820) "447.3: 9) 1,484,483 
Seana g eges d wie Sly pz940) 20,003 Rend Dany June") 18660 i4gus) large) 18275 
a --|June 4,830) 1 ‘ eorgia P. a wk July , 22°768 247 ° 
Oumb'id ¥ lay pk: ,328,940 | Cha ac.. 3d wk J y| 158,886] 153, 68) 110,99 120,245 
current Biver May "-"-":) 60.0 #363| iagsg| On “ce Aug 34 wejuy) $7263 35,957 4,610,813] 4,873,086 
] Vv. & Rio Gr | Ia i July 2'66 7,6: euesep S934 wis oe a 3d ba had } S'290| 15,614 Hae yt 1096,032 
Daiaths. eat. (24 wk July; 108,900 104409) 3 epeee, Senthil aoe far ap nd Jace] 68,800 213'341| 6 200.078 ee 
uth & Winn. | \2d wk July +347 21/207 .264,801) 4,62 ,347 Rio Gr. South’ a eae ,300) 71164 ,223,186] 6 .530 
v Mey | “Sars ber] 'sauroal| "eastied Rio G bn. 3d wk J -.| 28,348) 32, 207:677| '341'305 
Remiacetas jee a3 23.343 529;169 1,133,077 | Baw SeWee ae jas) shag Susys) 198.048) | 15243 
Fareiasprings Apri. yigae aiiats) 2.702824 9 1og/3i0 | Se bn eh Intayy 222221 shige teeg 1,033'303| 1,339¢(94 
Brae fh" saw July psy 80a) atte 15,038 | St Csoutaw'en, Se'wicdily) 26/880) o8'r8 3837)” $59i0 
3d y} _1.622/ (561/139, 42| 28,218 | St wrn.|3d wk July 2,149 1720) 682, 38,498 
Pe a: A as 32089, 29.785 138,753, ‘70898 Bt Pati Durgs June .-| 135,096 SD 0 1BSIS| a tb eet 
Florence. k July 733 709,291 70,510) 6,836 | 8.Fran.& anuary...| '636| 156,593] _ 1039 , 
Flarerice...-nen|. wksuiy| “notion! “Soraeo! i’Bse, 510) , 692,114 | Ba A ans A BR 6,593 624.75 me pr 
mW eapsais Ne aie igasal azea7| ph eet oon. Ban. hei ieee July} 15,54 iva49| 127:038| fa7'aag 
oa ee eee ene | 155,981) 12.847| ” 63.3 3| 1,641,392 | Sh Fia. & West.|May....... 327900! 15,205 rete ty: 147,449 
Gade. & att. U..|June "2°. 55,981) 99,628 Lesser] eomkare pte Surev.& 80) 3d wik July isenes| sav’eee 394) 434,84 
Sed ’ F 2 k July! .492| 227,6 7,9% 1845 
Gurgle RR... 3d eye 835/  27,131) 120 771) 906.470 rh Eo 5 ogg Hy = 2 696) 1,361,313] 1,360,709 
gents. #6" June Tilly) 18,856, 19 723 1337, 189,530 | 80. us Gi Sie.) |March..... 42/500 4.213 1153 1,360,709 
q un oc 532 ¥ 281) Be ees ’ ’ 
riley etnd..|sdwe July, $7,883 40321] $3i592| 24a.374 Gal Har &6.4/May (308) 29,390, 3/30) Table 
Gn B&F: W/30 we July gr3es| fe'ece|  gaacz03| trey Morgan'shet \May.-222.| *69°%8s| “ea’se0 oer 
Mus. 9.5. & 1 Sa we aly] 9,779, 7.741 990,298) 1 Srovces | ‘Tox.& OLE Hd ----- Ra er 1,635,623] 1,850,088 
aul these laa Oe eae 1/287 314) "258, ‘ex. & N,O af .---..- i 430, 199 363) 
Tron ea./3d wk Jul 2,263 3’ 27,112 58,438 Atlan rl..|May. to 17,846 2,234,556 477,010 
Chie. & Grete lw y, 50,515) »143) 54,80: 34,432] P tio sys.b.| May. .----- 1377348) 135'793|  eastt 319% "850 
r. Tr. Wk Ju y23) 328,39 | 54,099 1,27 2 83,550 ‘acific system|M a secone 1,021°4 59'733 6 6 
uly21l 46, 3) 390,170 6,026] 1,655, Total of AY .....- 2'603. 26/1,045,433 43,212 732° , 
291' "74,188 9:640/403|10.928:715 Myr -|2+ 03,470)3,112,5 5,039,828) 5, 115 
‘1ag! 1'515°8431. 1,990, ais | Se Bones, Cai|May... ---. 3,624,896 4,1 19|12266,775| 13,687, ,098 
1,990,157 So Paco aris May....... 733.67 208, 370 1 eee i’ Ber 3 
Of CM May 222.) 78,061 fonear| esl 4,213,981 
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Latest Earnings Reported. Jan. 1 lo Latest Orte 
Weekor Mo| 1894. 1893. 1894. 1893. 
ee —— CC 
td + 
South Bound... 107,892 80.967 
South Car. & Ga |June 587,639 679,049 
Bouth& Nor.Car | April 4,943 5,002 
Spar. Un. &Col 44,523 37.308 
Staten Isl. R.T June . 462,617 456,126 
BtonyCl.&CMt.. 7,895 ‘036 
Summit Branch. 462,234| 652,300 
Lykens Valles |June .. 409,610 553,240 
Tot’l both Co’s/|June 871,896) 1,205,540 
Texas & Pacific 55 3,208,796, 3,5°9,343 
Tex.3.Val&N.W | June : 20,475 26,150 
Tol. A.4.&No.M./4thwkJuly 30.951 24,956 578,187 598,717 
Tol. & Ohio Cent. /ith wkJuly 66.000; 44,369 $31,454) 1,131,719 
Tol. P. & West... 3d wk July 19,278 18,33%; 446,767 4,763 
Tol. 8t. L.& K.C. |3d wk July 42.086 34,742 732,292 983,307 
ter & Del... Bi cases 31,693 36,851 136,503 140,359 
Onion Pacitic— 
Un. Pac. RR..|/May....... 1,188,715/1,510,993| 5,377,513] 6,975,703 
Or.8.L. & U.N |May.......| 423.456 643,202) 1,964,293) 2,583,370 
Ry. & N.Co |May....... 246.070) 343,567, 1,130,414) 1,517,549 
U. Pac. D. & G./May..... «| 236,614) 355,672) 1,107,258) 1,658,373 
Ft W’th &D.C./ May ....... 89,671) 143,290) 439,610 610,692 
St.Jos.&Gd.te./Way....... 70 681 $3,954 356,43- 433,991 
Kan.C.&£0m.May....... 10,213 12,093 51,10 76,797 
Tot. $t.J.4G.1.[d wk July} 18.932) 18,914) 502;06:| 656,185 
Cent. Br....... May. ..2... | 33,116 39,431) 184,33£ 215,567 
te or ew; |May.--.--- | 35,210} 41,053) 166,15'| 247,603 
Montana Un |May....... | 84.804) 101,833 150,788 323,077 
Man.Al.& Bur.|May....... | 3,998] 5,035! _ 18,49 18,269 
Gr’d total.*¢|May....... 2,533,221 3,454,118 11,779,98-| 15,843,516 
Wabash ......... 4thwkJ’ne| 265,806] 393,226 5,337,497] 6,534,058 
Waco & Northw |May....... 11,823 15,824 7,227 81,981 
West Jersey.....)June - 141,264) 163,838 772,928 
.V.Cen.& Pitt» |May 56,717} 105,606 455,421 
West Va.& Pitts |April...... 32,484 4,976 3 110,950 
Western of Ala |May....... } 39,447 33,436 5,8! 195,727 
West. Maryland. |June ...... | 106,863 5,99-~ 4 556,57 
West. N.Y. & Pa |3dwk.naly| 76,70 | 69,000! 1,535,918) 1,998.6 0 
Wheel. & L. Erie) ithwkJuly 42,767! 43,584) 628,U4¢ 874,921 
Wil.Chad.&Con.|April...... | 1,86- 1,722 7,275 7,954 
Wil. Col. & Aug |April...... | 42.601) 52,120) 214:40:1] 247/372 
Wrichter & Tar iIune ant 4.49 7.174! 36,143 37,216 





t Lncludes Miwauseoe & NO: thern for ail periods. 
* Figures given do not include Leavenworth Topeka & Southwestern. 
a@ Figures cover only that part of mileage located in Souto Carolina 


6 Includes earnings from ferries, etc., aot given separately. { Mexi- 


@an currency. ¢ Includes only half of ines in which Union Pacific has 
abalfinterest. @ Includes Ohio & “ississippi in both years. e Esti- 
mate based on quarter) ~eturus. fin June, 1894, Mii. Lake Shore & 
Western included, but not for 1893. Previous months this road in- 
cluded in both years. 


Latest Gross Earnings by Weeks,—The latest weekly 2arn- 


ings in the foregoing are separately summed up as follows: 
For the third week of July our final statement covers 81 
roids, and shows 12°41 p- r cent loss in the aggregate. 




































| 
3d week of July. 1894. 1893. § Increase. | Decrease. 
* s 3 é 
Previously rep’d (36 r’ds)} 4,122 291) 4,679,565 56,25° 613,531 
Atch. Top. & Santa Fe . 443,627; 644,295 eocceses 200,668 
8t. Louis & San Fran..| 112,46 114,265| cece-s- 1,301 
Atlantic & Pacific...... 37,179 6 *,620} sbiaiedae 23,441 
Colorado Midland...... 2,02: 25,975) esoucees 954 
Barl. Ced. Rap. & North. 57,116 @3,351| cece < 6,255 
Chicago & East. Iliinois. 81,593) 88,26 | chenanms 6,663 
Chicago & Grand Truok.| 46.291 74.18%) eace-cee 27,897 
Chicago Great Western..! 55,475 71,456 15,¥61L 
Chic. Peoria & 8t. Lonis. 19.751 ly,lla eosecese 
Cin. Jackson & Mackinaw) 12,762 12,284 aneneete 
Cley. Cin. Chic. & St. L..| 245,126 272,665 24,539 
Col, Sand’sky & Hocking.! 25,8 Is BO0ner 8 «—«._—s RELBBU i cccennce 
Current River............! 2.660 1,510 coaecese 
Det. Gr. Haven & Milw. 19,026 21,82 2,794 
East. Tenn. Va.&Ga . | 79,658 89,842 10,184 
Evansv. & Indianapolis 5.654 7,56 1,90 
Evansv. & Terre Haute. .| 22,089 29.735 7,696 
Flint & Pere Marquette..! 40,102 50,680 10,558 
@rcand Rapids & [niliana.| 37,333 42,928 5,045 
Cincinnati R. & Ft. W..| 9,779 7,741 ones 208 
Traverse City........... | 59 1,287 97 
Musk. Gr. Kap. & Ind .| 2,263 SiGe = BCOCiék wcccccccctc 
Indiana Decatur & West. 10,044 8,872) $172  ec---. 
Kan. City Clin. & 8riug. 5,723 3,405 seanesee 
Kan. €ity Ft. 8. & Mew.. 74.217 64,081 eeeecces 
Kan, City Mem. & Birm. 17.9720 14.377) 23,533) .ccc-ce ° 
Kan. City Pittsb & Gulf.! 8.076 6.993 onaguate 
Kan. City Sub. Belt .....' 6,765 S506 I,98ii ccacccce 
Keokus & Western...... 6,005) 6,517 509 
Louisville St. L. « lexas.! 8.375 9,973 1,548 
Louisville Southera...... 11,837) 12,518 68L 
Mewphis & ‘‘harlestun..} 18,007 19,7al 1,734 
Mexican Railway... ue 59,093 53,145 esascees 
Mobile & Birmiugham... 4,l15 SS —_..dlcU eee 
ON ap ae 15,997 16,351 854 
Richmond & Danville— | 
Georgia Pacitic... ..../ 37.369 35,957 
Char. Col. & Ang. .... | 17,103 
Columbia & Greeny 8,299 
Rio Grande Southern.... Gaon Gat, q4§ GEal secccneas 
Bt. Joseph & Gd. Is'an4.. 162835 265910 j_ 3B cecesces 
8t. Louis Alt. & I. Haute. 24.60 eoce-ces 
Ban Francisco & No. t a. 15,545 eamnamee 
Sherman Shreve. & So... 8, -67 as. ° westetedie 345 
Toledo Peoria & West'n..| 19 273 18,333 945 ocean 
Western N. Y. & Penn.. | 76,700 69,00uU 7,700} ousieeans 
Total :81 roada)....... | 5,991,946 6,340,895 117,009 955,958 
Net decrease (12°41 p.«.)! <— a esee--e-) 813,949 








The following will furnish a comparison of the. weekly 
results for a series of weeks past. 
. WEEKLY GROSS EARNINGS. 





——-Changes. 


e 

Leriod and number of roads 184. 1893. Amount, 
included, 3 . P. et. 

3d week of June (74 roads) 5,561,553 6.949.839 dc1,383.285 Lins 

4th week of June (jo roais) 7,254,982 9,001,152 dcel,747,070 19°41 

lst week of July (76 roads) 4,295,726 6,341,435 de2,041,759 32°26 

2d week of July (72 roads) 4,522, O4 6,137,095 dcol,615,201 aH 


Bd week of July (31 roads) 5,991,946 6,347,395 dec,343,949 


Net Earnings Monthly to Latest Dates.—The table {) 
lowing shows the net earnings reported this week. A 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in 
columns, and the latest statement of this kind will be f, 
in the CHRONICLE of July 21. The next will appear in the 
issue of August 25, 1894, 

——Gross Earnings.—~ —— Nel Earninas,.—~ 
1893, 


z 


1894, 1893. 1894, 
Roads. s 3 8 
Br'klvu Elevated a.June 146,022 154,953 63,531 62,054 
Jan. 1 to June 30.... 917,598 995,693 36 1,949 433, 
July 1 to June 30... 1,761,180 1,947,130 669,981 840,743 
Canadian Pacific.a..June 1,453,633 1,390,373 435.957 722,397 


2,235,231 3,069/979 
17,185 21,799 


Jan. 1 to June 30.... 8,137,769 9,459.997 
Chic. Bur.& North.b.June 132,751 167,205 
Jan, 1 to June 30.... 798,718 1,177,265 163,045 
Chic. Burl. & Quin. bJuve 2,363,448 3,232,679 30',903 1,062,804 
Jan. 1 to June 30....15,160,149 13,976,009 5,307,231 5,814,107 


Jack. Tam. & K. V...June 19,433 52.158 11,091 7,898 
Jan. 1 to June 30.... 474,096 437,199 212,058 194,846 
Kan. C.Ft.8.&M.a..June 3€8,284 371,618 104,390 25,349 


Jan. 1 to June 30.... 2,354,201 2,701,364 687,315 615,041 
July 1 to June 30.... 4,830,018 5,661,308 1,438,035 1,500,012 
Mexican Central....Juno 697,740 632,235 227,207 233,099 
Jan. 1 to June 30.... 4,293,951 4,059,102 1,375.45) 1,399,646 
Mexican National..June 347,394 331,160 *139,842 *111,013 
Jan. 1 to June 30.... 2,119,760 2,218,495 *334,546 *796,205 
N. Y. Sus. & West.b.June 165,153 51.991 74,588 
Jan. 1 to Jane 30.... 3. 832,636 299,782 
July 1 to June 30.... 1,753,328 1,756,414 743,320 775,147 


Norfolk & South.....June 41,495 47,734 18,951 20,588 
Jan. 1 to June 30... 234,958 234,153 73,479 83,188 
July 1 to Juae 30.... 437,091 433,972 146,333 153,108 

Norfolk & West.a...June 916,114 829,395 235,496 219,860 


Jan. 1 to June 30.... 4,855,178 5,076,821 1,214,431 1,313,609 
Wabash.b............June 831.591 1,211,094 203.623 
Jan. 1 to June 30.... 5,337,497 6,534,053 1,058,293 1,334,093 
Inly 1 to June 30....12,553,600 14,22,444 2,723,219 3,412,839 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* After deducting other expenditures for repairs, replacements and 
general expenses, net income applicable to interest on bonds ia Jane 
was $57,923, axaiust $66,796 last year, aud for six months to 
June 30 $431,746, against $425,263 last year. Mexican dollars are 
treated as equivalent to 80 cents United Sta’e3s money, and all depre- 
ciation beyoud 20 per cent is charged in the abuve items. Adding 
earnings received from Federal government total net available for 
interest for six mooths in Mexican currency on the 80 cents basis 
was $512,414, against $426,263 last year. 

{nterest Charges and Sarpius.—The following roads, in 
addition to their gross and net earniags given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

Inter’ t, rentals, éc.— —Bal. of Net Earas~ 
1394. 1393 


1894. 1393, 
Roads. 8 3 
Chic.Burl. & Quincy.June 800,000 822,330 1,953 239,994 
Jan. 1 to June 3).... 4,800,000 4,937,285 507,234 876,822 
Kan.C. Ft.8.&M.. June 116,253 117,707 def.11,458 def.92,958 
July 1 to June 3V.... 1,369,802 1,349,997 65,233 159,013 


Illinois Ceatral.—President Fish has sent to the employee 


of the company the following circular: 
f Curcaao, July 23, 1394, 
“The disturbances instigated by the leaders ia the receat ‘* sympa- 
thetio’ strike beiug queliel, the Presideat of the Lili wis Ceateal 
Ratiroad Company takes this method of expressing his hearsfalt 
thanks to the offisers and loyal men in the company’s service for 
their resolute and efficient edorts to ovsrco ms the maug tant vivleage 
of the mob while those disorders lasted. With few exceptions, the 
company’s employes remained faithful to their obiigatious. They per- 
fo: med their duties witho.: fli ching, and exhivited a 6 »olueas, steadi- 
me and intrepidity ia tryiug situations which merit the highest 
praise. 
The railroad companies hive no power to determine whit wages the 
Pullwan Company shall pas, or can aff>-d to pay, the meu it employs. 
They have uo sort of cuatro: over that corporation, and ne more right 
to iatermed il3 in disputes betwven it and its employes thaa to inter 
fere between the employer and the employed in any and every other 
ladustrial occuyatiou. Nor was it possivle for railrowl companies 
haviug contra ‘ts with the Pullman Company to discontiaue tae usof 
Pallmao Cars without violating those contracts, and makiag them- 
selves liable fur hsavy and indefinite damages. Thus, the biow aimed 
ostensivly at the Pullman Company was really directed against the 
rai‘roads, waich had coafesse ily given a0 cause of complaiac and yet 
they and the cuvuutry served by them have necessarily been the prince 
pal sufferers. A strike without a grievance Gan have no cnanece of 
sSaccess. [on this cise the couception was wild and wh >ily irratioaal, 
o—< certain to result in disaster aud disgrace to thuse who touk pari 
o it. 

Tbe masses of the peopie are not lunatics nor anarchists. The lies 
told by the hot. braived instigators of riot were in gen -ral too palpany 
false tu inpuse on honest meuof sane mind aud commo . seuse. [t 
not, therefure. tak» long for the sober second thought of the Ameariow 
— to assert itself ou the side of iaw and order. I[t is gratifyiag to 

abie to state that the public authorities in every couaty aad town 
aloug the [iliaois Ceatral Railroad, aimost without exception, early 
saw the imbecility aud wickedness of the movement wuich had deen 
setoufvotto gratifv the humoc or the malice of a few irrespvasiole 
agit tors, woo hat nei.ber a grievance against, nur aay relation td, 
the riilroad company. It was tue fotly of some wesk miads to @ 
the froth and bluster of those blatant demagozues for the voice of the 
peuple, but the plain commoa sense of the great bods of our fellow 
€ tizens ia this aad other States has not fiilet to conde.na the beatal 
ae pecpetrated, or to demand the vigorous eufvrcemeat of the 
aws. 
Foc the extraordinary exertions put forth in the face of great difi- 
culties by the officers and men iu the company’s servics to protect its 
roperty. and to perform the duty to the puolis to which that prop-rey 
8 dedicated, they will please accept, one aud all, our corliadt 
and acknowledgments. Like thanks and ackno vyledgm-nts are 
due ant gladly tenderei to all those public otticers, waecher Fed 
Stave, or municipal, who, seeing their duty, dared to perform it bees j 
the late trylug ordeal, as well as to the real associatious of organ 
labor, to the Boards of rads, and other civic and mercaitile 
ations from oue ead of the land to the other. to whose coustant 
cordial suppori it is largely dus that tue disorders were conflued @& 
few localities, aud that ths destruction of property and hindrance © 
trade Were not greater aud more wide-spread 
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ANNUAL REPORTS. 


Boston & Albany. 
(For the year ending June 30, 1894.) 

The anoual report says: ‘‘The gross receip:s of the year 
amount to $9.19),276, a decreas? co noared with 1393 of $)79,- 
598, The outlay amounts to $6,72),237, a decrease of $1,029,- 
g0i. Owing to the erave disturbance of the business of the 
country seriously affecting all railway traffi>, the earniazgs 
have fallea off more largely io the same limited time than 
ever before. The work in the shops has b2en priacipally con- 
fined to repiirs and tochangiog the old to the modera vertical 

lane couplers, and to substituting power for hind brakes. 
‘About 85 per cent of the merchandise cars are now equippad 
with the new coupler, and 46 per cent with power brakes. 
The Statutes of the United States require railroads engaged in 
inter-State commerce to equip all their cars with automatic 
couplers and a sufficient number of continuous brakes by 
January, 1898, and it will be seen that this company is mak- 
ing rapid progress to conform to the requirements of the 


ute. 
“It has been the practice of the company for many years to 

allthe cost of improvements and enlargements of the 
property out of current earnings: From 1376 to the present 
year no issue of bonds or stock has been made, excepting the 
issue in 1882 of $3,858,000 5 per cent bonds to the commoa- 
wealth of Massachusetts to pay for 24,115 shares of stock of 
the company held by the State, and the substitution of $5 090,- 
000 of stock in 1892 for $5,000,000 of 7 per cent bonds which 
came due in February of that year. 

‘The trustees of the improvement fund bought in 1892 and 
1893 for account of the company Beacon Park in Boston and 
other lands at a cost of $800,000, and also 1,000 merchandise 
cars and 10 locomotives, costing $627,900, Ia view of the 
easy money market and the somewhat uncertain future, the 
directors deemed it wiseto issue during the year $3,627,000 
4 per cent bonds of the company authorized by the stockhold- 
ers at their annual meeting in September, 1893; two millions 
of the proceeds of these bonds to be devoted to the payment 
of the two millions 6 per cent bonds which mature July 1, 
1895, and $1,427,000 to reimburse the trustees for money ex- 

ded by them as above, and the balance to pay for the 
elimination of grade crossings during 1895 or for such other 
improvements as may seem for the best interests of the com- 


a completing the third and fourth tracks to Bacon Street, 
Natick, $351,171 has been expended. Ten level public and 
seven private crossings have been eliminated at a coss of 
$107,280; new side tracks cost $20,776, and new stations, cal 
trestles and signals, $48,794. All the above outlays, amount- 
ing to $528,028, have been charged to repairs, except $200,000 
which has been carried forward to the debit of third and 
fourth tracks. Fifteen thousand four hundred and seventy- 
five tons of 9)-pound rails have been laid ia the track during 
the year with its complement of switches, frogs, tie plates, 
and 115,000 yards of ballast. 

“The reduction in the expenses and the economies practiced 
have not been made at the expense of the property, for never 
in the history of the road, in a single year, has so much been 
done to improve the permanent way as in the twelve months 
just closed. The improvement and Ware River funds have 
received during the year $138,146 dividends, interest and 
premiums from the securities held by the trustees, and they 
now stand charged with $2,046,988.” 

The statistics of earniugs, inc»meg, &c., were given in the 
CHRONICLE last week, and the followin: traffic figures and 
balance sheet are compiled in our usual form : 

OPERATIONS. 
1890-91. 1891-92, 1892-93. 1893-94. 
Passengers carried. 11,638,069 12,095,467 12,747,833 12,152,100 
Passenger mileage..211,452,182 217,796,211 229,115,445 215, 144,817 
Freight (tous) card. 3,913,873 4,256,575 4,514,055 3,900,772 
Freight (tus) 1 mile.401,099,271 446,622,991 485,415, LOU 428,596,758 
BALANCE SHEET JUNE 30. 






















1891. 1892. 1893. 1894. 
Asseis— 3 $ 
Road and equipm’t. 27,514,116 27,514,117 27,514,117 27,514,116 
Hudson Riy. b’dges. 475,455 475,455 475,485 475,485 
Otherperm.invest’s. 1,913,704 1,938,378 2,011,444 1,931,276 
B. & A.7 p. e. bonds. 305,6LL aston | Naaente ontedeee 
Material & supplies. 466,566 301,477 320,252- 5 44,009 
Due from companies 
and individuals. . 765,164 365,164 1,030,942 752,565 
Notes receivabie.... x es saanesas . oo 292,000 
rrr ett pom 1,073,039 
Special equipment... oie one . oe - 627,000 
Improvement fund. 1,662,699 1,793,832 1,908,842 2,046,992 
i teleitncadieiesace 635,909 849,804 773,187 2,738,207 
Total assets..... 33,742,255 33,238,257 34,084,269 37,999,740 
Liabiities— 
Stock, common ..... 20,000,000 25,000,009 25,000,000 25,000,000 
yments on stock.. ieee iéteadas ~. eedadie’ ©, cadena 
Funded debt. ....... 10,358,090 5,875,000 5,861,000 9,475,000 
Notes payable. ..... Jaamt. Seki hte eames 430,500 
Interest and rents 
due and ace-ued . 195,558 49,725 49,725 123,495 
Unelaimed dividends 
and interest. ..... 401,809 562,976 563,705 561,738 
Ser balances. ... 259,200 96,996 812,382 323,117 
. rovement fund. 1,273,v10 1,403,523 1,477,884 1,614,138 
ink. fund & miscell. 122,133 127,8u4 168,453 60,057 
fit and loss ..... 100,163 124,229 151,115 161,633 
Total liabilities. 33,742,255 33,238,257 34,084,269 37,999,740 





GENERAL INVESTMENT NEWS. 


Called Bonds.—The following have been called for pay- 
ment : 

West Jersty & ATLANTIC RAILROAD—LOAN OF $59),000.— 
Bonds Nos. 27, 78, 91, 2)3, 275, 293, 357, 453, of $1,000 each, 
will be paid off August 31. 

Chattanooga Rome & Colambuas.—Juige Newmin, of the 
United States Court at Atlinta, Ga., last week apooiatel R. 
C. Alston Commissioner to sell this railroad, which is now ia 
the hands of a receiver. Tne road exteads from Carcolitoa 
to Chattanooga, and has been operated asa branch of the 
Central of Georgia. The date of the sale is t» be fixed by the 
commissioner, and will take place in Rome, Ga. 

Dabuque & Sioux City.—The following isa comparative 
statement for the years ended June 30, 1894 and 183, the 
month of June, 1894, being estimated: 























neome, 1893-4. 1892-3. 
Gross receipts of main line branches and 
leased roads (60) miles) ........... .-- $2,538,923 $2,543,768 
Operation expenses and taxes..... -. 1,662,594 1,815,854 
Excess of receipts over operation expenses and 
a2 Lethbadthstebianesodboaieteshiee $876,329 $732,914 
Income from other sources.... .......-.....-00 ° 6,730 1,840 
Total income, .... ..ccec-cccce .--cce-sscssce-cece 8883,059 $734,754 
Disposal of income. 
Rent of Cedar Falls & Minnesota RR............ $113,370 $113,370 
Taterest on funded debt.............0..ceccce-cee 517,335 512,835 
Total fixed charges. ......-.....-cccce-+e atngd $631,205 $626,205 
Dividends on $7,999,600 Dubuque & Sioux City 
$199,990 $99,995 
A 51,864 8,554 
Destin niidvicitiasiidsthbtistesndeudtlaesivie $883,059 $734,754 


East River Gas.—President McMillin of the East River Gas 
Company is reported as saying: ‘‘We shail begin to furaoish 
gas to consumers in about two months, and hope to get enough 
business to pay a reasonable iaterest o1 the investment. By 
special act of the Lagislature we have the right to lay pipes, 
and do not expect interference. We have picked o1t the b»st 
parts of the city for the first piping and shall extend as rapidly 
a3 the occasion demands. We havea plant ia Long Island 
City with a capacity of 24,000,000 feet par day, and can easily 
extend so as to supply all of New York City. I presume that 
rates for gas will go lower. I should not want tosay that our 
company will take the initiative. However it will try to se- 
cure its share of the business. A consolidation with certain 
of the New York companies is not impossible. The East 
River Company has already sp2nt between $4,000,000 and 
$5,000,000 on its tuanel and equipment.” 

Elgin Juliet & Eastern—Louisville New Albany & Chi- 
eago.—An agreement lias been made by the Higin Joliet & 
Eastern with the Louisville New Albany & Chicago by 
which it secures trackage rights over the latter line from be- 
tween Dyer and Hammond, Ind, The contract is for 49 
years, and the company 1s to commence running its freight 
trains into Hammond by Dacember1. An azreement is also 
to be made with the Belt Ruiilway of Chicago for tha right 
to run over that company’s tracks from Hammond into 
Chicago. 

Fitchburg.—The statement for the quarter and year ending 
June 30 shows the following: 


—Qr. end. June30~ —Y¥r. end. June 30.— 
1894, 


























= - 1894, 1393. 
s 
Gross earnings............. 1,966,417 1,701,818 7,707,297 6,865,155 
Operating expenses...... -1,390,012 1,146,906 5,342,639 4,783,911 
Net earnings........... $576,405 $524,912 $2,161,598 $2,076,234 
CRORES. ccscncsssscese e-eee 367,905 384,263 1,464,822 1,543,948 
Surplus...............-. $2U8,500 $140,649 $699,776 $532,286 


Great Northern.— 4 traffic agreement batween the Oregon 
Railway & Navigation Compiny and the Great Northern 
Railroad, whereby the Great Northern obtains a freight and 
passenger entrance to Portland, Oregon, has been reached, 
and it is understood this will make Portlanda Great Northern 
terminal, 

Green Bay Winona & St. Pau!l.—The Farmers’ Loan & 
Trust Company, fiscal agent of the Green Bay Winona & 
St. Paul Railroad Company, did not receive funds for the pay- 
ment of the interest due Aug. 1 on the first mortgage 5 per 
cent bonds of that company. It is stated that as a result of 
tbe general unfavorable business conditions, including the 
strikes, payment of this interest will not be made immedi- 
ately, though it is hoped that the delay will not be long. 

Mobile & Ohio.—The following is an early statement of in- 
come for the year ending June 30th, 1894, compared with the 
preceding year: 

















1893-94. 1892-93. 
Total Carnings...... cece -cccce-coe-cccee ++ -eseee$3,2°93,09L $3,358,470 
Operating EXPENSES. ........0.c0c.---ceesecerenes 2,036,719 2,259,189 
ee aE $1,216,972 $1,019,28L 
Interest on funded debt, rental, &c...........-. 1,037,323 1,042,216 
UE: cei diciueindeecdnnanaeilh dibs cecéed $179,643 $57,065 
Other expenditures : 
TOW GCOMBIEROUOR «65556 cece cccccs sessed: 624 $7,935 $18,305 
New equipment, including principal car 
SECO GONG FOIE oon ccins. cnc cdassccovegsdeucen ses 164,396 192,096 
OE .4-0ctundis senteaee oc cnconsbtbéacebemendede $172,331 $210,901 
Surplus over all expenditures..... pnnbitdnoeeend G7,a07 . enene ° 
Excess of allexpenditures over income.........46  -+e0 - $153,833 
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New York City and Brooklyn Surface Railroads.—The 
following statements are for the quarter ending June 30, 1894: 


42d St. Man. € Atlantic Ave. 
&t. Nich. Ave. RR., Brooklyn 











I inne nue: emeceanemenmbedikie $170,900 $241,484 
SS ER Ta 128,632 151,131 
TOS GREOIRRD... coccocces.cccccoccssesces GER,BSR $90,253 
Other ineome....... pibennnhaecaeseheen 1,000 8,221 
Total ..... eaiiah seni: tubes dnnesabehesnans Me $98,574 
IE anences-qncedenessesnennatads 30,637 71,221 
NG cnaneceasscces 260bed egnstiodssads $12,5*1 $27,353 


Oregon Short Line.—The committee of Oregon Short Line 
first mortgage 6 per cent bonds advise holders that default has 
been made in the payment of the coupon due August 1st and, 
as matters of importance are soon to be brought before the 
Court their interests demand that the committee should im- 
mediately represent a large number of bonds, for which pur- 
pose holders are requested to deposit their bonds at once with 
the Central Trust Company of New York or the Old Colony 
Trust Company of Boston. 

Philadelphia Reading & New England.—Tne receiver’s 
report for quarter ending June 30, 1894, shows : Gross eara- 
ings, $170,854; expenses, $118,338; net earnings, $52,516; 
charges, $34,944; net income, $17,571. 

Pittsburg Akron & Western.—A press dispatch from 
Akron, O., August 1, said: ‘‘Tne sale of the Pittsourg Akron 
& Western Railroad under foreclosure of a mortgage of 
$3,600,000, held by the Central Trust Company of New York, 
will be made at public auction about October 1, under a de- 
cree of court agreed to by all interested parties. Under the 
new decree the $241,000 of receivers’ certificates outstanding 
will have to be paid before the court will confirm the sale.” 

Southern Ratlway.—This new corporation has assumed 
control of the East Tennessee Virginia & Georgia, Cnar- 
lotte Columbia & Augusta and Columbia & Greenville rail- 
roads, recently purchased at foreclosure sale, an addition of 
about 1,500 miles of railroad to that previously owned by the 
Southern Railway Company. The Richmond & Dinville and 
East Tennessee Virginia & Georgia systems are now united 
under one management. 

Spokane & Palouse—Northern Pacifie.—The committee of 
the Spokane & Palouse first mortgage bondholders have ne- 
gotiated a lease of the road to the receivers of the Northern 
Pacific, under which interest at 4 per cent on the bonds from 
May 1, 1893, to Nov. 1, 1894, and 5 percent from Nov. 1, 1894, 
to May 1, !897, will be paid as rental, besides taxes. expenses 
of operation, maintenance, &c. The lease is subject to the 
assent of the bondholders and the Court. Copies of the agree- 
ment will shortly be ready at the New York Security & Trust 
Co., 46 Wall Street. 

Toledo Ann Arbor & North Michigan.—At a meeting of 
bondholders held Friday, August 3, at the offices of Messrs. 
C. J. Lawrence & Sons, a committee was appointed to look 
after the interests of the two bond issues known as the Grand 

Trunk and North Michigan. It is claimed that the mort 
gages securing the bonds on these divisions of the system 
have valuable prior lien rights at Toledo and Owosso. As 
one-half the bonds on each division can control the situation, 
it was declared important that holders whose interests were 
solely in these bonds should pool them for mutual protection. 
Messrs. R. C. Martin, Simon Borg, C. J. Lawrence, H 
McHarg and J. H Olyphant were named as the committee. 


Union Pacifie.—This company defaulted August 1 on 
four bond issues—the Oregon Short Line 1st 6s, K. P. (eastern 
division) 63, Atch. Col. & Pac. and Atch. Jewell Co. & W. 
Of the four bonds defaulted the first two paid the Feb, coupon 
and the last two are now in default for one year’s interest. 
The interest due July 1 on the first mortgage bonds is yet 
unpaid and the holders are making complaint of this 

The interest was paid August 1 on the three-year collatera 
trust notes of 1891, though the principil then due could no‘ 
be paid, and the trustees advis* holders not to press the col- 
lection of the principal so long as their interest is paid. Asa 
reason for the payment of this interest it is said that default 
for 30 days on the collateral trust notes is fatal and the trus- 
tees may sell the collateral, thus causing a loss of control of 
lines that are important to the Union Pacific System. The 
roads represented by the collateral have been earning a con- 
siderable amount towards the interest on the notes and the 
court ordered the receivers to make up the balance. 

These gold notes since theic issue have bee. reduced to 
$11,224,000, and the collateral held now stands as follows in 
comparison with Sept., 1891 : 


Bonpns. 
———-PAR VALUES.- —— 
Sept, 1891. Aug., 1394. 


Union Pac. Den. & Gulf Ry Co. 1st mort. 5s. $8,823,000 $3,015,000 
Oregon Sh. Live & Utah No. Ry. Co. consol. 4s 3,971,000 1,501,000 
Oreg. Sh. Line & Utah No. Ry. Co. col. tr. 58 4,573,500 1,000,000 
Utah & Northern Ry. Co. lst mort. 78.......-. 353,000 456,000 
Idaho Central Ry. Co. 1st mort. 6s ........... 91,000 32,000 
Utah So RR. Co. Ist mort., due July 1,’91, 7s 424,000 118,000 
Utah Southern RR. Extension Ist mort. 78-.. 899,009 993,000 


Union Pacific RR. Co. Omaha B idge 8s .... 5,000 4,000 


Un. Pac. Ry. Co. Omaha Bridge renewal! 5s. 145,000 145,000 
Un. Pac Ry. Co. Kan. Diy. & Col. mort. 5s.. 5,000,000 5,909,000 
Union Pacific Ky. Co. collateral trust 449s... 237,000 37 


1,370,000 


Colorado Central KR. Co. Ist mort. 78....... 
Colorado Central RR. Co. lst mort. 8s ...- - 
Kansas City & Omaha RR. Co. Ist mort. 5s.. 
Kansas City RR. Co. Ist mort. 68............. 1,317,000 





Bonps. 


——=> 


—-—— PAR VALUES.—__ 






































Sept.,1891. <Aug., 1894 
Echo & Park City Ry. Co. Ist mort. 6s ...... $480,000 $430,000 
Omaha & Repub. Val. RR Co, Lst mort. 7s.. 41,000 121,000 
Omaha & Repub Val. Ry. Co con. mort. 5s . 52.000 526 
Omaha & Repub. Val. Ry. Co extension 5s.. 1,246,000 1,246,000 
Union Pacific Coal Co. 'st mort. 5s.... ...... 4,95°,000 4,903,000 
Geen River Water Works Co. 1st mort. 6s-. 223,000 220,000 
Rattlesnake Creek Water “o. Lst mort. 6s... 132,00) 132,000 
Union Dep. Co , Spokane Falls, 1st mort. 5s. 300.000 30 »,000 
Ogden Union Ry. & Depot Co. Ist mort. 5s... 163,000 163,000 
West’n Pac. RR Co. (Cen. Pac) Lst mort. 6s.  —=Eee occcdle 
Kans. Pac , Denver Extension. 1st mort. 6s. . 1,909 <ons cue 
Kansas Pacitic Railway Co. income 7s .....- 1,250 ¥ 
St. L. Coun. Bi. & O. RR. Co. lst mort. 63...- 19,500 = ..ccacrcant 
Kearney & BI’k Hills Ry. Co. lst mort. 5s... 105,000 329,335 
City of Wichita, Kansas, 68...... .......c0-.0- 42,566 29,796 
Junetion City, Davis County, Kansas, 6s .... 5,000 5,000 
Oregon Ry. & Nay. Co. lst mort. consol. 5s... 712,000 — csccce ogi 
Oregon Ry. & Nav. Co. collateral trust 5s.... 1,632,000) ......e, 
Atehison Union Depot Co. 2d mort. 5s _..-.... 4,500 T5060 
Deny. Lead & Guanison Ry. Co. lst M. 449s. 23,000 54,000 
Union Pac. Ry. Co equip trast series C. 5s... ........... ° 671,000 
TE ROGGE... 200cdesecceses owe cece seees ee $40,207,816 $32,075,371 
STOCKS. 
Oregon Short Line & Utah No. Ry. Co..... -. $14,990,703 $15,115,703 
Union Pacific Denver & Gulf Ry. Co......... 13,251,882 13,251,882 
Union Pacific Coal Co.......cce cco coc--cccce 5,000,000 5,000,000 
SE EID OOD: cntcane. -nansenamecnssenene 2,400,000 2,400,000 
Central Branch Union Pacific RR. Co ....... 874,200 874,200 
Oregon Railway & Navigation Co...... bakees 1,035,000 881,000 
Carbon Cut-Off Railway Co........ ......... . 220,000 220,000 
Denver Lead ille & Gunnison Ry. Co ....... 3,000,000 3,000,006 
Echo & Park City Railway Co .............0. 440,000 80,000 
Junction City & Fort Kearney Railway Co.. 44,000 44,000 
Kansas Central Railroad Co........ 1,313,490 1,313,030 
Kansas City & Omaha Railroad Co 2... ..2028 =1,725,325 1,725,375 
Laramie No. Park & Pacific RR. & Teleg. Co. 66,500 6 ) 
Lawrence & Emporia Railway Co ... ...... ‘ 465,000 465,000 
Leavenworth Top. & So’ western Ry. Co. .... 559,900 osbe ee 
Manhattan Alma & Burlingame Ry. Co ..... 418,656 onus Se 
Montana Ry. Co., 70 p. c. paid on $600,000. . 420,000 420,000 
Montana Union Rail way Co......... ...-..c00 425,000 425,000 
Omaha & Elkhorn Valley Railtw iy Co.... ... 40,300 40,300 
Omaha & Republican Valley Railway Co.... 2,327,523 2,327,523 
St. Joseph & Grand [sland Railroad Co...... 2,301,500 2,301,590 
Salina & Southwestern Railway Co ..... ... 231,700 231,700 
Union Pacitie Lincoln & Culorado Ry. Co 1,997,300 1,997,800 
ae 96,000 96,900 
Green River Water Works Co. .... 225,000 225,000 
Morrison Stone, lime & Town Co....... ... 100,009 100,000 
Occidental & Oriental SS. Co.,3 per cent on 
95,000,000. ... ccc-ccc-csce-coe cocne- cece 150,000 159,000 
Omah? U:ion Depot Co., 10 p. c. on $75,000. 7,500 7,? 
Rattlesnake Creek Water Co.... ............. 66,300 66,300 
St. Joseph Terminal RR. Co. ......... -..00-- 23,000 25,9000 
St. Louis & Miss Val Transportation Co .... 116,000  }§8.siseue 
Salt Lake Foandry & Manufacturing Co ..... 67 
Union Depot Co, Kansas City adiea 21,000 35,500 
Union E evator Co., Council Bluffs . 46,70) 46,700 
Union Elevator Co., Omaha.... ........--...- 81,000 31,000 
Union Pacitic & Western Colorado Ry. Co ... 400,509 400,! 
Wood River [mprovy. Co., 80 p.c. on $100,100. 80,900 258,560 
Atchison Colorado & Pacific RR.Co ........ 920,300 920,300 
Atchison Jewell Connty & Western RR. Co.. 105,000 105,000 
Kearney & Black Hills Railway Co ..... ... 337,966 773,141 
Union Pac tic Railway Cu ...c6 -ccce --.----- 177,450 177,450 
Lovelan t Pass Mining & Railroad funone! Co. 4,800 4,800 
Colorado Western Railroad Co ...........---- ¥,L0uU 9,100 
Gray's Peak Snake River & Leadville RR Co. 6,0 0 6,000 
South 2ark & Leadville Short Line RR. Co.. 1,009,000 1,000,000 
Western Nativaoal Faic Association..... coose 7,950 7,950 
Total stocks. ...... ......------ eneds sesso $57,563,063 857,076,753 
MISCELLANEOUS. 
Debt cert. of Port and & Puget Sound RR.. $969,245 $969,245 
Note of the Echo & Park City Railway Co.. *200,009 200,000 
Note of the Union Depot & RR. Co., Denver. 33,683 ass 
Notes of the Hutchinson & Southera RR.Co. 763,500 767,736 
Note of the Wood River Improvement Co... 350,000 350,000 
Note of the Union Depot Ce., Spokane Falls. 21,051 21,857 
Total miscellaneous ....-.........2+----.. $2,342,481 $2,308,839 
Grand total........ éennaucemus- ae --eeeee-$100,113,365 $91,460,963 


—Judge Sanborn, in the petition of the Union Pacific 
receivers asking for instructions as to the continuance 
of the operation of certain lines, has decided that the 
receivers shall continue the operation of the Carbon Cut- 
Off Railway and the Omaha & Republican Valley. The re- 
ceivers are to continue the operation of the Salina & South- 
western, the Kansas City & O niha, the Atchison Colorado & 
Pacific, the Atchison Jewell County & Westera and the Kan- 
sas Central Riilroad until further decision, set for hearing 
November 15. William B. Cornish is appoiated a master to 
investigate the allegations in the petition, to ascertain whether 
readjustments of traffic rates cannot be mide so as to permit 
the roads to earn operating expenses. The deficiencies are 
to stand as valid obligations against the respective railroads 
until furcher order of the court, and shall be repaid from any 
future surplus earnings. The sam» nuster is to ascertain the 
deficiency of the Denver Leaiville & Gunnison, and what 
portion should be charged as a lien against the property. 

The hearings are to begin August 15, at the office of the 
master, in O naha, and his reports must be filed by October 
15, and a hearing be held before the court November 15 in St. 
Paul. Receivers are ordered to deliver the property of the 
Denver Leadville & Gunnison to the trustee of the mortgage, 
the American Loan & Trust C»., or new receivers to be ap- 
pointed as the executive officers by August 7. The receivers 
are discharged from all liabilities accruing after August 7. _ 

Reg irdiag the Washington & Idaho and the Oregon Rail- 
way Extensions Co., the deficiencies arising from past opera- 
tions of said railroads are reserved for consideration in 
accounting of the Union Pacific receivers to receiver McNeill, 
of the Oregon Railway & Navigation Co. 








Lovel’d Pass Min. & RR. Tun. Co. Ist M. 7s.. 


Man. Alma & Burlivg’me R’y Co. 1st M.€s . 339,000 





ie For other items of Investment News see page 182- 


|\SRPESPERR PI rPomEs2zoocossE | 


ress 





ej 
- 


se 


i S85SSESS 


H1SSsii 8 


SeEVCCOSOSHSSS! : SSNSSSSSESESEES 


soso 


yr OVP? OOP Os: 


UMI 





areusr 4, 1894.) THE CHRONICLE 193 














~The Commercial Times. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, August 3, 1894, 








The movement of general merchandise continues unsatis- 
factory. Another week of vexatious delay over the tariff bill 
tends to dishearten operators and deter them from opening 
negotiations beyond the limit of imperative trade wants. 
Evidences of a better undertone for many leading articles are 
noticeable, however, and a speedy disposition of the tariff 

uestion, it is believed, would serve as a stimulus to business, 

he position of articles imported from Japan and China has 
gained strength by the opening of war between those coun- 
tries. The speculative incident of the week in staple com- 
modities was a heavy ‘“‘bull” movement in corn based upon 
reports of serious crop damage in central States and west of 
Mississippi, which led to sympathetic improvement in other 
ings and also to aslight gain in meats cured from swine. 
At the close reports from the corn belt are somewhat more 
promising, and intimate that previous reports of crop dam- 
age were exag gerated. 

The following is a comparative statement of stocks of 

leading articles of merchandise at dates given: 




































July 1, Aug. 1, Aug. 1, 
1894. isy4, 1893. 

—_— | — 
PORK. .cccccccccccccccceccens bble. 9,056 2,117 6,628 
ape agekewad enoeenee tes. 10,539 12,668 9,529 
Tobacco, domestic ........ hhds. 15,677 14,579 17,411 
Tobacco, foreign.... ....-. bales. 47,642 49,938 49,747 
Coffee, Rio.... ---- --«+---- bags. 59,263 130,751 198,556 
Coffee, ee... nceaioonden bage.| pa 4 pe oane 
Doffee, Java, &6..........- mats. 71,6 61, 3,755 

a... -=-hhds gor 7te | | ,16:538 5 
SEE ags, & 24,2 122,854 293,473 
casa, foreign . 50 1,181 
TR ns canes ..No. 203,300 173,100 324,400 
Cotton.....- bales. 185,124 138,444 137,048 
Od ean bbls. 16,140 £0,875 28,101 
turpentine b. 1,597 1,961 1,872 
Ldageagee bbls. 589 281 1,914 
BI Beace « 32,0L0 28,000 ,000 

Rice, domestic bbls. 5 70 

we agzs. None None None. 
Sal - bags. 8,000 8.800 13.500 
Jute butts. bales 2,900 None 18,000 
hemp... ....- bales. 6.364 6,364 3,000 
Bisal hemp................bales. 3,793 9,326 13,362 
ee bbls. and sacks. 197,300 162,900 189.600 





Lard on the spot has been dull, but prices have further 
advanced in response to a rise in the price of futures, closing 
steady at 7'45c, for prime Western, 6°871gc. for prime City 
and 7‘75c. for refined for the Continet. ‘The speculation in 
lard for future delivery at this market has been dull, but 
sympathy with the advance in corn and stronger Western 
advices caused an advance, closing steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri 
September... .......0-.0. 732 7°30 7°30 7:30 7°35 7°45 

Pork has been in better demand and firmer, closing at 
$14 25@$14 50 for mess. Cut meats have been du'l but steady. 
Tallow has further declined, closing with sales at 4 3-16c. 
Cotton seed oil has been about steady, closing at 29c. nominal 
for prime crude and 32.@33c. for prime yellow. 

Coffee firmer for old crop and nearby lots, but weak on par- 
cels to arrive. Rio quoted at 161¢c. for No. 7, good Cucuta 
20@21gc, and interior Padang 23@231gc. Contracts have 
been well held on the near positions but lacked tone on dis- 
tant months under increased offerings of new crop Brazils. 
The close was gererally weak under increasing pressure to 
realize, Following were final asking prices : 


an 24°700. | BOV..ccce cxcese 12-950. | Feb.............12°50e. 
i niiancpagiie iy, | Bh eee 12°75. | March .........12°50e. 
idsiieadinninas 1BGSe. | COM. 265 cacscecs 12°60c. | April...........12°40e. 


Raw sugars were moderately offered and sold close to sup ~ 
ply at steady rates. Centrifugal quoted at 31gc for 96-deg 
test, and Muscovado at 2 11-16c. for 89-deg. test. Refined 
advanced early in the week, after which demand gradually 
fellaway; granulated 4 5-8e. New teas sell well at full rates. 

Kentucky tobacco has been in limited request for export, 
and firm. Sales 200 hhds. Seed leaf tobacco has received a 
trifle better attention at steady prices, Sales for the week 
have been 1,050 cases, including 150 cases 1892 crop, Penn- 
sylvania Havana, 111Z@12%¢c.: 100 cases 1892 crop, Pennsyl- 
vania seed leaf, 8@10c.; 300 cases 1892 crop, New England 
Havana, 20@50c., &c., &c.; also 700 bales Havana, 70c.@31 10, 
and 350 bales Sumatra, $2 80@$4 50. 

_Very little interest has been shown in the market for Straits 
tin and prices have declined in response to weaker foreign 
advices; the close, however, was steady at 18°65c. Ingot 
copper has been quiet, but prices have been without change, 
closing firm at 9:10c. for Lake, Lead has declined and the 
close was quiet at 3:50c. for domestic. Spelter has been 
dull, closing easy at 3’40c. for domestic. Pig iron has been 
steady at $9 75@$13 for domestic. 
p.avtiaed petroleuni has been unchanged at 5:L5c. in bbls., 
*65c. in bulk and 6:25c. in cases; crude in bbls. is unchanged, 

ashington closing at 6c. in bbls, and 3°50c. in bulk; naphtha 
eae. Crude certificates have declined, closing at 80c. asked. 
bag turpentine has been quiet and unchanged at 283%4@ 

1c, Rosins have declined, closing at $1 20@$1 25 for com- 
mon and good strained. Wool has been active and firmer. 
ops have been dull and easy. de ees 





COTTON. 
Fripay NIGHT, August 3, 1894, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 3,944 bales, 
against 3,921 bales last week and 3,812 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
5,918,843 bales, against 5,061,467 bales for the same period of 
1892-3, showing an increase since Sept. 1, 1893, of 857,376 bales. 



























































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... g| 23 12 7) 102 27 179 
Velasco, &¢....) ...00- | enedhe BUG} atsaasl. codines 73 351 
New Orleans.. 357) 165 336 428 70 17; 1,423 
Mobile .... ..... 4) 18 3 2 1 7 35 
FUOFIER ..ccccccs] ceccce cccese] scenes] caness] cosesel <coccee]  cocces 
Savannah ...... 63 72 158 eee 27 348 

Brunsw’k, &¢.| ..... | shied steam “i. aes hanna Sey rE eed ° 
Charleston ..... 4) 26 1 Si. sacnne 18 52 

Pt. Royal, &c.| ..... | cessee GET cesccel scones] sbenee 50 
Wilmington. --.| OR) cs, OG) te..Ail) aes Se Bee 38 

Wash’ton, &c.) ...... ated] “sedass | acene ll codaeal! “atbheas eit 
Norfolk......... 72) +23) 39-0 17 2} 127) 443 

West Point... SU siaciva a) ee geen 20 45 

N’port N., &0.| sess. | phish BAS its Gat! 19 19 
GNP Bivccncel ussac | seed . cstans| sonetel dencenl scactdh  sesane 
Boston ........ BO siscekl al wees] con oe See ee 196 581 
BONO. sk ctl): ciced.])  cccone eon ee ee 127 127 
Philadelph’a&e} ...... Bl. esrees 102; 145 5) 253 
















Tot’lsthisweek} 945| 330! 1,104 582! 320|  663| 3,944 
The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stock to-night, compared with last year. 
















































































Misiiets 1893-94. 1892-93. Stock. 

a - ” This |\Since Sep.| This |Since Sep. 

Aug-3- | week, | 1,1893.| Week. | 1,1892. | 1894 | 1893. 
Galveston... 179 1,003,342 238 1,039,467 7,149 18,725 
Velasco, &c. 351) 44,433 12| 56,568 re a e 
New Orleans) 1,423,1,870,780) 4,579)1,587,755 40,592 55,184 
Mobile....... 35) 198,022 243) 168,403 2,692 4,396 
Plorifia...2.:) ..2... | 36,474) ...... 28,159 snd Sasahie 
Savannah... 348, *964,923) 1,444) 782,416 7,531 12,004 

Br’wick,&c} ...... 98,041; ...... 140,265 no 
Charleston .. * §2) 338,796 31} 287,129 12,173 13,577 
P.Royal,&e 50! 80,838] ...... any inom chlo 
Wilmington.. 38] 189,614 33) 159,840 1,¢54 3,546 
Wasn’n, &} ..... ‘ ee 755 ol | ease ° 
Norfolk... .. 443) 490,460) 1,242) 286,786 6,792 11,555 
West Point 45| 239,359 97| 194,632 100 68 
N’p’tN., &o 19 61,619 SOG; BBj7IB, — cccacn| sca ° 
New York...| ...... 70,529 32 48,756) 132,284) 143,835 
Boston ...... 581} 100,916 68; 119,833 4,200 3,000 
Baltimore... 127; 61,618) 1,010) 68,086 9,808 8,741 
Philadel., &c. 253! 68,075; 1,096) 69,467) 2,358 12,081 
Totals ..... 3,944 5,918,843/ 10.713/5,061,467| 228,333 286,712 








NoTE.—5,827 bales added as correction of receipts at New Orleans 


since September lL. 
* 1,653 bales added as correction since 3eptember 1. 


Comparisons for leading ports are given for six seasons: 

























































Receipisat—| 1894. | 1893. | 1892. | 1891. | 1890. { 1889. 
Galves’n,&o. 530 250 532 607 201 142 
New Orleans 1,423 4,579 3,293 1,442 331 263 
Mobile ...... 35 243 47 201 35 9 
Savannah... 348} 1,444 972] 1,576 156 120 
Char’ton,&e. 102) 31 163 451 5 40 
Wilm’ton,&o 33) 33 56 51 19 17 
Norfolk ..... 443) 1,242 133 370 1LL 2 
W. Point, &o. 64 393 280 412 449 118 
All others .. 961} 2,498} 3,130) 1,737 112 299 
Tot.thiswk.| 3,944) 10,713! 8,656 6,350 1,419, 1,010 


















Bince Sept. 1'5913,343 5061,467/7105,083 6907.696|5 301.007 5509,031 

The exports for the week ending this evening reach a total 
of 23.597 bales, of which 2,861 were to Great Britain, 165 
to France and 20,568 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1893, 




























































































Week Ending Aw. 3. From Sept. 1, 1293, o Aug. 3, 1804 
Exported to— Excporte | to— 
Eecports — 
from— Great | Conti-| Total | Great Contt- 
Brit’n.| France) nent. | Week. | Britain.|7rance| ment, | Total. 

Falveston. ...| ...+0e vids | G0senl “wikees 558,346) 98,361] 117,217| 773,024 
Velasco, &C....] -s-ccel ssccee 50 SO] secorcoe] covces 36,102) 36,102 
New Orleans.. coos] coccee 5,621} 5,621] 7€8,500/410,600; 436,935 1,616,035 
Mobile B Patel ..cccsl cccces] scsserf sccces 33,574 590 1,086} 35,160 
SOVORNGM 22006) cocccc) cocese} ccccce] cesses 111,798] 32,697| 372,203) 516,698 
Brunswick.....| ...... a es ee 38,555} 2,600) 30,155) 71,310 
Charleston®...] .. 20] se-ce. 855 8£5| 231,737| 16,206) 156,056) 403,999 
Wilmington. | ...... coed eseeeel ascosd 63,309) .. .. 99,095) 167,404 
WETERssccccsc] cvccesl cosets cooses| evecce 156,567 350 14,850} 171,767 
West Point....) .. ..- aoe: |B waamed) Madagies 76,497) .e.00- 19,4.7) 95,964 
N’p’t News, &' ...... ey, reer re 46,721] ..... 46,721 
New York. .. 2,804 165) 12,877| 15,846) 478,458) 19,495 258,160; 756,146 
Boston.,........ OE sense 200 260) 227,778 2.765, 230,643 
Baltimore......) 0 .-.s00]  ceeees 924 y24 43,487} 6,034] 154,743; 204,264 
Philadelp’a....] «1+. «| -++e0- 41 41 26,536] ...00- 13,706} 40,242 
Total......... 2,864 165 20,563) 23,507 |2,66,893/586,546 1,712,540 (5.168.279 
Total, 1892-93..! 16,158! 461) 4,567! 21,486 2,350,717 647,344 1,430,118 4,328,174 
* Including Port Royal. Losin : 
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—— 
In addition to above exports, our telegrams to-night also 1RE SALES AND PRICES OF FUTURES are shown by the 
give us the following amounts of cotton on shipboard, not | following comprehensive table, 
cleared, at the ports named. We add similar figures for) g>>5 3 ~ 2 5 Z 7 ee 
New York, which are prepared for our special use by Messrs. é | sslorzi oyei onze ones ayers ores & 
Lambert & Barrows, Proiuce Exchange Building. = feet 2352 S232 2233 £3 FB S55 ee - 
SiSel|ba- > Bae- Ea- 2 Be: BS-4 Str elgg 
ON SHIPBOARD, NOT CLEARED—FOR Bice Ret> Rosse Be g° Rie So" Rest, Ae os 5; 
ae a Pe Leaving | pi Zali: Bsn : EE, i: ES> : Ee : EES : EFS] S8 
on Great | prance | ther | Coast | roray Stock, een): OF: 3. Bre 6 ere 8 BG 3 ere Ss Sei ee 
Britain, “"@"° Foreign) wise. : bs sali: P igis iFia igie iF 2 igs SS 
= ome < Se DAE 2 ee : £3 
Mow Orleans... 4.086) 1,239| 2,653/ 1,025/ 9,103/ SL.789/ S133 )iai iaiP igi T igi l tail iaif : 
Galveston...... Nons.| None.| None. 214 214 6,935 | 3] FR): S: so: : @: so: Ft : 
Savannab...... None.| None.; Nove. | 50 50 7.481 —} 
Charleston..... None.| None.| None, None. None. 12,173 | & | r-) ne -) --) ry -) Sy 
Mobile ... . None.| None. None.' None. None. 2,692 a _ mo .2 Tay a2 geet Seed SP ssh 
Norfolk .. - None.| None.| 1,459| 600; 2,050 4742/&) Slases £933 $$r3 2953 3952 2She SS 
New York...... 3.890} 200) 11,950; None.| 15,950; 116.334] N] BFL BMis Ss ba & ud 8 Oe 3 OM Re 
Other port .... 1,900; None. 500! None. 1,500 | 17,320 3 S vgs nx a 35" ag" 733° Fae 32. 
Total 1894....  8,486| 1,539 / 16,553| 1,889/ 28,867| 199,466} —)—'_-& > = > o =— > S : & > ; 
oa a 
Total 1893... 16,331; 2,979| 7,804; 2.512) 29,626; 257.086 = «ee te eee Bie Ze aa! 2 
Total 1892...| 16,096| 2:733| 8,837| 506 23,1771 412,449 AC PP oe: " le: " hie i E> iy ee = 
ae : ale : 5 3 Soe ay 
Speculation in cotton for fuiure delivery has attracted very 3 “3 1: 1h: aE rie | By Se ey! $ 
little new trading. Business has been larger in consequence * | a ie 
of extensive liquidation, and with selling out of “long” hold- | 1 ee F a2 5 ce F ce F oe | ce Fl 
. . seage ; $ »¢ > = Pe pe a Se :¢ 
ings a further considerable decline in values occurred, which | $] J.) &3 8 56.8 265 GS & SS & Ss sib 
4 a 99 d tak fi A st tracts|fjac] ier: 1es: | ex 18: lot 1es: $ 
induced ‘‘shorts” to cover and take profits. ugust contracts | | 2% te a i eal aa aan 
te ¢ QaSoe® aa b es = 
sold inside of 61gc. Dry weather has been reported from S| = BROS gee 1 oog Fao ESR S358" 
some parts of Texas, but the general local feeling in regard to > > > > > >i 
. , = a foor) an aa 
the crop is hopeful, Saturday’s market was dull and weakin | , = 2 a. 2 an 8 ae 2 oe 2 oe ee 
P : Sl .n/S54 % SSes Sans Sane SS.5 SS SI 
the absence of supporting demand and closed at five points| $ S=|Tes: 19S: 192: fez: 188; Tee: 
net loss. On Monday there was another decline of ten points | $ “Ss eose eeSe eeSO Geo | e382 eeSe 
in consequence of predictions of a very liberal yield sent out S2°S SSS SE°S SS°S SS Pa ele 
from New Orleans which had a _ depressing effect | oo B oe F am F ae F co F on & y 
upon Liverpool and reflected back on this market. Tues- 2 es $3.5 SSeS SSu05 Ber8 San5 oo 8 g : 
’ . ° a, a Cp [e oe ore . 
day’s market opened 5@6 points lower again, but the | %{o5 1er: legs 1OF 1Ons 1OZs Lex Sais) 
decline tempted some of the large shorts into covering, and | 8; 3! @SS@ SSP SORE SSSS2 S0E2 CORES IIa 
eng ~ - : Q@2"a G€A5Q G27SR BWAISG 2453 DSS 
this stimulated an advance of 8@9 points from the lowest fig- i I33°S £5" SO of Of 1 ow - ON 6 » 
ures, the advarce being followed, however, by a reaction to | co PF ce F oo F em F co & am Fle = 
about the level of the evening before. Prices were very irreg- 69 | 34 8 33 8 342 35 8 3-15 Ge 8/8 § 
ular on Wednesday, but finally closed at a net loss of 5@6|)5,/cS|Pge: Yse: Tse: Tse: Fez: Faw: [3la 
- ‘ree J a ag aenea ee ss -* a es S 1s 
points. Yesterday under ce ee sell —' certificates S eel ote soto o80 ease ' 250 oeSe Pare 
the tone was te mporarily weak and August sold « lown to 6:46, _ s 1454 3454 4494 ape !ASD wSSa] 7) % 
but final quotations showed a net loss of only 1 point. To-day SR, ee 
cable advices are somewhat firmer and our market responds} | om F ee Bam BF ae BF ca & ea PF S| 
with 6@7 points advance, but treding isslow. Cotton on spot | & ae eSeS S25 Soe% SSuF Flat BEL » 
has been selling fairly; price of middling uplands 6%c. SS SSlies: 1e8s teks rest: 108: res: [gis 
The total sales for forward delivery for the week are 486,400 | 8: =) eese ease casa eabe ; c5a ascktel =| 
baies. For immediate delivery the total sales foot up this week 5| Boo swePle goa warmw | ww SS°S|"\6 
17,183 bales, including 8,324 for export, 7,756 for consumption - eee . —— —|% 
: »* ay ’ - = ff an Cone > Pl | 
— for speculation and 1,100 on contract. The following ar. | _! oe pet oe & oe Z ee 3 ao S18) 
the official quotations for each day of the past week—|5 .o/Ren* S55 [Sn5 AGHS =S.5 SS 818) gq 
July 23 to August 3. S eHliON: 18S: 18yi 1eR: ter: | oe: | iq 
Rates on aad off middlinz, as established Nov, 23 by the | g'“S|ese¢ G¢Eo Se5e ee2e Soee 3YS3/3/R 
“er ; . Bar A Oe ee bia. ee Ze ‘ 
Revision Committee, at which grades other than middling | ~ | we 6 Se © an » ob SH & HS a 
may be delivered on contract: > a! Bet pie, > 
- | @, 4 22 4 $2 4 FS 92 S24 3; giui 
oo Fe dani c.1% on. | Good Ordinary..........c. la of. e! @¢ccé@&® ¢6 @ ¢5 @ €5 83 6 gizis 
Middling Fair, ........... 73 on. | Good Middling Tinged... Even. | 8% ¢,/“,." So 7 @2 7 Bo OF NGF A AIS y 
Btrict Good Middling..... 1g on. | Strict Middling Stained... 72, of | SPL 1Sis 19s IOs 1OPs see. 18ers fs} 
rs A " P . a” —) p 2] ° = or oe | or ° 2 
Good Middling........... - 5g on. | Middling Stained......... ‘ya oft ©‘ F%6ia;: @,E€Q2 G2QSEQ 2252 GCE 33,: 3\8 
Strict Low Middling...... 314 off. | Strict Low Mid. Stained.. 2%. 01. | S| S| 3!* 63165 $355 SSE FSSS Sli [iS] 
Low Middling .........-.. 71, off. | Low Middling Stained... 133” oit. ' = a FON GH © CH SO ae f 
Strict Good Ordinary..... 13 ¢ off. | > Pt Oe doe cake ek ee x 
: , ? | as 2 O24 &2 4.292 4 33 2. 72 = 
On this basis the prices for a few of the grades would be as wo’ wise 2 $88 £8 & eo 8 $38 ES Simik 
follows: S or 19: fe: Toe Teo: Te: oe: 8 i$ 
ee) a @ _ x] or) 1 — ° 
or : : n = 9SN YY98N WISN 2W9S4N 24ISDSN AIS! FH 
UPLANDS, Sat. Mon Tues Wed| Th. | Fri. S| S| | $°3 ee"s esos eos €s°6 2282 s 5 
—_—_ > | > | | | g Ks CG: o o . 
Good Ordinary................. 57% | AlSig) 513y¢) 53, ¢) 5% | 5% rt > re >. re 
Low Middling..... encceccesees| 6 6 64s | 6% | 676! 6718 va 3 23 S23 2 oo @ as oe el 
Middling....... see @51¢) 61519) 61316) 67s | 67s | S25 S265 = & 52.8 Se:.8 = ere 
Good Middling 74 7% | 7%4 73:6) ic | oa Bolig : jer t@t: se. soem ese 3 
Middling Fair | 7134.) 7349) 713,4) 7% | 7% tw ee a a -. . 1.2 cts 12 eed = 
—_————— = = aRNAE ESET DEN Ween won er | SS Pe assess Jo 1; be — 8905 <3 .s s 
GULF. | Sat, | Mon/Tues| Wed Th.| Fri. | &; 9|/23°S 235°5 ¢@!* ~ | we ee 
Gvod Ordinary.........0..002.| 68 | 611g | 646 | 64/6 | 6 ac ate an Eades Fa amen 
Low Middling ...2222.2277. | 6g) 6M | 6M | CM | Cllye) BN ¢ | 2) 2 oe en oe ee ok ee 
Middling........ -| |} Wie} F16 | Fie | Fe | 7s a 3s o9_% = 5 om Sud Fe g 
Good Middling. ve | 7g | 7¥g | 7)g ae | te [2 SAP IOrs .ebs 18rs res res te 
Middling Fair 202 T, Sie 1 Sine (Sie 1 Ste 8818 lai | 2282 si | siSz az83 2 |] 
1 ° . . <-o * . . . OY . 
STAINED, Mon Tues Wed Th. | Fri. 5 om = oo > reese ei 
Low Middling..............--00 5a | 516 | 5916 | 5%g | 5g | 54 { 1] + i E 11 , 1] M1 | M1 tf z 
Middling........ ° 65,2 6% 64 | G4 | O16 6416 . $ g gs g g g y 
Strict Middling. «| 625 62399] 62339) 625g.) B2lgo! G2lago]. yt. 1o:: le:: 8]: 1@:: 1a:: 1e:: = 
Good Middling ‘ 7 815,q 6l5;q 6ld;q 6% | 6% |i is: :% 2 § ‘ . : 7448 
pinta ~ a. el. SE _ 4 eee. & Aes * . . ' . . 
cE : ee SEU Es It: 1 | Ihe Phe iii | 
MARKET AND SALES, i : 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND CONTRACT. 








SPOT MARKET § — aa ——~.| Sales of 
CLOSED. Ex- Con-  Spec- Con- | Fulures 
} | port, sump. ul't’n tract. | Total. | 
Bat'day .|Quiet ..... ..... 20: 412 ....) ....{ 612) 33,600 
Monday |steady at I1¢_ de 800 1,360) ....| ....] 2,160; 935,600 
Tuesday (Steady .......... | 600} 1.495; 2222} 106] 2/195) 110,700 
Wed'day |steady .......... }  ..../ 1,956) ..../ 1,000) 2,956; 111,200 
Thur’d’y| steady at 1), de.) 2,400; 1,000, ....;  ....1 3,400) 80,206 
Friday..|Steady ......... 4,324; 1,535; ....!/ ----| 5,859; 53,100 
































Includes sales in September, for September, 1,700; September- 
October, for October, 267,390; September-November for November, 
717,900; September-December, for December, 1.462,.4 «; September- 
January, for January, 7.039.9); Seotember-february, for Pebri 
1,486,800; September-March, for March, 6.514,90: ; September-AD! 
for April, 1,766,3u'; September- May, for May, 5,844,40 ; September 
June, for June, 2,184,500. 

(as For exchanges see page 197. 

THE VISIBLE SUPPLY OF CoTTON to-nizht, as made up by cable 
and telegraph is as follows. The Continental stocks, as wellas 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 


to Thursday evening. But to make the totals the complete 








DOC |. .cerccemecces«cec] OSB F966) ....! 1,100) 17,182! 436,460 





figures for to-night (Aug. 3), we add the item of exports from 
the United States, iacluding in it the exports of Friday only. 
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1 bales. 1,203,000 1 233,000 1 433-000 997,000 

verpool ......0&i68. », 

stock at = maeamaemeste - "17,000 ” 7,000 ” 12;000 — 19,000 

Total Great Britain stock. 1,222,000 1,2#9,000 1,465,000 1,016,000 
at Hamburg.....---.--- . 35,000 12,000 5,200 4,700 








Stock Ar BremleN.......-------- 131,000 116,000 109,000 84,000 
peoek at Amsterdam ......... 2 15,000 16,000 24,000 22,000 
gtock at Rotterdam........... ° 200 200 2 300 
stock at ADtWerD.--+-+--++---+ 13,000 12,000 7,000 9,0uuU 
frock at HAVTC....----2---0--= - 368,000 370,000 405,000 213,00u 
ptock at Marseilles ........ ence 7,000 8,000 11,000 10,000 
kk at Barcelona........-.. ‘ 77,000 98.000 80,000 93,00u 
stock at Genoa. ...-0e 16,000 21,000 14,000 10,000 
at Trieste ........-..- aes 36,000 31,000 53,000 44,00U 





Total Continental stocks.. 696,200 684,200 708,500 490,000 
Total European stocks .... 1,915,200 1,973,200 2,173,500 1,506,000 
India cotton a oat for Europe. 53,000 54,000 52,000 46,000 
Amer. cott’n afloat for Europe. 45,000 72,000 53,000 29,00u 
Brazil,&c.,afitforE’r’pe 17,000 12,000 13,000 10,000 
Eevyn United States ports.. 224/333 236,712 410,626 216'860 
in U. S. interior towns.. 62,859 91,651 152,473 61,586 
United States exports to-day. 563 §,222 4,459 641i 
Total visible supply. ....-. 2,324,955 2,497,735 2,839,058 1,870,057 
Of the above, totalsofmerican and other descriptions are as follows: 























rean— 
piverpool stock.........bales. 1,008,000 1,041,000 1,234,000 775,000 
Continental stocks ....... e-e-- 519,000 552,000 501,000 316,000 
merican afloat for Europe... 45,000 2,000 53,000 29,000 
nited States rae e 223,3 33 286,712 440,626 216,860 
Inited States interior stocks... 62,859 91,651 152,473 61,586 
Inited States exports to-day. 563 8,222 4,459 641 
Total American....... seeee 1,863,755 2,051,585 2,338,558 1,399,087 
Kast Indian, Brazil, de. — 
piverpool StocK......-.---++- -- 197,000 241,000 219,000 222,000 
london stock ..-.- or eeeceeeeees 5 7, 12,000 19,000 
Continental stocks.......... --- 177,200 132,200 204,500 174,000 
india afloat for Europe...... -- 53,000 54,000 52,000 46,000 
Bgypt, Brazil, &c., afloat...... 17,000 12,000 13,000 10,000 
Total East India, &c...... - ._ 461,200 446,200 500,500 471,000 
Total American............ 1,863,755 2,051,585 2,388,553 1,399,037 
Total visible supply - 2,321,955 2,497,785 2,889,058 1,861,527 
ing Upland, Liverpool.. 313, 9d. 47, 4d. 4d. 419d. 
Middling Upland, New York.. 6%ec. 27 7ec. 7320. 8lec. 
Egypt Good Brown, Liverpool 413,64. 551 4d. 413, 6d. 68d. 
Peruy. Rough Good, Liverpool 5tti 4d. 633d. 59d. 9d. 
Broach Fine, Liverpool ....... 315; 9d. 44d. 315,,d. 432d, 
Tinnevelly Good, Liverpool... 35ed. 453.4. 3%ed. 4Jed. 
t@ The imports into Continental ports the past week have 


been 28,000 bales. 

The above figures indicate a decrease in the cotton in sight 
tonight of 172,830 bales as compared with the same date 
of 1898, a decrease of 564,103 bales from the corresponding 
date of 1892 and an increase of 463,428 bales over 1891. 

A? THE INTERIOR TOWNS the movement—that 1s the receipt 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 





















































corresponding period of 1892-93—is set out in detail below. 
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nisville figures * - a ‘ 
me Year's figures on mann 
year’s tigures are for Sherman, Texas. 
The above totals show that the interior stocks have decreased 
ng the week 3,086 bales and are now 28,792 bales less than 
Same period last year. The receipts at ail the towns have 
1,783 bales Jess than same week last year and since 
+ L are 446,94; bales more than for same time in 1892-92, 








QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS,— 
Below we give closing quotations of middliag cotton at South- 
ern and other principal cotton markets for each day of the week, 












CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 





Week ending! 























Aug. 3, Satur. {| Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 6% 6% 6% 653 653 653 
New Orleans 6% 6% 653 653 63g 65g 
Mobile.. .... 6llig 6llig 65g 65g 6916 6216 
Savannah... 6"8 67 6% 65, 655 65g 
Charleston. . 6% 6% 65g 653 6% 644 
Wilmington. 6% 6% 6% 6% 6% 6% 
Norfolk...... 6% 678 672 6% 6% 6% 
Boston ...00« 7 7 61ldig 6 516 651g 678 
Baltimore... 714 74 74 74 vet 
Philadelphia} 733 73g Tie Tig 75.6 2516 
Augusta.... 78 7s Tlig 7 . 
Memphis.... 7 673 6’8 6131¢ 6% 6% 
8t. Louis 7 7 615ig 67, 678 67.8 
Houston....| 6% 6llig 65g 653 653 65g 
Cincinnati .. 7% 7 7% 74 7% Ts 
Louisville, .. 7% 74 7 7s 748 






























The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Atlanta......... 6% g] Little Rock.... 6% [ey ---n-e — 
Columbus, Ga. 638 | Montgomery... 6% | Raleigh........ 6% 
Columbus,Miss 61g | Nashville...... 67% | Selma.......... 

AUlA.....26., seeeee | Natchez....... 671¢| Shreveport..... 631¢ 

RECEIPTS FROM THE PLANTATIONS.—The following table- 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 



















Week Receipts at the Ports. |St’k at Interior Towns.| Rec'pts trom Plant’ns, 
Bndino— | ss02, | 1803, | 1894. | 1802. | 1893. | a804. | 1902. | 1903. | 1894, 
June 29.....| 16,474 19,488| 12,806) 182,624 135,303) 85,585) 5,190] 4,569] 6,044 
July 6.....| 12,874! 16,884) 10,119/174,544/125,780| 79,36] 4,794! 6,771] 3,920 
 13.....| 16,176] 15,762] 6,910/165,696/120.406| 76,577| 7,328] 10,448] 3,101 
“ 20...¢.| 12,075] 11,091) 3,812/159,289/110,269] 73,105] 5,c68} 894] 340 
“  27.....| 5.979] 10,205] 3,921/155,507) 97,758] 65,945| 2,197] ...... aa RS 
i. 6,656! 10.718' 3,9441152,473| 91,651] 62,859) 5,622) 4,576! 858 
The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5,905,535 bales; in 
1892-93 were 5,024,184 bales; in 1891-92 were 7,201,627 bales. 
2.—That although the receipts at the outports the past week 
were 3,944 bales, the actual movement from plantations was 
858 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 4,576 bales and for 1892 they were 
5,622 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter.so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Aug. 3 
and since Sept. 1 in the last two years are as follows: 













































































1893-94, | 1892-93, 
August 3. Bince | Bin 
ce 
Week. | sept, 1, | Week. | Sept. 1. 
Shipped— | | 

We ts ROWER cadce ccccctecsscocs 1,319) 613,862! 3,912! 485,020 
Via Cairo...... ....-- eecee cvsace 167| 232,736) 864! 204,621 
oe a aera ae ee 13,756} ...... | 138,802 
Via Evansville..............- eee 37 7,406; ...... | 14,129 
"Vi RIEU E secs cccace consecce 612) 131,6°6) 652) 131,463 





Via Cincinnati..... PESOS ewbeiiic 179} 108,162) 438; 109,875 
Via other routes, &¢...... ...... 240) 129,914) 302! 165,341 


Total gross overland..........) 2,585 1,237,522, 6,168/1,249,451 
Deduct shi: ts— 








Overland to N. Y., Boston, &c.. 961} 301,138) 2,498) 306,147 
Between interior towns ........ 7 21,905) 5 27,532 
Tnland, &c., from South ........ 330 103,535) 586 72,205 








Total to be deducted..........| 1,353 426,573) 3,089) 405,884 





3,073] 843,567 















Leaving total net overland*.. 932 810,944 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has n 1,227 bales, against 3,079 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 32,623 bales, 


1893-94. | 1892-93, 
In Sight and Spi a” 
Tak Since | 

















tings. Week. | gept 4. Week. | Pa 





Receipts at ports to Aug. 3...... .| 3,944/5,918,343) 10,713'5,061,467 
Net overland to Aug. 3........... 1,227] 510,944) 3,079) 843,567 
Southern consumption to Aug. 3.) 8,000) 669,000; 8,000 | 648,000 
Total marketed ..... ......--..| 13,171 7,398,787, 21,792'6,553,034 
Interior stocks in excess..... ....| *3,086| £13,307, *6,137| 436,983 
Came into sight during week.| 10,085) ........| 15,655|-...-. - 
Total in sight Aug. 3..........| s---|7,385,480,  ...0--/6,516,051 
North’nspinnerstak’gsto Aug, ” pe 1,559,435! _ seeaes/1,706,812 

* Decrease during week, t Less than September 1. 

It will be seen by the above that there has come into sight 
during the week 10.085 bales, against 15,655 bales for the 
same week of 1893, and that the increase in a nount in sight 
to night as compared with last year is 869,429 ‘ales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re- 
ports from the South this evening are, as a rule, of a favor- 
bie character. Ina number of sections along the Atlantic 
the rainfall is claimed to have been excessive, and in a few 
districts of Texas moisture is needed. But the general tenor 
of our advices is that the cotton crop is doing well and in 
some sections of Alabama and Texas the prospects are excep- 
tionally good. 

Galveston, Texas.—The weather has been very favorable. 
It has rained on two days of the week, the rainfall reaching 
two inches and forty-five hundredths. fhe thermometer his 
averaged 78, the highest being 86 and the lowest 71. 
During the month of July the rainfall reached six inches and 
thirty-two hundredths, 

Palestine, Texas.—Cotton is improving. We have had 
showers on two days of the week, the rainfall reaching five 
hundredths of an inch, The thermometer has averaged 80, 
ranging from 68 to 92, Rainfall for the month of July two 
inches and seventy-four hundredths, 

Huntsville, Texas.—We have had showers on two days of 
the week, the rainfall reaching eighty-three huvdredths of an 
inch. The thermometer has ranged from 70 to 94, averaging 
82. July rainfall one inch and nineteen hundredths. 

Dallas, Texwas.—Prospects were never better. There have 
been showers on two days during the week, the precipitation 
reaching sixty-two hundredths of an inch. Average ther- 
mometer 79, highest 94 and lowest 64. Rainfall for July one 
inch and seventy-nine hundredths. -—~ 

San Antonio, Texas.—Cotton needs rain very much, There 
has been one shower during the week, to the extent of 
nineteen hundredths of an inch. The thermometer has aver- 
aged 83, the highest being 96 and the lowest 70. During July 
the rainfall reached sixty hundredths of an inch. 

Luling, Texvas.—A general rain would be of great benefit. 
We have had light rain on one day of the week, the rain- 
fall reaching six hundredths of aninch. The thermome- 
ter has averaged 85, ranging from 70 to 100, The rainfall 
during the month of July has been forty-three hundredths 
of an inch. 

Columbia, Texas.—The cotton crop looks promising. We 
have had showers on two days of the week, the rainfall reach - 
ing fifty bundredths of an inch, The thermometer has ranged 
from 70 to 90, averaging 80. During the month of July the 
reinfa!! reached two inches and twenty-five hundredths, 

Cuero, Texas.—Prospects were never better. We have had 
showers on three days of the week, the precipitation reaching 
thirty-eight hundredths of an inch. Average thermometer 
83, highest 96 and lowest 70. During the month of July the 
rainfa!! reached two inches and forty seven hundredths. 

Brenham, Texas.—Rain would improve the cotton crop. 
We have had rain on one day during the week, to the extent 
of one hundredth of an inch. The thermometer has av- 
eraged 84, the highest being 98 and the lowest 70. Rainfall 
during the mouth of July one inch and fifty-five hundredths, 

Belton, Texas.—Cotton needs rain badly, There has been 
one shower during the week, the precipitation reaching two 
hundredths of an inch. The thermometer has averaged 84, 
ranging from 66 to 102. The rainfall during the month of 
July was one inch and fifty-four hundredths. 

Weatherford, Texas.—Cotton is doing well. it has rained 
on one day of the week to the extent of one inch and three 
hundr dths. The thermometer has ranged from 68 to 96, 
averaging 82. July rainfall five inches and three hundredths. 

Fort Worth, Texas.—Telegram not received. 

New Orleans, Louisiana,—It has rained on two days of the 
week, the precipitation being one inch and twenty-eight hun- 
dredths. The thermometer has averaged 79. 

Shreveport, Louisiana.—It has rained on two days during 
the week, to the extent of seventy-one hundredths of an inch, 
The thermometer has averaged 80, ranging from 68 to 93. 

Columbus, Mississippi.—Crop conditions are very satisfac- 
tory. There has been rain on two days during the week to 
the extent of seven hundredths of aninch. The thermom- 
eter has ranged from 63 to 98, averaging 79. During the 
month of July the precipitation was five inches and ninety- 
eight hundredths. 

Leland, Mississippi.—We have had rain on three days of the 

week, the rainfali reaching ove inch and twenty hundredths. 
Average thermometer 78°3, highest 91 and lowest 65. 
+ Meridian, Mississippi.—The precipitation has been exces- 
sive the past week, rain having fallen on each day. Damage 
to cotton from rust and boll worms is reported in several lo- 
calities. The thermometer has averaged 82, the highest being 
94 and the lowest 70. 

Little Rock, Arkansas.—Rain has fallen on two days of the 
week, to the extent of one inch and thirty-one hundredths. 
Crops have in general been benefitted. The thermometer has 
averaged 80, ranging from 64 to 98. 

Helena, Arkansas.—Crops are reported to ba first rate in 

enera], but some seciions need rain. Rains have been local. 

here have been light showers on two days of the past week, 
the rainfall being six hundredths of an inch. July rainfall six 
inches and ninety-nine hundredths, on nine days. 

Memphis, Tennessee.— Crops are doing well. We had light 
rain yesterday, but the precipitation was heavier in the vicin- 
ity. The rainfall reached six hundredths of aninch. Indi- 
cations are for more moisture. Average thermometer 80'1, 
highest 94°8 and lowest 67°8. During July it rained on eight 
days, an the extent of three inches and twenty-seven hun- 

ths 


and seven hundredths. The thermometer has averaged 79 

the highest being 92 and the lowest 68, i 
Mobile, Alabama.—Crop reports are excellent. It hay 

rained on five days of the week, the rainfall reaching one 

inch and eighty hundredths. The thermometer has ave 

80, and ranged from 71 to 92. During the month of Jay 

the rainfall reached five inches and ninety-one hundredths, 

Montgomery, Alabama.—Crops are excellent. The August 
report of the State Agricultural Bureau issued to-day is baseq 
on three hundred replies, and states that cotton and corn 
stands were never better. Cotton is splendid and the cory 
crop the most abundant ever grown. We have had rain op 
six days of the week, the precipitation reaching sixty-six 
hundredths of an inch. The thermometer has rangei from 
70 to 90, averaging 81. Month’s rainfall four inches ang 
thirty-eight hundredths. 

Selma, Alabama.—There are slight indications of rust ig 
some localities, owing to excessive rain. Rain has fallen on 
two days of the week, to the extent of fifty-eight hundredths 
of an inch, Average thermometer 79, highest 91 and lowest 67, 

Madison, Florida.—Telegram not recaived. 

Columbus, Georgia.—Rain has fallen on three days of the 
week, to the extent of three inches and fifty-nine hundredths, 
The thermometer has averaged 89, ranging from 70 to 91, 

Savannah, Georgia.—We have had rain on six days of the 
week, the rainfall reaching three inches and nine hundredths, 
The thermometer has ranged from 69 to 91, averaging 79, 
July rainfall thirteen inches and eighteen hundredths, 

Augusta, Georgia.—Accounts from the crop conflict, It ig 
asserted that excessive rain has injured the plant in some see. 
tions and that grass is troublesome. Wehave had showersas 
five days of the week, the precipitation being fifty-four hun- 
dredths of aniach. Average thermometer 80, highest 92 and 
lowest 70. July rainfall nine inches and ninety-nine hun- 
dredths. 

Charleston, South Carolina.—It has rained on six days dur- 
ing the week, the rainfall being two inches and ninety-six 
hundredths, The thermometer has averaged 8), the highest 
being 88 and the lowest 71. During the month of July the 
rainfall reached eleven inches and twenty-eight hundredths, 

Stateburg, South Carolina.—We have had rain on three 
Gays of the week, the precipitation reachiug one inch and 
forty-one hundredths. The thermometer has averaged 777, 
ranging from 7) to 86. During the month of July the rain- 
fall reached eight inches and seventy-two hundredths, oa fif- 
teen days. 

Wilson, North Carolina.—Rain has fallen on two days of 
the week, to the extent of one inch and _ eighty-five 
hundredths. The thermometer has ranged from 72 to 92, 
averaging 83. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock August 2, 1894, and August 3, 1893. 











{ Aug, 2,’94. | Aug. 3,98, 
Feet. Feet. 
New Orleans ......../ Above low-water mark. 42 66 
Memphis ........ ..-.Above low-water mark. 47 | 81 
Nashville............ Above low-water mark.|. 26 26 
Shreveport ......... Above low-water mark. 16 | 42 
CO Above low-water mark. 68 12°6 





INDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been a3 follows for 
the week and year, bringing the figures down to August 2, 
BOMBAY R&CEIPP3 AND SHIPMENTS FOR FOUR YEARS. 


















































Shipments this week.| Shipmenis since Sept. 1. Receipis, 
fear at | Conti- Great | Oonti- This | Smee 
Brit’n.| nent. Total.| stain nent. Total. | Week.| Sept. 1. 
93-4] ...... 8,000| 8,000] 47,000'758,000| 805,000] 8,000]1,775,000 
'92-3| 1,000/11,000/12,000| 43,000/796,000| 839,000) 4,000|1,719,000 
91-2) .2....| 5,000, 5,000} 69,000/823.000| 897,000| 5,000|1,734,000 
90-1] ...... 6,000] 6,000|103,000/917,000) 1,020,000) 11,000}2,029,000 
Shipments for the week. | Shipments since Sept, 1 
Great | Oonti- Great 
Britain.| nent. | Total. | Britain, |Oontinent,| Total. 
Caloatte— 
1893-94...) ----- | 2,000; 2,000} 21,000} 86,000) 107,000 
1992-93...| :..... he | an .| 11,000] 43,000} 54,000 
Madras— | 
1893-94... 1,0.0, ...... 2,000, 23,000} 15,000] 38,000 
1892-93...|  ....2. TONG .. cones -| 10,000 6,000| 16,000 
All others— 
1893 94... 3,000 5,000, 8,000! 34,000| 86,000] 120,000 
189293...| 1,000 1,000; 2,000; 28,000} 61,000} 89,000 
Totai all— | 
1893-94...) 4,000 | 8,000 | 12,000 | 78,000| 187,000| 265,000 
1892-93...) 1,000! 1:000! 2,000! . 49,000! 110.000! 159,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 10,000 bales more than the same 
woux last year. For the whole of India, therefore, the 
shipments since September 1, 1833, and for the corres 

— of the two previous years, are as follows: 
EXPORTS TO SUROPE FROM ALL INDIA. 























Nashville, Tennessee,—The week’s rainfall has been one inch 











ani . 1893-94. | 1892-93. [ 1891-92 
oalt Hurope| Tris | Since | This | Since | This | Sine 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept.1. 
Sombay.......| 8,000, 805,000| 12,000] 839,000] 5,000) 897,000 
allothor ports. 12/000! 265,000} 2,000} 159,000] 7, 178,000 
Total... ....! 20,000 1,070,000| 14,000 998,000! 12,000)1,075,000 
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ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable ot 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corres nding week of the previous two years. 





Alesonirat ee | 1893-94. | 1892-93 1891-92 
| 


8 cantars*).... 
Receipts (imis week... er 5,030 1,000 
Since Sept. 1. 4,976,000 5,143,000 4,662 000 
— This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1 














———— | } 
8) — | 

a lesoees 1,000 307,000 | es ee 
teOontinent. ...---| 5,000,311,000| 4,000 343,000 1,000 270'000 


| — | ae 
Total Europe. ....' 5.000.631 09 || 5,000,650,000 | 1,000 597,000 








a 
+4 cantar is 98 pounds. 

MANCHESTER Mar&eT.—9Qar report reczived by cable to- 
night from Manchester states that the market is dull for 
yarns and steady for sheetings. Stocks of yarn are accumu- 
lating. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison: 

1894. 1893. 
Oott’n Oot 


2s Oop. 8% lbs. i 32s Oop. 814 Lbs. 9 
Shoist, | Shirvings. Opts Twist, | Shirtings. | or’ 














6 
6 ! 3! 1¢1611,40749 5 





§zaA ISLAND COTTON MOVEMENT.—We have received this 

riday) evening by telegraph from the various ports the 
rere of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (August 3) and since 
Sept, 1, 1893, the stocks to-night, and the same items for the 
corresponding periols of 1892-93, are as follows. 


1893-94. 1892-93. | Stock. 


Receipts to Aug. 3. | gris | since | This | Since 
week. | Sept. 1.| week. | Sept. 1. 1894. | 1893, 


3| 4) 35,461| 977| 1,639 
seoeee| 6,093} 334) 362 
Florida, &c....... - | 3,57 eoceee| 3,775; 769 200 
Total........ ere 3| 59,961, 4) 43,3291 2,085| 2,201 
The exports for the week ending this evening reach a total 
of 54 bales, of which 10 bales were to Great Britain, 44 to 
France and —- t» Reval, and the amount forwarded to 
Northern mills has been —- bales. Below are ths exports for 
the week and since September 1 in 1893-94 and 1892-93. 


























Week Ending Aug. 3.| Since Sept. 1, 1893. |North’n Mills, 





Exports | 
from— | Great | Fr’nce Great | Fr’nce | Sinee 
Bat dc, | Total. |Brivn.| ge, | Total. Week. |Sept.1 


Bayannab...| ...+..| .eeeee|22,932| 2,326 |18,057 
336| 17 1 





Fee ee 
44) 3,671) “ 
eee 10) 5,420) 
Baltimore ..| ......| | eseose) ae : ees 
Total. .... 10 54'32,606) 4,686/37,292| ......'22,425 


10t.1892-93 90) ...... 90 .20,401) 1,901/22,302| 10 22,817 


sere! oseeee 

















Aconsiderable portion of the Sea Island cotton shipped t» 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The d-tails of the 
shipments of Sea Island cotton for the week will be found 

er the head ‘“‘ Shipping News,” on a subsequent page. 

Quotations August 3 at Savannah, for Flo idis. common, 
le.; medium fine, 15!4c.; choice, 17°4c. 

leston, Carolinas, medium fine, 20 to 23c.; fine, 25 to 
ie,; extra fine, 30 to 40c., all nominal, ‘ 


EXCHANGES,—The following exchanges haye been mide 
during the week: 


‘0l pd. to exch. 100 Aug. 
‘08 pd. to exch. 60S -pt 2 | 
‘Ot pd. to exch. 100 Juiy : 
‘04 pd. to exch. 100 Aug. for Aug. 
00 notice. pale 
‘09 pd. to exch. 800 Oct. for Nov. 
‘27 pd. toexch. 1.000 Aug. for Dec. | 08 pd, to exen. 190 Dee for Jan. 
30 pd. to exch. 600 Aug. for Meh | ‘07? pd. to exch. 100 Dee. for Jan. 


15 pd. to exch, 209 Ay. for Oct. 


06 pd. to exch. 500 Aug for Sept 
‘13 pd. to exch. 300 Sapt. for Nov 
‘07 pd to exch. 19 Ang for Sept 


‘08 pd. to exch. 2)9 Sept. for Oct. 


*21 pd. toexch. 2, 0° Dec. for Meh 


36 04. to oxen. 400 Aug. for Sept. | 23 pd. to exch 2 00 Oct. for Jan. 
38 to exch. 100 Sept. for Jan. |-09 pd. to exch. 100 Sept. ror Oct. 
i Dd. to exch. 300 Aug. for Jan. | 06 pd. to exeh. 100 Avg. for Sept 
4pd. to exch. 200 Aug. for Oct. | +16 pd. to exch. 40 Oct. for Dee 
Jcre Butts, BaGaaina, &c.—Bagging has beea in fair 
request during the week under review and prices have b2en 
f Y Maintained at 6c, for 134 lbs., 61gc. for 2 lbs. and 7c. 
orstandard grades in a jobbing way. Quavtations for car- 
1%] lots of standard brands have also ruled steady at 6c for 
4 lbs,, 6140, for two Its. and 7c. for 244 lbs., f. 0. b. at New 


The deliveries of jute butts and rejections at New York and 
Boston during July were 4,651 bales against 6,454 bales for 
the same month last year, and for the seven months the 
deliveries reached 147,033 bales against 339,820 bales in 1893, 
The aggregate stock in the hands of importers and spscu- 
lators at New York and Boston on July 31 was nil bales against 
18,000 bales at the corresponding date in 1893 and the amount 
afloat for the Uaited States reaches 74,599 bales against 
33,5'3 bales last year. 


East InpIA Crop.—The following is from the Bombay 
Prices Current, dated July 6: 

The opening official telezraphic weithe* and crop report of the sea- 
son, to hand on Monday, advised a fall of rain over the whole of the 
cotton-growing districts ranging from 17 cents at Sholapore, where 
the absence of a sufficient fall was causing anxiety, to 17% iaches at 
Broach, where cotton sowing was completed, and a break in the 
weather was needed. Throughout the Bengal and Oomrawuttee circles 
generally sufficient rain had fallsn for the present, and cotton-sowing 
was making good progress in all districts of both circles, sowi 
having also begun in the Wadwan district of the Dhollera circle; bu 
at Hubli. ia the Dharwar circle, raia was much needed, and field oper- 
ations were interrupted in its absence. This morning's telegram 
reported a further light fall of rain in almost all the districts; but in 
some mure was required; while at Broach a break was needed. 


EGyprTiaAN Corron Crop.—The rejort of the Alexandria 
General Produce Association upon th? coadition and prospects 
of the new cotton crop at the end of Jun: is as follows: 

The good temperature of the month of June has been most favorable 
to the cotton plants. Everywhere they present a healthy and vros- 
perous aspect. Where the sowing took place early, the plants are 
about fifteen days in advance of last yeac, while the fields that were 
sown late are scarcely more advanced than last seasoa at this time. 
They are, however, io very good condition. Worms appeared in small 
numbers in many distriets, but the intense heat quickly destroyed 
them, and they disappeared without doing any damage. The water, 
distributed in turn on a system of rotation established by the Govern- 
ment, has been sufficient up to ths present, and from nowhere have 
any complaints been made. [n a word, upto to-day nothing adverse 
has appeared, the situation is good, and if it were not that the plants 
depend specially on the atmospheric iafluences of the latter pirt of 
the season, one might to-day entertain the very best hopes. 


SHIPPING NEws.—The exports of cotton from the United 
Ssates the past week, as per /atest mail returns, have reached 
21,809 bales. So far asthe Southern ports are concerne ', these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
Total bales. 
New YorK—To Liverpool, per steamer Tauric, 104.............. 104 

To Hull, per steamer Colorado, 2,700. ...........- -- 2,700 

To Havre, per steamers La Bourgozne, 121 upland and 44 

sea Island........... ° 

To Bremen, par steanr 

To Hamburg, per steam3rs Scandia, 50. ....... ...06 

To Antwerp, per steamer Waasland, 552 ....... 

To Barceiona, per s°eamer Martin Saenz, 7,031....... 

To Genoa, per steamers Latimbro, 2.420 ...Neckar, 1 

To Naples, per steamer Gellert (additional), 400... 

To Venezuela, par steamer Pailadelphia, 40 .... 

To Yokohama, per steamer Pathan, 549................. 
NEW ORLEANS—C> Liverpool, per steamer Costa Ric in, 4,355.. 
UHARLESTON—To Warberg, per bark Giovanni Battista, 1,450.. 
Boston—To Liverpool, per steamers Pavonia, 2....Sachem, 1.. 

To Halifax, per steam r Olivette, 25. -...-.. -..--2. 205 --- 
PHI.ADELPHIA -Co Antwerp, per steamer Switzerland (addi 

tlomal:, 120 .....00 cc -ccaae'cseces «000 


TOtAL. .... cnc -coc-coe-coe-cee sees sees scccscceesces-cns-cos-eeese 21,909 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Bremen An/w’p Venezuela, 


Liver- é@ Ham- & War- South Japan & 

pool, Hull. Havre. burg. oberg.Europe.dalifax. Total, 
New York. 104 2,700 165 735 552 11,001 583 15.846 
N. Orleans. 4,365 cccce ccoces coccce cecces ccccce --ccee 4,365 
Charleston. .ccocce cccone coccee secsee 1,450 .cccco wccoce 1,650 
Boston. ... S wsesce eovces § cecces 25 28 
Philadel’a.. ...200 ssc coceee seeete cence 120 


Total .... 4,472 2,700 165 735 2,122 11,001 614 21,809 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
New ORLEANS—To Hamburg—July 27 -Steamer Kehrwieder, 466 ... 
Aug. 1—Steamer Steiahoft, 909. 
To Genoa—Aug. 2—Stea ner A'gblani P ince, 4,015. 
BosTon—To Liverpool -July 27—Steam3r Nurseman, 50 upland and 10 
8ea Island. 
To Yarmou*h -July 31—Steaner Yarmouth. 20. 
B,aLTimore —fo Bremen -Ag. 2 -Steamer H. A. Mailer, 323. 
To Antwerp —July 25—Steamer Osraato, 601. 
PHILADELPHIA -To Antwerp - July 27—Steamer Pennsylvania, 41. 


Uottor freights the past week have been as follows: 





| satur.| Mon. | Tues. | Wednes.| Thure.| Fri. 





—_ —«s —— 


Manches’r, s’t’m.d.| ote | coee | ceee 
davre, steam ...d.; 25t 2Q1t 21t 
Do spot.....d.| 201 ee ices 
Bremen, steam..d.| 25t 25t 25+ 
Do later. ..d. cose ccee cose 
damburg, steamd. 1g 1g 1g 
Do later..d. case ecee coco 
ams’dam, steam.c.| 25+ 25t 25t 
Reval, via Hull.d. lly, Ile, lle, 
Do y.Hambd.| 34 316 316 
B’lona, direct...d.| 3,6 316 318 
Genoa, steam...d. %; 2559 94 9e4 
Do v.M's’I’s,&e 4d. 281 28t 28! 
Trieste, v.Genoa.d, 314 : j 333 316 
Anutwerp,steam.d. 7, § 3.0 Sag 


























York, Jute butts have been dull and nominal on the spot. 


t Oents net per 100 Ibs. 


Liverpool, steam.d 544 554 Sua | Fea | 119M ga 116@qe © 


Se a 
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LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





July 13. | July 20. | July 27.| Aug. 3. 


Bales of the week........bales. 50,000) 44,900) 51,000, 60,000 
Of which exporters too« ... 2,300 2,100 2,000, ba 
{ 


















’ 

Of which speculaturs took .. 200, 500 coansel 
Bales American............-...| 45,000) 37,000, 45,000, 51,000 
Actual export.......... --| 10,000 8,000 8,000 7,900 
ans: snd seagcees os! 54,009) 51,000 53,000 52,000 
Total stock—Eatimated........'1,331,000 1,287,000 1,247,000 1,205,000 





1, 

Of which American—Estim’d 1,125,000 1,083,000 1,051,000 1,008,000 

Total import of the week..... -| 22, 15,000, 2v,000' 18,000 
Of which American .........| 17,000 5,000, 14,000) 8,000 

Amount aflvat..............-. | 36,000| 42,000, 45.000, 27,000 

Of which American... ... ... 22.000 26,000 23,000 15,000 


The tone of the Liverpool market for spots and futures eac h 
day of the week ending Aug. 3, and the daily closing prices 
of spot cotton, have been as follows: 









































Spot. | Saturday| Monday. | Twesday.| Wednes. |PAursd’y.| Frida. 
Market, In buyers’ More Fair 
1:45 P. M. Qaiet. favor. Dull. doing. Firm. rm 
Mid.Upl’ds.; 375 37 32539 313, 313; 313,6 
‘Bales ..... ..| 6,000 | 10,900 | 8,000 | 12,000 | 12,000 | 10000 
Spec. & exp. 300 500 500 500 1,000 500 
_—— Zas Steady at/Steady at'Steady at) Quiet 

ya. a y a eady &@ ulet at 

on. Quiet. |1-6¢@ 2-60] 2-84 des | 1-64 ad- | partially | partially 
. += decline. cline. vance, | 1-64 dec. | 1-64 dec. 
—— eens ont Steady. os } 2 seer Quiet. | Steady. 











The opening, highest, lowest and closing prices uf futuies 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherw se 
stated: 





Sat. July 28. || Men, July 30. || Pues. July 31. 
Nl 

















|Open| High| Low.| Cios.||Open| High| Low.| Jie. || Open| Eigh| Low.| Clos. 
jalalalaliasalalaiialalala 
July......... 1349 349/849 349 | 346 | 346 346 346 || 342/343) 342 343 


July-Aug...| 349 349) 349/349 ||346/ 346/346 346 || 342/343) 342) 343 
Aug.-Sept..| $49 949/349 349) 346/346 346 346 //342/343 342) 34s 
Sept.-Oct.../ 350 350 350/350 || 347 | 347/346 347 || 343/344 / 343) 3 at 
Oct.-Nov..../ 351 351/ 351/351) 348 248/347 348//344/ 345/344) 345 
Nov.-Dec.../ 352 352 352/352|/ 349 349/348/349|/345 346/345) 346 
Dec.-Jan..../ 353 353 353/353 || 350 350/349 350 // 346 347/346) 347 
Jan.-Feb.. | 354/358 354/354 || 351/351) 350 351'|347/349/347/ 348 
Feb.-Mch ../355 354/355 956||$52/ 53 352 352//343 350/348! 350 
Moh.-April.' 857 357'357 3 7 | 354 354'853 354''350 351'350' 351 


Thars., Aug. 2. || Fri. Aug. 3. 
Low.| Olos. |Open| High! Low. Clos. ‘Open! Hgn| Low.| Ose. 
faiaf/@af/ai@/asasalialala|a 
August..... | 345/346) 343 $43 || 341/345 | 3 44/345 B4t 346/344 346 
Aug.-Sept..| 345/346) 343/343 || 344/345 / 344/345 || 344/ 343/344 346 
Bept.-Oct.../ 346 | $47 | 343 | 344 || 345/345) 345/345) 345/348) 345) 3.46 
Oct.-Nov....| $47 348 341/345 // 348/346) 345/346 || 345/347/345 347 


Nov.-Dec...| 343 349 345 346 /| 346/ 347/346 / 347 |! 315/348 343| 345 
Dec.-Jaun....| 349/349 | 346 347//347 | 348| 347/348 || 347/349! 347| 3.49 
Jan.-Feb....| 350 350/347 | 348 | 343) 349/ 348/349 || 348| 350/343) 350 
Feb.-Mch ..) 351 / 352/349/349| 350 /35)/359/350|/350/ 351/350! 351 
Mceh.-April.' 363 | 353 | $50 | 341|'351 | $52 | 351/352 |/551/353 351| 353 
Aoril-May..' 354 | 521352 353 ' 343 '353'353''353'354 353 35t 





Wed., Aug. 1. | 








‘Open! High 





















BREADS TUFFS. 
Fripay, August 3, 1894, 


There has been some improvement to the jobbing trade in 
the market for wheat flour during the past week, but other- 
wise the market has failed to make any response to the im- 
provement in wheat values. Prices have remained about 
as formerly. Rye flour has been quiet and without change. 
Corn meal has sold moderately well, and prices have ad- 
vanced in sympathy with the sharp rise in corn values. To- 
day the market for wheat flour was quiet but steady. 

There has been a fair amount of activity ia the speculative 
dealings in wheat futures, and prices have scored a moderate 
advance on fair buying, principally by shorts to cover con- 
tracts, stimulated by the sharp rise in corn and stronger Euro- 
pean advices. In the spot market prices have advanced in 
oe with the rise in futures, and at the improvement 
shippers have been limited buyers, The sales yesterday in- 
cluded No. 2 red winter at °g @1¢c. under September f, o. b. 
afloat; No. 2 Toledo at 7c, under September delivered, and 
No, 2 hard Milwaukee at 2c. under September delivered. To- 
day the market was lower in sympathy with a decline in corn 
and under realizing sales by longs. The spot market was 
moderately active at easier prices. The sales included No. 2 
red wiater at 9, @1¢c. under September f.o.b. afloat and No, 2 
Toledo at 7°. uader September delivered. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues, Wed. Thurs. Fri 
August delivery...... eee. Silg 58 55 55% 56% 5578 
September delivery.....0. 5573 5733 564 5673 5753 57 
October delivery.......¢. .... 57" 53 53% 53's 
December delivery.....0. 59% 61 59% 60le 6ly 60% 
May delivery........... -c. 64% 66 6473 65°53. 66% 65g 


Superfine... 
Extra, No. 2 


Clears. ..... 
Straights .. 


Wheat— 


White.... 
Oats—Mixe 


No. 2 mix 





No. 2 white. sei 


shippers have withdrawn. 


white to arrive at 58c. 
closing lower under realizing sales by longs, p 
lower temperature at the West and talks of rains. The gpg 
market was firm but quiet. 
at 56c. in store and 57c. delivered. 


The sales included No, 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


F 
Fine............8 dbl. $1 75@$1 9 
180@ 210 City mills extras..... 


Extra, No. 1........0« 


Patent, spring. ....... 


Spring, per bush.. 
Red winter No. 2.. 
Red winter.. ...... 


d,per bu. 


White... .200----00 





ed.. 


44@4414c. in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. 
August delivery... -.c.00¢. 33% 
Septewhber delivery....c. 32% 
October delivery 


The following are closing quotations: ° 


-c. 3348 


LO 
3) 


Mon. 
31% 
33% 
Sits 


~ 


have advanced on free buying largely by the interior, stip. 
ulated by the poor outlook for the growing crop, due to the 
continued dry and hot weather through the corn belt, 

Tuesday the upward course of prices received something of a 
check on reports from the West reporting showers, but 8 no 
general rains were reported they were quickly forgotten, ly 
the spot market prices have also made a sharp advance, At 
the higher costs the local demand has been fairly good, 

The sales yesterday included 

2 mixed at 554%@55%¢c. in store and 5ic. afloat; also No.9 
To-day the market was u 
rompted by 


9 . 


i 


Sat. Mon. Tues. Wed. Thurs. By 
August delivery........c. 50 53 5153 54 555, 54 
September delivery.....c. 49 52 50% 527, 5453 54 
October delivery ......c. 49% 52 5033 52% 54g 534 
November delivery.....0. .... 50% ode 51% 53g 53k 
December delivery.....c. 4653 49% 48'3 4993 S14 50 
May delivery..... e-ceeee®, 4649 49% 48138 495% 51 504 
Oats for future delivery have been quiet, but prices hayg 


made moderate advances on some buying by shorts to cove 
contracts, stimulated by the strength of corn. 
market business has been fairly active at advancing prica, 
Yesterday the sales included No. 2 mixed at 40°4@41le, ig 
elevator and No. 2 white at 42@43c. in elevator, 
market for futures was quiet and easier. 
was firm and higher, owing to scarcity of supplies, 


In the 


To-da 
The spot ob 


Tues, Wed. Thurs, Pri, 


33% 344 34% My 
33% 33% B44 Say 
33% 31% 34% 34y 
UR. 
| Patent, winter....... $2 90088 


200@ 225 Rve flour, superfine.. 265a 309 


220@ 240 Buckwheat flour..... 


230@ 26.) Corn meal— 


260@ 350 


Western, &6........ 
350@ 400; Brandywine ....... 


{Wheat flour in sacks sells at prices below those for barrels.] 


GRaIN, 

e. c. Corn, per bush— C. 
52 @ €& West'n mixed...... 50 
56 @ 56% No. 2 mixed....... 56 
51 @ 59 Western yellow... 57 
52 @ 59 Western White.... 57 
42 @ 43 = 
414@ 56 estern, per bush. ... 
42 @ 43 State and Jersey.. ... 
44 @ 45 Barley—No.2 West’'n ... 

State 2-rowed..... ... 


State 6-rowed..... ... 


ooo ae 


2500 260 
300 


¢ 
2 ty 
@ 39 
@ 59 


The movement of breadstuffs to market is indicated in tne 
statement below is prepared by us from the figures of the 
New York Produce Exchange. 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending July 23, 18¥4, 
and since August 1, for each of the last three years: 


We first give the receipts at 












































Receipts at— | Flour. Wheat. Oorn. Oats, Barley. Rye. 
Bbis.196lbs | Bush.60 lbs| Bush.56 lbs| Bush.32 lbs | Bush.48 lb-| Bu.56 Ie, 
Thicago...... 84,974) 1,226964) 1,319,070 722,910 12,800 26,950 
Milwaukee... 9,900 38,200 39,009 60,00) 3,20} 10,80 
Saluth...... 137,277 839 198 2,98 covcoe] = wees sneees 
Minneapolis. coccce 719,220 48440; —s. a. ss oocsed coe 
Poledo....... 1,882} 1,614,200 6,60 ' 12,30) secee 7,50 
Detroit... .... 3,260 263.274 49,701 29,073 oorces enveee 
Cleveland.... 13,010 57,933 5,203 25,359 eocces eevee 
3t. Louis..... 33,415) 1,309 057 432,615 242,320) coves 1,562 
Peoria........ 8,350 852” 215,150 366.3 0 ee 3,000 
Kansas City. cocece 211,037 | ° eos oe seceee 
Tot.wk, ’94. 202,308) 6,415,313) 2,113,929) 1,458,262 16,000; 50.18 
Jame wk,’93. 290,665) 3,129,395) 3,179.602) 2,130,337 32,777 33,790 
jame wk,’92. 231,681) 5,460,835; 1,493329) 1,925,539 100,852 41,421 
ince Aug. 1. 
1893-94..... 13,632,402) 157,739,254) 149,920,292! 113,043,526) 28,426 780 3,456,638 
1992-93.....| 13,499,789 pepirecgter: sere 3,438)119,410,521) 24,432 824 7,173,008 
1891-92..... 13,428,514) 23 2,063,315 /125,139,2!1,111 632 397| 31,763,315|14 592,264 





Receipts at— 
New York 
Boston.. 

Montreal.. 
Philadelphia.. 
Baltimore...... 
Richmond..... 


Week 1895..... 





The interest of the grain trade has been centrad in Indian 
cora. The speculation in futures has been active ani prices 






New Urieans ....... 
Total week...... 





Flour, Wheat, 
hbis, busr, 








298,192 2,475,191 


eereee 3¥2,071 2,841,488 








bush. 


bush. 


2,925 225.50) 
130,006 107.203 
27.227 = - 34.645 
45,18 26,658 





10,730 Ri 10 
5.532 24,672 
21,573 437.947 


221, 
1,519,296 759,504 





Barley, 
bus 


21.035 


The receipts of flour and grain at the seaboard ports for the 
week ended July 28, 1894, follow: 
Corn, 


The total receipts at ports named in last table from Jan.1 
to July 28 compare as follows for four years: 


Receipts of— 1894. 1993. 1892, 1991, 
MG scscdccensed bbls. 11,203,95¢ 10,553,412 10,441,338 7,715,935 
Bae ss ea 

re bush. 22,196,454 47,295,133 57,723,406 27,465,183 
SN iidaneasssconenes $3.743.775 31,093,417 64,708,407 23.9185) 
( soe 20,232,831 25.932. 793 31.333,345 106 
» 1,781,939 2,688 431 3,037,006 a Mil 

- ; 178,969 790,827 2,770,287 
Total grain........ 78,025,213 107,852,401 159,632,451 73,218,108 


The exports from the several seaboard ports for the week 
ending July 28, 1894, are showa in the annexed statement: 


3:2 P_ Saez ews 


fan 
imp 
clos 
tot 
pric 
tail 
stat 
volt 
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Wheat. Corn. Flour. 
‘rom— bush. bush. bbis. 

New York....------+ 478,567 120,544 136.995 
Boston... .++ -ee-ee* 04 49,633 
Montreal .....--+-+++ t 16,30¢ 
Philadelphia .. Pays 
Baltimore....-- 24,637 

se rt News 17,402 
New a , . 
SAE, «--0-- 11,286 
POrtlANd......s-ecees ceeerere eee cee ceeeree o) pebkeods” awebvene “Ssaldens 














" 22 5.15 ne sae 52 
sdetah meets’ "Moston 1d5as09 | S68928 wUNUTS «766i BI 6D 

The destination of these exports for the week and since 
Sept. 1, 1893, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 


— Fl Wheat.-—. ———Oorn.———_.. 
Since Sept. Week Since t. 


-_— our.——— 
for Week sy’ Sept. 














pneril 
Exports Week 
week and since July 25. 1, 1393. July 23. 1.1993. July 28. 1, 1893. 
Lto— bbis. bbis. dush. bush. bush. bus: 
Jnited Kingdom 156,805 7,857,466 1,928,780 27,705,590 = ......., 27,411,413 
Continent.....--- 77,809 «1,439,672 552,018 21,449,914 112,201 21,221,501 
&C.America.. 13,309 1411,206 .... ... 32,679 1,578 157,893 
Ger indics..... 21.937 255.508 0 2100..2: \ 26,010 821.945 
Brit. N.A. Col’s, = £879) “894,187 oe, eee ie. aaaes > 
Othercountries.. 42 3,320 ae. nee 155,154 2,303 124,271 
12,397,445 1,580,794 49,373,517 142,122 49,894,689 


Total ........-... 275,156 42 Q 
otal 1892-93..7°. 353,323 12,972,256 2,057,050 86,608,566 1,153,559 35,413,382 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, saly 28, 1894, was as follows: 





Wheat, Corn, 
= a 9,502,000 Fsbo 
— —— y 
New York.. 8.000 
3,000 








58,000 35,000 
1,345,000 1,013,000 
On cana! and river... 3,088,000 33,000 
Total July 28, 1894.57,114,000 3,973, 201,000 < 
Total July 21, 1894.53,772,000 3,649,000 208,000 92, 
350,000 8,022,000 294,000 359,000 
23,993,090 6,968,000 196,000 375,000 
Total Aug. 1, 1891.16,763,103 3,873,357 534,068 71,968 


THE DRY GOODS TRADE. 
NEw YorK, Fripay, P. M., August 3, 1894. 

A fair amount of business in cotton goods, both staples and 
fancies, has been done during the past week, keeping up the 
improved average of the preceding week, although at the 
close the market is quieter, owing to higher freight rates 
to the South affecting the Southern demand, and advanced 
prices in a number of tickets of bleached cottons have cur- 
tailed business in these. Results for July, according to the 
statements of some leading houses, show a clear gain in 
volume of sales over July last year, but not owing to deprecia- 
tion in prices of value. They show an improvement in both 
volume and value over June this year. The feature men- 
tioned in previous reports has again been noticeable, that is, 
the improved business is due to the operations of a larger 
number of buyers than beforeand not toany more liberal pur- 
chases by individual] operators. This is in keeping with re- 
ports of a good genera! distribution in outside markets, Crop 
— are encouraging except from some of the corn States 
where damage of considerable extent reported and ma 
affect business to some degree. Tariff complications are still 
a restricted influence and are practically keeping spring busi- 
ness in woolen goods at a stand-stili. Prices of staple cotton 
goods are still irregular, but not lower than a week ago. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for te week ending July 31 were 3,258 
packages, valued at 3166,011, heir destination being to the 
points specified in the table «el »w 
































1894, 1893. 
New Yor«x To Juty 31. | ————_____—_—_- a 
Week. |Stnce Jan. 1.|| Week. (Since Jan. 1. 
Great Britain................). 67 3,415 64| 2,325 
Other European.... ne 2,039 14 85 
mane 56,302 ae 17,249 
Sa GEER 13 615 3,111 
Arabia. Ree i 14,237 daa 6,992 
Africa......... patti 4,653 85 5,913 
— i2s| “Tiss || °ss| “saa 
Oentral America.............] 537 4,584 249 "36 
South America..............| 1,04 25,616 913 29,237 
ther countries... .... ESE! 34 1,875 69 1,523 
ee -| 3,258/ 129,803 2,779 82,929 
Otina, via Vancouver*....| ...... 14,298 pea: 19,015 
EE eiiiesetecesenicce .| 3,258! 144,101 2,779} 101,944 








* From New England mill points direct 
The value of the New York exports since Jan. 1 has been 
$6,821,265 in 1894 against $4,907,082 in 1893. 
uring the early part of the week bleached cottons were in 
request in anticipation of the advance which had been 











announced for August 1. Since Lonsdales, Fruit of the Loom, 
and some other leading tickets were raised 1c. per yard, the 
demand has fallen away and is dull at the close. Some 
makes of narrow bleached goods are reduced lgc. and low- 
grade yard-wide makes are inactive and irregular. Brown 
sheetings have been in quiet demand by jobbers and convert- 
ers in most quarters with only occasional sales of even mod- 
erate importance, and the export demand for both sheetings 
and drills is quieter this week. Prices are irregular but not 
easier. Colored cottons are generally dull and without 
change in feature. Wide sheetings quiet, with ‘‘ Fruit of the 
Loom” makes reduced to the basis of 2214c. for 10-4 bleached; 
other reductions expected. Kid-finished cambrics continue 
inactive, with an easier tendency, in sympathy with print 
cloths. Other linings slow and easy. Dark fancy calicoes 
have been in fair request and an average amount of business 
is reported in indigo blues, shirtings, staples, etc. A moderate 
demand is reported for staple and dress style ginghams at 
previous prices. Print eloths have reached the lowest price 
on record, 25gc. less one per cent at Fall River and 2 9-16c. at 
Providence, aud are quiet thereat. Manufacturers are con- 
sidering the question of a concerted reduction in wages again. 








1894. 1893. 1892. 
Stock of Print Oloths— July 27. July 28. July 29. 
Held by vidence ufacturers. 31¥,000 171,000 one. 
Fall River manufac IB. 22e--eeee 816,000 293,000 None, 
Total stock (pieces).........---.1,135,000 464,000 None. 


Domestic WooLENs.—Agents handling the most — 
lines of clay diagonals, woolen and worsted cheviots, Fancies 
and piece-dyed staples, report a fair number of re-orders 
coming to hand, and although individual purchases are still 
limited, theaggregate shows clothiers’ immediate requirements 
are increasing. Some manufacturers are now so well placed 
as to be in an independent position, but in other directions 
there is considerable hunting around for orders and somesales 
at irregular prices from stock. The spring business is still 
held back by the tariff deadlock and the advance in the price 
of wool also inclines sellers to keep samples off the market 
until things are more settled. usiness in over-coatings is 
chiefly in rough-faced varieties for immediate delivery, 
scarcely anything doing for spring. Ciloakings continue 
quiet, whilst satinets and cotton-warp cassimeres, although 
moving a little better than a week ago, are still inactive, as 
are doeskin jeans. Business in woolen and worsted dress 
goods has been without special feature. Flannels and blank- 
ets are firm but quiet, and carpets dull. 

ForEIGN Dry Goops.— Both buyers and sellers are indiffer- 
ent to pushing business at the moment in face of the tariff 
situation, and the value of goods threwn on the market shows 
a heavy decrease from a yearago. Only imperative needs 
are being attended to, and these are without special feature. 
Importations aad Warehouse Withdrawais of Dry Gov as 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending August 3, and since Jan, 1, 
1894, and for the corresponding periods of last year are as 
follows: 


































































































| [3 8 = 2 
y a 5 ° Bi Swmoge = oxy -) 
t+ ct Bl lg ee 2225835 sz B - 
& e3 e| [© as S8rasel io se et z 
> SS S |p se EYTSeS |S cm F 5 
ES g| |e S24 B:: Fi 8! |B g: 2 Z 
S$ 8: 5) |e se 3: Bl is 8: 5 3 
e Bs 3] | Ea 8: or 1s i 
= ee a ®@ st a . 2, ad 2 
: : S| |= ; i 2 = 
: 6: ™ |: Ba ne ee + 3 
ys lit Se 2 fit 
o! ~109 mesic =| 4a Mee 1S mele 
|) o> r @jom! wre a ©! SaScwe 
=| Sa) ofnen [3/3 St CBHI |pl\Si arans |2 Ss 2 
J1 00! NOW S = NJ} Om! oon z Clann, a ees) 
it 7. + 0 
no} Bie : aa o \ sag "| 2 
| ws died) | Com - wD] Hone HS 
2| ze emose |mlt DF | conten’? 8/2] aanaw |x mal2 
DPS | LOSL> 1512 BA, ARAL |w|P) SNES es | OS ; 
@j Re] Reto? | Ht] www isle) Ove oe 
=| rs Sense Sia 3 | HONK oo] Onrsa |§ 6S 
@lwel okwom | Rix! wel omni qjrwlanaws 3 
5 5 3 
ale ala a] o ry] | 
on —_ a), ateoar 
S| ae| whosS [g/e) Se] arash lkisl SSSSe |x| z | 
| oe| Dao: P|] oD) Cte & | wad a 
o| $5] SaS8e 4 5 CO] WmOND | A/c Saws | «, |* 
Ql Pel HK one z olen! OSawn el oorwn 3 | 
ao] ao a Nee * js 
S/S] wave [2/S| Se] wow |a/S| wore || m |g 
oO} & tot ©} Bo) vONae @| wHonmu 
SISalSeaes (ZR) S5| Ssad0 [k/S| Saacae&] Fle 
PL ND! PONSN [a/R] NG] PRLSS [OIN}| SA2NEM® |E 1 © H 
%] Do] UNwoo |Bla| S|] DNY=ON woeus [>] @ 
$|83| S88R2 |< |2| $3| e225 4/8 Ss8z2 ‘ 
olan! monme |Ziaiaslounwo | |al OwIse 5 
—s Fs 
ofeo| = me |zix| ag s\e| = Yl 2 
Bios onto me ° IPOD CO} WBISARO® 
el Se! Sesee (Si2/S2/ 2N88S |./8) Sees (8 ise 
Clazl armas (|Zioi aul wars jgial wpwode Seg 
~ - git t) N NS 
dw] «7 S Biwl Aa bo x Dt 
2|a5| see [*2] 2¢| sue lela] eeese | FF 
OS) PS] ROPNM [B/S] HP) SOVNA [FH | SONDwe) S1 Seid 
| | Water NA} NSO] Row ID YQ) eeene P< 
2 | oo Noece ae as Ne pono Q] w= 2a 5 5 
wl eal wawes |o/| Rol wwone Biel woman 
> ia ~ 
ala | oe - 
S Sa i aicon it | Dewar |B 2h 
B/D] om | [S| Se] oma | St] Pomss [| se 
>| Oe | YRR DD |] 6a) aod wwats is] & 
£| $3/ 22322 3} 35] S8Sae 3| OoaS5 |” 
CI1OSI HADSS | |[WIlOR! Www olanone 3 e 
=| Om =| OM e a a 
Oi Ho; www PD} Se] soeogwewe $| eater a) je 
alos too wl] On! swoSio CO] Q2arnnaa ) 
Rims! Soene ©} HO} mo &! Sonn aw S| Flo 
P| AQ | SLM2S 91) AF! SS2os SF SAYSS |F] 0] 
| wo] Senet | wo] PND | Stroy [P| - 
S| 33| sean |] as] RASS $| DADO . 
Sloelaenos | lol wii yore oo! PANwe 





























200 


THE CHRONICLE. 








(Von, Lix, 











Strate anv City Department. 
TERMS OF SUBSCRIPTION. - 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 





Terms of Advertising—({Per inch space.) 


One time .................... $350] Tnree Months (13 times)..$25 00 
One Month (4 times).. 1100) Six Months (26 times)... 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times).. 53 00 


(The above terms for one month and upward are for standing cards.) 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CiTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publisb, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
ONMENT the page designated at the head of each item a 

_ Feference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 








Assessment of Railroad, Bridge and Telegraph Property 
in Missouri.—The Missouri State Board of Equalization has 
recently completed its work on the assessnent of railroad, 
bridge and telegraph property. The total assessed valuation 
of such property for 1894 is fixed at $70,299,236 17, against 
$65,396,928 09 in 1893 and $63,884,058 in 1892. 

The following table gives a comparison of the 1893 and 1894 
figures in some detail. 





———-Equalized Valuation.————~ 
1s94. is$ 
Road-bed and superstructure... .... «$55,149,140 50 $50,951,165 50 
i CUTE. scocunuanatnekssupesneke 10,070,351 OL 9,727,266 69 
ST istisiiachdisandbachcniiiinedhdinnngelitiedanaiell 1,651,420 00 1,344,955 00 
DD  Sictiannnebdnsmsasdadedstiann 2,500,000 00 2,4:0,000 Ov 
EERE 928,324 66 923,510 90 
i ctctndaeapimamnt:: anmeaatina $70,299,236 17 $65,396,928 09 
Increase over assessment of 1893... $4,902,308 08 


The mileage of railroads assessed by the board in 1893 was 
6,167'341, and in 1894 6,217°551, an increase of 50:210 miles. 

The average value of railroad property per mile, as com- 
pared with the assessment of 1893, is as follows: 

Total value in 1894, $66,870,911 51; average per mile, $10,_ 
755 16. Total value in 1893, $62,023,417 19; average per mile, 
$10,056 75. Showing an increase in the assessed value of rail- 
road property, excluding of course bridge and telegraph prop- 
erty, over the assessment of 18°3, of $698 41 per mile, or 6:9 
per cent. 








Brooklyn, N. Y.—(CHRONICLE vol, 58, pages 565, 691, 744, 
786, 787, 831, 876, 953, 1045, 1118, and vol. 59, page 84.)—The 
Brooklyn Sinking Fund Commissioners have redeemed $950,- 
000 of outstanding tax certificates in order to do away with 
the possibility of their city’s debt being beyond the statutory 
limit. It was decided some two years ago that the tax certifi- 
cates should not be included in the debt when figuring the 
borrowing power of the city; but the question was again 
brought up at a sale of Brooklyn securities which took place 
last month. Bonds of the following description were offered 
on July 20th: 


N. Y. & BROOKLYN BripGe— 
4s, J&T, $100,000. .... Jan. 1, 1926 
4s.J&J, 75,090..... Jan. 1, 1927 
PERMANENT WATER LOAN— 
4s, J&J, $100,000... .. Jan. 1, 1913 


LOANS— When Due. 
Loca. Imp. Bonps— 


48, J&J, $100.000..... Jan. 1, 1921 
4s, J&J, 100,000..... Jan. 1, 1922 
MAIN SEWER RELIEF AND EXTEN. 








Foxnp— SOLDIERS’ AND SAILORS’ MONU- 
4s, J&J, $100,000.....Jan. 1, 1931 MENT— 
4s,J&J, 100,000. .. Jan. 1, 1932 | 4s, J&J, $50,000......: Jan. 1, 1925 


It was reported that Harvey Fisk & Sons and Blake Bros. 
& Co. were the highest bidders for the bonds, and that their 
figures were the same. They offered 108°57 for the $175,000 


in bridge bonds, 10778 for $200,000 in local improvement 
bonds, 106°18 for $200,000 in sewer bonds, 108°57 for $50,000 in 
Soldiers’ and Sailors’ Monument bonds, and 106-18 for $100,- 


The Board of Assessors have recently finished their work of 
determining the city’s assessed valuation for 1894. Not in. 
cluding the new wards, the valuation of real estate for this 
| year is $501,647,301, and $22,360,085 is the valuation of per. 
sonal property. Last year the real estate was valued at $496. 
531,506 and the personal property at $19,523,170. The ip. 
ceease in the assessed value of real estate is $15,115,795 and in 
personal property $2,836,915, making a total increase of $17,. 
952,710, The total increase last year over the preceding year 
| was $22,314,847. The following table gives the figures by 
| wards: 




























1894. a 1893——___ 
Personal Personal 
Wards. Real Estate Property. Real Estate. Pro; 
1 $31,962,417 $9,170,799 $31,550,619 $9,751 
. 6,074,539 239,900 6,001,960 172,000 
17,470,957 613,582 7,036,740 450,603 
12,625,547 786.737 12,337,183 762,398 
5,684,131 113,000 5,680,470 25,000 
18,837,740 653,050 18,877,317 819,799 
25,852,442 1,272,800 25,407,248 00,000 
17,094,553 136,703 14,804,421 134,090 
. 23,078,525 780,795 22,452,551 481,349 
--. 13,291,453 61,490 13,250,087 56,500 
. 14,596,038 443,500 14,313,570 300.900 
860,200 13,« 74,096 694,700 
1,241,438 17,303,860 1,184,979 
156.229 10,641,400 114,693 
26,300 7,594,380 12,300 
118,958 11,821,780 79,724 
. 19,179,625 275,683 18,708,080 260,450 
s 7,384.993 104,000 7,121,395 77,000 
-.. 20,325,638 897.300 19,957,740 576, 
21,643,274 1,391,148 21,500,604 1,220,817 
‘ esse. 21,921,626 196,500 21,433,337 48, 
. .... 34,209,459 432,150 32,7 8,987 244,360 
23 ...200-22. 43,954,105 1,733,150 42,941,775 540,940 
24.......... 13,899,376 243,500 13,211,572 245,000 
tcdasscee 20,420,564 118,600 19,312,877 00,000 
26 --. 17,673,140 97,727 16,421,415 68,316 
11,819,585 63,800 11,012,652 8x 
ee 21,068,654 121,005 19,353,390 62,780 
eh nine a 
Total. ...8501,647,301 $22,360,085  ¥486,531,506 $19,523,170 
Inc., 1894 $15,115,795 2,336,915 


Improved real estate in Brooklyn is assessed at about 70 per 
cent of its actual value, and unimproved real estate at about 
50 per cent. In the following table we give the new figures 
in connection with those for previous years, as reported in 
our STATE AND CITY SUPPLEMENT. 











Assessed Valuation, Rate of Taz 
Years. Real. Personal, Total. per $1,000, 
1894. ........$501,647,301 $22,360,085  $524,007,386  ...... 
aE 486,531,506 19,523,170 506,054,676 $2850 
Seer 467,112,382 16,615,947 483,728,329 27°70 
, aa 448,802,470 18,111,77: 466,914,249 25°67 
es. 430,911,794 21,846,807 452,758,601  29°482 
| ae 407,127,535 21,330,546 358,270,667 26°50 
, ee 385,904,998 22,597,240 354,140,088  26°563 
362,166,083 21,685,591 383,851,674  27°595 
ee 339,922,812 14,217,276 408,502,238 27347 
RR 336,221,357 22,049,310 428,458,081 29°482 
| ee 223,620,197 11,215,794 234,835,991 26°90 





The Brooklyn Aldermen have authorized the issuance of 
water bonds to the amount of $750,000. The money will be 
used for extensions, which the city stands in much need of. 








Bond Proposals and Negotiations.—We have re- 

seived through the week the following notices of | onds 
recently negotiated and bonds offered and to be offered for 
sale. 
Altoona, Pa.—Proposals will be received until August? 
by John Currie, Chairman of the Finance Committee, for 
the purchase of 4 per cent water bonds of the city of Altooms 
to the amount of $220,000. The bonds will be dated July 2, 
1894, and interest will be payable semi-annually, in gold, on 
January 1 and July 1. 

Aurora, I1].—(CHRONICLE, vol. 59, page 163,)—City Clerk 
J. M. Kennedy will receive both sealed and open bids at 2P. 
M. on August 4 for $30,000 of 5 per cent water bonds, The 
securities will be for $500 each, dated August 1, 1894, and 
maturing August 1, 1914. Interest will be payable semi- 
annually at the First National Bank of New York City. The 
city’s total debt, including this issue, is $188,000; assessed 
valuation, $3,904,692; real valuation, $19,523,460. The pres 
ent population, according to local figures, is 25,000. 

Full particulars in regard to the issne and sale of the new 
securities will be found in an advertisement on another page 
of this Department, 

Battle Creek, Mich.—(CHRONICLE, vol. 59, page 38.)—Sewer 
bonds of this city to the amount of $10,000 are now being 
offered for sale. The loan bears interest at the rate of 5 per 
cent, payable semi-annually at the City Bank of Battle Creek 
and matures Sept. 1, 1909. . Its 
The city’s total indebtedness at present is $129,000. 
population, according to local figures, is 16,000. 

Bellevue, Ohio.—(CHRONICLE, vol. 58, pages 1002 and ne 
and vol. 59, page 125.)—Six thousand five hundred dollars 





The water bends were withdrawn. 


000 in water bonds, 


street improvement bonds of Bellevue were sold on July 3 
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to M. Gusdorf, of Fremont, O., for a premium of $105. Four 
other bids were received for the loan, but as no checks were 
enclosed the bids were not considered. The loan is dated 
August 1, 1894, bears interest at the rate of 5 per cent, pay- 
Je semi-annually on February 1 and August 1, and matures 
yearly from August 1, 1895, to August 1, 1904, payable at 


the American Exchange National Bank, New York. ‘aneee 


Billerica, Mass.—(CHRONICLE, vol. 58, page 1045.)—It is re- 
rted that this town will soon issue bonds to the amount of 
,000, the loan to bear interest at the rate of 4 per cent and 
to become due in 25 years, 

Bradford, Pa.—(CHRONICLE, vol. 58, pages 914, 1002 and 
1081 and vol. 59. page 163.)—J. A. Lindsey, City Clerk, writes 
the CHRONICLE that an election held July 31 to vote on issuing 
$83,335 of improvement bonds resulted in the defeat of the 
proposition. 

Butler County, Ohio.—(CHRONICLE, vol. 58, pages 611, 649 
and 787.)—It is reported that $100,000 of 4 per cent bridge 
bonds of this county, recently offered for sale, have not been 
disposed of, and that they will be re-advertised, the interest 
rate to be changed to 444 per cent. The loan runs from 16 to 


30 years. 

Cambridge City, Ind.—The people of Cambridge City voted 
on July 24 in favor of constructing water-works at an esti- 
mated cost of $25,000, for which bonds will probably be issued. 


Cambridge, Mass.—Proposals will be received until August 
8by William W. Dallinger, City Treasurer, for the purchase 
of $118,000 of coupon building bonds and $75,000 of coupon 
sewer bonds. Both loans bear interest at the rate of 4 per 
cent, payable semi-annually, the building bonds maturing 
August 1, 1914, and the sewer bonds August 1, 1924. 


Chatham County, Ga.—Road improvement bonds of this 
county to the amount of $500,000 are under consideration. 


Chester Fire District, Mass.—(CHRONICLE, vol. 59, p. 125.) 
—It is reported that no bids were received for $20,000 of cou- 

n water bonds of this district, offered for sale July 25. 
The loan is to be dated July 1, 1894, bear interest at the rate of 
314 per cent, payable semi-annually (J. & J.), and mature July 
1,1919. Both principal and interest to be payable at any 
national bank 1m either Boston or Springfield, Mass. 


Chicago Sanitary District, Ills.—(CHRONICLE, vol. 58, 

ges 1045 and 1081, and vol. 59, page 83.)—It is reported that 
bonds of this district to the amouat of $3,000,000 will be re- 
advertised, the loan to bear interest at the rate of 5 per cent. 
These bonds were previously offered for sale, with interest 
atthe rate of 4 per cent, but no satisfactory bids were re- 
ceived. The loan will mature at the rate of $150,000 yearly 
from July 1, 1895, to July 1, 1914, both inclusive, and inter- 
est will be payable semi-annually in Chicago on the 1st of 
January and July. The bonds will be sold in lots of $25,000 
and multiples of that sum, each purchaser being required to 
take a pro rata share of short and long-time bonds. 


Clifton, Ohio.--S. G. Sterling, Village Clerk, will receive 
proposals until August 18 for the purchase of $2,000 of water 
extension bonds. They will bear interest at the rate of 41¢ 
per cent and will mature in 30 years, 


Columbus, Ohio.—(CHRONICLE, vol. 58, page 692.)--Bids 
will be received for the purchase of $25,000 of jail bonds, the 
loan to bear interest at the rate of 6 per cent. 


Coxsackie, N. Y.—(CHRONICLE, vol. 59, page 135.)—Water 
bonds of this village to the amount of $35,000 were awarded 
on July 31 as follows: L. W. Morrison, of New York, $10,000 
ata premium of 14 of 1 per cent; Rondout Savings Bank $5,000 
at 1 9-16 percent premium and $5,000 at 214 per cent premium; 
Catskill Savings Bank $5,000 at 1 9-16 per cent premium and 
$5,000 at 214 per cent premium; and Saugerties Savings Bank 
$5,000 at 21¢ per cent premium. Interest at the rate of 4 per 
cent will be payable semi-annually in Coxsackie, and the 
— mature at the rate of $2,000 yearly after ten years 
rom date. 


Evart, Mich.—(CHRONICLE, vol. 58, pages 565 and 1119.)— 
Electric-light bonds of this village to the amount of $5,000 
were awarded on July 23 to Deitz, Dennison & Prior, of 
Cleveland, Ohio, for $5,210. The loan bears interest at the 
tate of 6 per cent and becomes due at the rate of $1,000 yearly 
from 1899 to 1903. 

Gardner, Mass.—Four per cent sewer bonds of this town 
to the amount of $18,000 will soon be issued. 

Genesee, Idaho.—This city has voted to issue $13,500 of 
bonds for water-works. 

Hamilton, Ohio.—(CHRONICLE, vol. 58, pages 565, 744, 
953, 1002 and 1046.)—It is reported that $60,000 of 41% per 
cent sewer bonds have recently been awarded to Seasongood 
& Mayer. The loan was previously awarded to W. J. Hayes 
& Sons, who refused to accept it. 

Homestead, Pa.—The people of this borough have voted in 
favor of issuing $30,000 of water-works bonds. 

Hoboken, N. J.—(CHRONICLE, vol. 59, page 86.)—Four per 
cent 15-year engine house bonds of this city to the amount of 
$18,000 were sold at par on July 25 to the Hoboken Bank 
for Savings. Other bidders were: C. H. White & Co., of 
New York, who offered to take 4 per cent bonds at par, the 
city to allow $714 60 for expenses, or 444 per cent bonds at a 


who offered par (for 4 per cent bonds) less $175 attorney’s fees, 
and Edward C. Jones & Co., of New York, who offered par 
(for 4 per cent bonds) less a commission of $700. 


Laconia, N. H.—(CHRONICLE, vol. 59, page 126.)—It is re- 
ported that $126,000 of 4 per cent sewerage ani funding bonds 
of Laconia offered for sale July 30 have been awarded to 
E. H. Rollins & Sons at 1045. The bonds are dated October 
1, 1894, and mature at the rate of $7,000 yearly from October 
1, 1924, to October 1,1941. Interest will be payable semi-annu- 
ally on April 1 and October 1 at the National Bank of the 
Republic, Boston, Mass. 


Lake Placid, N. Y.—Sewerage bonds to the amount of 
$9,000 have been authorized. 


Lexington, I1l.—(CHRONICLE, vol. 59, page 38.)—An elec- 
tion held July 17 to vote on issuing $7,500 of water-works 
bonds resulted in favor of the proposition. 


Marblehead, Mass.—It is reported that this town has re- 
cently disposed of $50,000 of electric-light bonds at 105°375. 
The bonds bear interest at the rate of 4 per cent and become 
due in 30 years. ; 


Malden, Mass.—(CHRONICLE, vol. 58, pages 611, 692, 744 
and 787.)—Bids were to be received until yesterday for the 
purchase of $100,000 of sewer bonds. The loan bears interest 
at the rate of 4 per cent and runs thirty years. 


Marengo, Iowa.—Water-works bonds to the amount of 
$8,000 have been voted. 


Marion, Ohio.—(CHRONICLE, vol. 58, page 915.) —Bids will 
be received until August 21 for the purchase of 6 per cent 
paving bonds to the amount of $20,000. The loan will mature 
part yearly in from one to seven years, 


Marietta, Ohio.—(CHRONICLE, vol. 58, pages 650, 692 and 
915, and vol. 59, page 126.)—Sealed proposals will be received 
until August 23 by L. Mueller, City Clerk, for the purchase of 
$12,000 of 5 per cent sewer bonds maturing at the rate of $500 
every six months from August 1, 1898, to February 1, 1910. 
Interest will be payable semi-annually, both principal and 
interest being payable in gold at the Fiscal Agency, New 
York City. The City Clerk makes the following statement 
regarding the financial condition of the municipality, the 
new bonds mentioned above not being included inthe debt : 

BONDED DEBT— BONDED DEBT— 









Water-works. .....:......- $110,000 | Special asst. bonds..... $25,859 41 

Street improvement ,500 —— 

Electric light...... 6,000 $292,359 41 

Refuoding ......... 78,000 | Sinking funds.....«.-. 10,039 44 

School house..........-... 14,000 ——— —— 
————-|_ Net indebtedness...$282,319 97 
$266,500 


Bonded indebtedness, exclusive of special assessments, is 
being reduced at the rate of $9,000 per annum, 

Assessed valuetion (about 50 per cent of real value), $3,500,- 
000. 

Tax rate for all purposes (4 wards), $26 60 per $1,000; 2 
wards, $27 50 per $1,000. 

Population (Census 1890), 8,273; estimated, 10,000. 

Payment of all bonds approaching maturity, and interest, 
provided for by levy. 

The city has never defaulted in the payment of principal or 
interest. 
No county or township indebtedness exists. 
Marshall, LIl.—At an election held July 20 the question of 
issuing $32,000 of water-works bonds was voted down. 
Meadville, Pa.—Bonds of this city to the amount of $75,000 
will probably be issued for water-works, 
Middlebury, Vt.—Bonds have been voted for the construc- 
tion of sewers estimated to cost about $3,500. 
Morris County, N. J.—(CHRONICLE, vol. 58, page 1083, and 
vol. 59, page 164.)—It is reported that $350,000 of county bonds 
have been authorized for constructing macadamized roads. 


New Haven, Ind.—(CHRONICLE, vol. 59, page 126.)—D. E. 
Callaghan, Clerk, writes the CHRONICLE that bonds of this 
town have recently been sold. 

New Orleans, La.—(STATE AND CITY SUPPLEMENT, page 
172.)—Proposals will be received until September 1st at the 
office of the ‘‘Board of Liquidation of the City Debt” in New 
Orleans or at the banking house of Messrs. Winslow, Lanier & 
Co., of New York, for $4,500,000 of New Orleans constitu- 
tional bonds. The securities will bear 4 per cent interest, 
payable semi-annually January and July, and they will ma- 
ture fifty years from date of issue. Interest will be payable 
both in New York and New Orleans. Bidders must be pre- 
pared to pay for the amount of bonds awarded to them in 
cash before December 1, 1894, when the securities will be de- 
livered. The Constitutional Amendment and Act of Legisla- 
ture under which these bonds are issued was approved in 1890. 
It authorizes the city of New Orleans to refund its debt at a 

lower rate of interest. 

Four per cent 50-year bonds to the amount of $10,000,000 

will be issued, or so much thereof as is need»: for the bonds 
falling due at 5, 6 and 7 percent,andbythis -ans some $200,- 





Premium of $304 20; E. H. Rollins & Sons, of Boston, Mass,, 


000 a year will be saved in interest. The an idment provides 
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that the interest tax collected in excess of requirements shal] 
be divid: d between city schools and city improvements, and 
about $250,000 has already been transferred to those depart- 
ments. It is not probable that in paying the 514 millions of 
city debt which it is proposed to redeem in 1894 and 1895 that 
the same amount of new 4s will have to be issued, as about 
$500,000 of the maturing bonds will be provided for by re- 
ceipts from taxes, 

An advertisement elsewhere in this Department gives fur- 
ther particulars regarding the securities offered on Sept. 1. 


Northfield, Minn.—(CHRONICLE, vol. 59, page 84.)—Twenty- 
year water bonds of Northfield to the amount of $40,000 were 
sold on July 20 to A. C. Anderson, St. Paul, Minn., at 102, the 
loan to draw interest at the rate of 5 percent. The bonds 
will be dated July 1, 1894, and interest will be payable semi- 
annually, 

Norwood, Ohio.—(CHRONICLE, vol. 58, pages 877, 916, 955, 
1004 and 1083, and vol. 59, pages 39, 84 and 164,)—The people 
of Norwood voted on July 25 in favor of issuing $50,000 of 
water-works bonds. 

Pennsylvania,—(STATE AND CITY SUPPLEMENT, page 64.)— 
It is reported that the Pennsylvania funding loan of 1879 will 
be redeemed this year. Tne bonds bear 4 per cent interest 
payable February and August, and the loan matures August 
1, 1904, but is subject to call at any time after August 1, 1894, 
The amount of the securities is $1,471,700. 

Portsmouth, Ohio.—(CHRONICLE, vol. 59, page 84.)—The 


following bids were received on July 31st for $60,000 of 5 per 
cent funding bonds of Portsmouth. 








—= 
Bi Fy Tiree, Cet ens sc cccsancseccccnccssesesocescesnsss Par 
Blake Bros. & Co., New YOrk.....-.-.00--0----eeseeeeeseeeee- 861s 
Cushm:en, Fisher & Co., New York.... ........... we ceecce-coe 60,665 
Farson, Leach & Co., New York..........--.---- one seewan seers 60,509 
E. H. Rollins & Sons, Boston..............-. +++ 61 
[llinois Trust & Savings Company, Chicago -- 61,029 
N. W. Harris & Co., Chicago.... - 61,575 
Third National Bank, Boston... 1,430 


Interest on the loan will be payable semi-annually, 'e 
and August, and the principal will mature at the rate of 
$5,000 yearly beginning August 1, 1896. 


Rolfe, lowa.— W ater-works bonds of this city to the amount 
of $10,000 have recently been voted. 


Rome, N. Y.—({CHRONICLE, vol. 59, page 84.)—K. S. Putnam, 
City Chamberlain, will receive proposals until August 20 fo 
the purchase of $10,000 of registered city-hall bonds, The 
loan will be dated August 20, 1894, and will become due at 
the rate of $1,000 yearly from November 1, 1895, to November 
1, 1904. Interest at the rate of 4 percent will be pa 
semi-annually on January 1 and July 1, both princi ae 
interest being payable at the Central National Bank of 
The city’s total bonded indebtedness on July 30, 1894, wag 
$184,000. Its population, according to local figures, is aboyt 
15,000, 

Santa Cruz School District, Cal.—Bonds of this district to 
the amount of $45,000 have recently been sold. They bear 
interest at the rate of 6 per cent and mature in from six tp 
ten years. 


Schoolcraft, Mich.—(CHRONICLE, vol. 59, page 164.)—There 
is a current report to the effect that water-works bonds of this 
village will probably be issued, but we are notified by J, W, 
Budrow, Clerk, that no bond issue has been proposed. 

Scranton, Pa.—(CHRONICLE, vol. 58, pages 611 and 917,)— 
It is reported that this city has sold $250,000 of 414 per cent 
bonds at 108°5. 

Shickshinney, Pa.—Bonds to the amount of $8,000 wil 
probably be issued for an electric-light plant. 

Sioux City, lowa.—(CHRONICLE, vol. 59, page 127.)—There 
is a current report to the effect that $300,000 of bridge bonds 





W. J. Hayes & Sons, Cleveland. ....... cccce+scessee- coe secce - $61,685 
ea: 
Western German Bank, Ciacinnati............... eens cooeescee 61,140 
Seasonz00d & Mayer, Cincinnati ...........2...2.--20-eeeeeee 60,933 
Dietz, Dennison & Prior, Cleveland. ...............-0.--.+---- 61,418 
Lamprecht Eros. (o., Cleveland... .....00..0.---.20--++--0.---- 60,608 
Mason, Lewis & Co., Chicago..............--+. etésenaecasnases y 
Bp ee SAE, SME OUR cncccascccsncsce meedie 

Spitzer & Co., Toledo. ............... 

8. A. Kean & Co., Chicago..........-..+.-cececeee 





have been voted, but we are notified by City Treasurer Abe 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$4,500,000 


State of Massachusetts 


Gold 3 1-2s, 1920 and 1924. 


August Investments, 


Constitutional Bonds of the City of Detroit M ich $60,000 Napoleon, O., 15-year wel 
; . 


City of New Orleans. 


NEW ORLEANS, July 21, 1894. . 

The Board of Liquidation of the City Debt of New C ity of St. 
Orleans, La., invite proposals tor the purchase of 
Four Million Five Hundred Thousand ($4,500,000) 
Dollars, or any part thereof, of the Constitutional 


under the Constitutional Amendment and Act o 
the Legislature of the State of Louisiana No. 110 of 
1890, approved Jul &, 1890. 

The bonds are payable fifty years after date, bear- 
ing Four Per Vent interest per annum, payable semi- 
annually, represented by coupons maturing Ist of 
January and ist of July, in New York and New | ———— 


Orl- ans. 

The bonds offered will be sold to the highest bid- 
der, but the Buard reserves the right to reject any 
and all bids. 


Any proposals to purchase bonds under this ad- 
vertisement must be compieted onthe Ist of De- 
cember, l5v4, by the payment in cash of the prices 
bid and the delivery of the bonds. Sealed proposals 
will be received till September 1, 154, at the office 
of the Board of Liquidation of the City Debt, Room 
No. 5, City Hall, New Orieans, La., or at the oanking 
house vf Wiwsiow, Lanier & Co., No. 17 Nassau St., 
New York. 

Full particulars of the loan will be furnished by 





Gold 4s, Nov., 1924. 


Gold 4s, July, 1918. 


Bonds of the City of New Orleans, to be sones Prices and Particulars upon application. 


R. L. Day & Co., 


40 Water Street, Boston, Mass. 


German-American 


Investment Co., 


52 WALL ST., NEW YORK. 
(Ground Floor, opposite Custom House.) 


Chicago Office: 607 Tacoma Building. 


WHERE. 2.0.000cccccccccccccccccoosssen 
50,000 Racine, Wis., 10-20-year 
WOOO... ooo sccccccccccaccccdenste 4s 
* 116,000 Kern County, Cal., 5-9-year 
Louis, Mo. School (Gold)..........-...cce+eess0d 6s 
25,000 Tracy, Minn., 10-year Water- 
eer 
9,000 Rushville, Ill., 6-year Water- 
WHOWED:. 6.0.0.0 ciccccccscccssccueseesenn 
9,000 Creighton, Neb., 5-20-year 
Water-Works. ..............c00c000%8 
3,500 Rock Valley, Iowa, 10-year 
— eam BaOOl ........0cseccsiecescssesesagnee 6s 


Allof the above Bonds are the straight, 
unequivocal obligation of the municipality, 
and payable by general tax levy. Corres 
pondence invited. 


MASON, LEWIS & CO, 


BANKERS, 
171 LA SALLE ST., CHICAGO. 








the Secretary of the Soard on application. <—— 
©. WOLFE, Jn, Secriasys 
July Investments. |oiTy OF TACOMA 
$3 0,00 O City Youngstown, Ohio............. 5s and 6s. 
City Toledo, Ohio..................... 5s. 5 Per Cent 
Auro ra, Ill., City Omaha, Neb...................6 5s. 


WATER BONDS. 


Asbury Park, N. J. 


Sealed and open bids will be received at the office | Anderson, Ind........... 


of the City Clerk of the City of Aurora, Ill., forthe | Skagit County, Wash 


sale of $30,000 water bonds, bearing 5 per cent inter- | Iron County, Wis....... 
est, payable semi-annually at the First National | Richfield Springs, N. Y............. 4s. 
Dunkirk, N. Y.......... 
Date of bonds, August 1, 1894; denomination, $500; | Lansingburg, N. Y..... 


Bank of New York City. 


date of maturity, August 1. 1914, no option; date of 
sale, August 4, 1804 at 2P.M. Authorized by City 
Ordinance passed July 2, 1894. 


City Portland, Ore..... 
City Aurora, IIl......... 





WATER BONDS. 


Payable in GOLD COIN. 
Maturing June, 1913: 


PRICE and PARTICULARS upon APPLICATION. 


diaaceiadiaiipecbiieail 4s. Farson, Leach & Co., 


And other Choice Municipal Bonds for In- ; 
vestment by Savings Banks and Trustees.|2 WALL STREET, - - NEW YORK. 
Descriptive Circalars upon Application. 











Real valuation, $19,523,460. Assessed valuation, 
$3,904,602. Total indebtedness, including this issue, 
$188,000. Population, 25,000. 

J. M. KENNEDY, City Clerk. 


$250,000 





Interest Payable Semi-Annually. vestments. 


Paid by the power of taxation. First lien on the | 311-313 Superior St., 
Cleveland, 


land. For bank and other references apply to 
W. E. HULBROOK, 
60 Wall St., New York. 


7 Exchange Placy, 





W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS, 
6% Modesto Irrigation Dist. Gold Bonds] treet Railway Bonds and other high grade in- 
ts. 


oston. 
Cable Address, * KENNETH.” 


Guaranteed Stock 
Rome & Clinton RR. Co. 


Leased in perpetuity to the Delaware & 
Hudson Canal Company. 


Dividends 6 1-4% Per Annum. 
PARTICULAKS ON APPLICATION. 


Street, Wykes & Co., 


44 WALL STREET, - AEW YORK. 


40-42 Wall St., 
New York 
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—— 
derson that instead of bonds a bridge tax has been voted 
and that no bonds are to be issued. 


slayton, Minn.—The people of Slayton will soon vote on 
issuing water-works bonds to the amount of $10,000. 


syracuse, Neb.—The citizens of Syracuse will vote August 
13 on the question of issuing bonds for water-works. 


Toledo, Ohio—(CHRONICLE vol, 58, pages 652, 746, 788, 878, 
1005, 1048 and 1084, and vol. 59. page 39.)—Eleven bids were 
received on July 30 for $500,000 of water-works refunding 
bonds. two of which not being accompanied by certified 
checks for $25,000 each were not considered. The loan was 
awarded to Messrs. Spitzer & Co., of Toledo, for $504,237. 

A list of the offers sent in is given below. 






ee EE en yg 
spimierbolte & Co., Cincinnati. ..............-cecce-ccccc-ceene-- 503,477 
H. Rollins & Sous, Boston .......-2-..ceceecewene--ee-eeeee » 503,365 
Third National Bank, Boston......-...00--22--2e00 sere seeeee ee 503,88 5 
Home Savings Bank, Toledo........ Nt onvcccmmienelago ates rei 500,100 
street. Wy kes & Co., New i, er ~adbindickce Sa 
First National Bank, Norwich, Conu............. coccssccce-- 004,000 
N. W. Harris & %0., Chicago... 2... -eeeee sce eee eee eeeceeeee 503,255 
Second Mational Bak, TUCO. .<6.-.60. cnc-accscces eee 
W. J. Hayes & Sons, | EE Si eH at Bt Se 500,000 
Farson, Leach & C0., Chicago......-.---2--2-20 -seneseee-seeee- 573,750 


The bonds wii! be dated September 1, 1894, and will run 20 
years. Interest at the rate of 414 per cent will be payable 
gemi-annually, both principal and interest being payable a: 
the Importers’ & Traders’ National Bank, New York City. 

Sewer improvement bonds of Toledo to the amount of 
$6,343 57 were also awarded on July 30 to the Second National 
Bank of Toledo for a premium of $85. The number of bids 
received for this loan was four. The bonds are dat2d June 
9, 1891, bear interest at the rate of 5 per cent, payable semi- 
annually, $493 57 of the amount falling due December 26, 
1994, and $650 semi-annually thereafter until June 26, 1899, 
Both principal and interest will be payable at the office of the 
City Treasurer. 

Vergennes, Vt.—(CHRONICLE, vol. 59, page 85.)—Four per 
cent coupon water bonds to the amount of $20,000 were 
awarded on July 20 to E. H. Rollins & Sons at 102579. The 
bonds become due in 20 years, 





STATE AND CITY DEBT CHANGES, 

We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CiTy SUPPLEMEN1: 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors, 



































Clinton County, N. Y.—(STATE AND CITY SUPPLEMENT, page 
46.)—A special report from Andrew Williams, County Treas- 
urer, gives the following data concerning the county’s finances 
on June 1, 1894. The county does not propose to issue any 
more bonds, and the indebtedness will be reduced to $38,000 
by the payment of $6,500 on March 1, 1895, This amount will 
be raisei by taxation before January 1st. 

County seat is Plattsburg. 


LOANS— When Due. | Int. payable at Treasurer’s Office 
Court House Bonps— | Bonded debt June 1, 1894.$44,500 
4s, Mar. 1, $20,000...Mar. 1, 1895 | County has no floating debt. 
($4,000 due y’rly) to Mar. 1, 1899 | Tax valuation, real..... $6,065,079 
INDEBTEDNESS BONDS— | Tax valuation, personal 693,920 
4s, Mar. 1, $10,000...Mar. 1, 1895 } Total valuation 1893... 6,758,999 
($2,000 due y’rly) to Mar. 1, 1899 | Assessment about 13 actual value. 


4s, Mar. 1, $4,000....Mar. 1, 1900 | Population i890 was........ 46,437 

4s, Mar. 1, 10,000..Mar. 1, 1901-2 | Population 1880 was........ 50,897 
NORMAL SCHOOL BONDsS— 

4s, Mar. 1, $500......Mar. 1, 1895 


Menomonee, Wis.—(CHONICLE, vol. 58, page 1082.)\—R. J. 
Flint, Mayor. Tne following data conzerning the indebted- 
ness, &c., of Menomonee, has been furaished to us by F. E, 
Pease, Treasurer. No report from this city appeared in our 
SUPPLEMENT. 

Menomonee is in Dunn County. 

Bonded debt Aug. 1, 1894.$14,000 | Total valuation 1894..$1,600,000 


City has no floating debt. Assessment about 3-5 act. value. 
Tax valuation, real. ....$1,000,000 | Total tax (per $1,000)...... $33 00 
Tax valuation, personal. 600,000 | Population in 1890 was...... 5,491 
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NEW LOANS. NEW LOANS. MISCELLANEOUS. 











. Rudolph Kleybolte & Co.,| INVESTMENTS IN THE SOUTH. 
MUNICIPAL BONDS Investment Bankers, Exchange Banking & Trust 


FOR INVESTMENT. 


. Counties and School Districts. Transacts a General Banking and Trust 


PARTICULARS UPON APPLICATION, 


30 West Third Street, Cincinnati, Ohie. Company, 





Choice Investment Bonds of Cities, | Paid-up Capital, - - $100,000 


INVESTMENTS MADE IN SAFE AND RELI- 
LISTS MAILED UPON APPLICATION. RITIES, AND FIRST MORTGAG 
PROVED 











CHARLESTON, S. C. 
Authorized Capital, - $1,000,000 
Business. Interest Allowed on Deposits. 


ABLE INTEREST-PAYING SOUTHERN SECU- 
S ES ON IM 
REAL ESTATE IN CITIS. 





MEMBERS OF THE NEW YORK AND BOSTON 


STOCK »XCHANGES. Netting from 4 Per Cent to 6 Per Cent, OFFICERS. 
D ERS IN MMERCIAL PAPER, GEO. 3 PP WARDS, Feestdent, 
BALERS co Write for description of choice securities issued 9 x pay So ram desretary oud: eeasiien 
i J. LAMB PERRY, Solicitor. 
by — of good financial standing, with population SMYTHE & LEE; General Counsel. 
ranging from 20,000 to 150,000. DIRECTORS. 


Blake Brothers & Co., C. H. WHITE & Co., WILLIAM M. Brup, of Wm. M. Bird & Co., wholesale 


28 STATE STREET, BOSTON. BANKERS, J. H. F. KOENIG, with Knoop, Frerichs & Co., cotton 


5 NASSAU 8ST., NEW YORK. 72 BROADWAY, 


CITY BONDS South, thorough and careful. investigation. for 











Correspondence solicited as to all Southern invest- 


purchasers can be made of all investments. 


A. 8. J. PERRY, of Johnston, Crews & Co., wholesale 


paints and oils. 
JAMES ALLAN of James Allan & Co., Jewelers, 


exporters. 
NEW YORE, | Gzo. Bo kp warps Pres. Electric-Light & Power Uo 











Specialties : 


BANKERS. MUNICIPAL, NO COMMISSIONS charged borrower or lender 
STREET RAILWAY BOND» i 


an 
BANK STOCKS, 


Edward Morton & Co.,,;MORTGAGE LOANS 
W.N. Coler & Co., 53 Broadway, New York. TEXAS. 







7 Per Cent and 8 Per Cent Net. 


until loans have proven good. 


FRANCIS SMITH & CO., 





MUNICIPAL BONDS. 





34 pt ASSAU STREET. Filing ¢ ' p Office ween Gane - 
Cabinets - ' Desks D , 
s STATION ERS AND PRINTERS, 
Geo. M. Huston & Co. Piatases aad Cpaees Vie 60 enter. Supply Banks, Bankers, Stock Brokers and Cor- 


Cincinnati, O. 
BOND AND STOCK DEALERS |@ THE GLOBE CO., goigecver st.,w. v.Q Pmorsiions with complete outtits of Aeoount 


e Thasineas Furniture. 3 SEARS & WHITE, 





SAN ANTONIO, TEXAS. w 












Books 


New concerns organising will have thei 
orders promptly execu le 





We buy and sell outright al! Western 
Municipal Bonds and Stocks. e 
cheerfully furnish full and reliable in- 


formation concernir Western se- : h 
po ey Ae Wm. Fisher & Sons, 


tation circular mailed to all apolicanta 


New issnes of municipal bonds wanted. BANKERS AND BROKER 
4 * gives valuable information daily on stocks and bonds. 





805 PINE STREET, ST, LOUIS, MIO3) 23 South Street. _- 





No, 1 WILLIAM STREET. 








THE WALL STREET JOURNAL 










e Baltimore, Md. /#ayear. DOW JONES & CO. 44 Broad 8t 
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Bankers anf Brokers in Rew York City. 





Wood, 


81 Pine Street, New York City. 


COMMISSION BROKERS, 
AND DEALERS I¥ 
INVESTMENT SECURITIES. 
©. H. HUESTIS 
(Member N. Y. Stock Bxehanse@) 

L. M. SWAN, 
E. H. LADD, JR., 

Cc. D, WOOD, Special Partner. 


Partners. 


Huestis & Co.,)R. A. Lancaster & Co., 


BANKERS, 
No. 10 WALL STREET, 
NEW YORK, 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 
Southern Securities a Specialty. 





John H. Davis & Co., 
BANKERS AND BROKERS, 


No. 10 WALL 8T., NEW YORK. 
Orders for Stocks an Bonds executed at all Ex- 
changes. Especial attention given to supplying 
high-class 
INVESTMENT SECURITIES. 


Simon Borg & Co., 
No. 20 NASSAU ST., NEW YORK. 
DEALERS IN ALL EKINDS OF 
Railroad and Investment Securities. 


S0UTHERN SECURITIES A SPECIALTY, 


Parkinson & Burr, 
BANKERS AND BROKERS, 

46 BROADWAY, - NEW YORK, 

BOSTON OFFICE, 53 STATE ST. 


Members of the New York and Boston Stock Ex- 
changes. Private wire between the two offices. 


Information given in regard to all Boston securities 
and quotations furnished. a ae ps 
ALL N. Y¥. CITY STREET RAILROAD 


And other Investment Securities dealt in by 


R. J. Jacobs & Co., 


41 NEW STREET, NEW YORK. 
MEMBERS N. Y. STOCK EXCHANGE. 
Orders in Stocks and ~—— —_— for Cash or on 


AMAL Kde&C 


BANKERS, 
18 WALL STREET, NEW YORK, 
Established 1865. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


Allow interest on deposits subject to sight check. 
Buy and sell cn commission stocks and bonds either 
for cash or on margin, and deal in 


Investment Securities, 


A. M. KIDDER, CHAS. D, MARVIN, 
H, J. Moras. W. M. KIDDEE 




















WILLIAM D. BA vacny FRED’K BILLINGS, Special 


CHA 's M. NEWCOMBE, 
Member" <i ¥. Stock Exchange. 


Wm. D. Barbour & Co., 
BANKERS AND BROKERS, 

15 WALL STREET, - NEW YORK. 
Investment Securities a Specialty. 








Casper Wittman, Jr., 
New York Cotton Exchange, 
Member { Sonscitdated Stock Exchange. 
Nos. 60-62 Broadway, N. Y. 
Call or write for pamphlet explaining = Street 
speculations, together with a record 0: 
Thirty-four Vears in Wall Street tab 
Burlington, Reck Island and St. Paul, 
Margin 3 to 5 per share. 





Ww. M. HARRIMAN, Member N. Y. Stock Exchange. 
NICHOLAS FISH. OLIVER HARRIMAN, JR. 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK. 
BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. 


J. Broadwell, 


Banker and Broker, 
7 NEW STREET. 


Bonds, Stocks and Grain bought and sold on com 
mission or margin. Private Wires. 


CLAPP & COMPANY, 
KERS 

MILLS _— - : NEW YORK. 
Solicit orders in Stocks, Cotton, Grain & Provisions. 


Branch Offices: 

277 Broadway, (Corner Chambers Girest.) 
671 Broadway, (Broadway Central Hotel. 
DEPOSITS RECEIVED. INTEREST ALLOWED. 


Gilman Son & Lo., 
BANKERS, 
NO. 62 CEDAR STHEET. 
ip addition to a Goneral Benting Sasiness, Buy 


aod sali Government Ronde nvestment @a- 
rr ties 











H. I. 


Standard Oil pha 
Wagner Palace Car Ca, 
- neues, no — oo 
chigan Peninsular Car (Co, 
Postal Tel.-Cable Co., vi, 
Long Island Traction, 
And all Miscellaneous Securities a Specialty 
Continental Bank Bldg., 7 Nassan gt, 
NEW YORK. 


® tJ geen, pn ee York Btog 


- B. 





ae 
Long distance Telephone: Cable Address; 
“114 CORTLANDT.” “ RUDERATION, N.Y) 


Haight & Freese, 
BANKERS & BROKERS, 
53 BROADWAY, NEW YORK, 
STOCKS, BONDS AND GRA 
Bought and Sold at 1-16 Commission, 


Special attention given to out-of-town ag 
counts. 


TRANSACT A GENERAL BANKING AND 8T00K 
EXCHANGE BUSINESS. 


INVESTMENT BONDS. 


Accounts of Banks, Bankers and Individuals 
received on favorable terms, 
BANK REFERENCE rua. 2 


Fred. H. Smith, 


No. 8 BROAD STREET, NEW YORK, 
Stocks, Bonds and Investments, 
MARGIN ACCOUNTS SOLICITED, 
1-16 Per Cent Commission, 
INTEREST ALLOWED ON BALANCES ’ 
sefers to Reliable Banks. Correspondence Invited, 
ESTABLISHED SINCE 1868, 











INVESTMENT BONDS A SPECIALTY. 
Rolston & Bass, 


8TOCKS, BONDS AND MISCELLANEOUS 
SECURITIS. 
Ww. #H. eae 20 Broad Street, 


W. ALEX, BASS, JR.. 
Members N. ¥. Stock ie | NEW YORK. 
P. O. Box 3,089. 


EDWIN 8. HOOLEY. | 





HENRY G. CAMPBELL, 
J. BORDEN HARRIMAN, 


H. G. Campbell & Co.,}- 


BANKERS AND BROKERS, 
8 New Street and 74 Broadway, 
NEW YORE. 


Members N. Y. Stock 
Exchange. 


N. Y. City Bank, Surety and 
Trust Co. Stocks 


BOUGHT AND SOLD. 


CHAS. R. SICKELS, 


60 BROADWAY, - - NEW YORK. 
Long distance telephone, 4812 Cortlandt. 





HENRY F, 7o 208. 
Member WN, Y. 8 


Taylor & Halsted, 


Bankers and Brokers, 
2 NASSAU STREET, - NEW YORK. 


Bonds ane Guaranteed Stocks 
ecialty. 


NICKEL PLATE ‘ PER CENTS BOUGHT AND SOLD. 


eee T. HALSTED. 





Geo. H. Prentiss & Co., 


DEALERS IN 
LOCAL SECURITIES. 
37 William Street, 208 Montague St., 


New York. Brooklyn. 
Members of N. Y. Stock Exchange. 





3 
TRUST COMPANY STOCKS 


New York City and Brooklyn. 
BOUGHT AND 8s80LD, 


CLINTON GILBERT, 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
No. 24 BROAD STREET 
New Yerk 


R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 
33 Wall Street. New York. 








A WEEKLY PiICE LIST OF LOCAL SECURITIES 
A GENERAL CIRCULAR WORTH YOUR READING. 





Haven & Stout, 


BANKERS AND BROKERS 
2 Exchange Court, N. Y. 
Allow Interest at the rate of four percem 
per annum on deposits subject to check, 
Ruy and Sell Railroad Stocks and Bonds 
on Margin or for Cash at 1-16th 
per cent Commission. 
emovers of the Consolidated Stock and Petroleum 
Exchanges. 


S. H. Wood Produce Co., 


6 WALL STREET, 
96 BROADWAY, 
5 PINE STREET, N. Y. 








913 to 917 Guaranty Loan Building, 
Minneapolis, Minn, 


Buy and sell all kinds of grain and produce 
in the Minneapolis and Chicago markets, 
Write for our SPECIAL MONTHLY AND 
DAILY MARKET LETTERS. 


COMMISSION 1¢. Telephdne, 951 Cortlandt 

Gaston Hardy, 
BROKER. 

Southern Securities. 

38 WALL STREET i NEW YORK, 








RICHARD PRICE moness, 
EDWARD R. MORGAN. DWIGHT C. MORGAS. 


Rich. P. Morgan & Sons, 
RAILWAY EXPERTS. 


DWIGHT, ILLINOIS, U. 8. A- 


Having extended experience in the co 

and operation of railways, we offer our ae 
INDEPENDENT EXPERTS to examine and 

upon the character and CONDITION O¥ THE 
STRUCTION and EQUIPMENT of RAILWAYsand 
their SAFE NET RNING Capacity. We have 
a for capitalis 








6 WALL STREET, - NEW YORK 





J. P. Wintringham, 36 Pine St., N. Y. 


~ nearly all of the principal railroads 
cago between Canada and Mexico 


Judson & Co, 





ey 





